0b30P 3AKOHOOATEJIbCTBA

26 MEBPAIA 2015

6 MAPTA 2015

12 MAPTA 2015

| LEGAL
" | CAPITAL
| PARTNERS

WH®OPMALUA BAHKA POCCUWN OT 19 ®EBPAJIA 2015T.

(0b YCTAHOBJIEHUW YPOBHA PEUTUHTA 10/Ir OCPOYHOU
KPEIUTOCNOCOBHOCTH ANA LIENEW NHBECTUPOBAHWA CPE/CTB
MEHCHOHHbIX HAKOMIEHWIN

26 cpespans 2015 roga bank Poccum onybnmkoBan HoBble TpebGoBaHMS k
KpeauTHbIM PENTUHIAM aKTUBOB, B KOTOPbIE MOTYT MHBECTUPOBATLCA CPEACTBA
NMEHCUOHHBIX HAKOMMNEHWIA

M0NOXEHWE 0 PACKPBITUNA UHDOPMALIMM SMUTEHTAMM
JMUCCHOHHDIX LEEHHBIX BYMAT, YTBEPXX1EHHOE
BAHKOM POCCUW 30 IEKABPA 2014 T. No. 454-11

6 mapta 2015 roga 6bin10 onybnmkoBaHo HOBOE MOMNOXEHNE O PACKPbITUM
NHEOPMALM IMUTEHTaMIU SMUCCUOHHBIX LieHHbIX Bymar, yTBepxaeHHoe BaHkom
Poccum 30 pekabps 2014 Ne 454-11. MonoxeHue BeTynaet B cuny 17 mapta 2015
roga. MonoxeHue BHOCUT HEKOTOPbIE U3MEHEHUS B AENCTBYIOLLMIA NOPSLOK
PaCKPbITUS MHEDOPMALMK AMUTEHTAaMU SMUCCUOHHBIX LIEHHbIX Bymar



MHDOPMALIAA BAHKA POCCHM OT 19 GEBPAIA 2015T.
LEC (06 YCTAHOB/IEHMN YPOBHA PEATMHI A [10/IT OCPOYHO

SARTMERS KPELUTOCNOCOGHOCTH AN LIENEW MHBECTIPOBAHMA CPEACTB

MEHCUOHHDIX HAKOMMEHMMN

O63op nogrotoeried 26 cpespans 2015 r. B «BecTHuke Banka Poccumy» Obina onybBrnukoBaHa uHopMaums o
lopucTami npakTuki naptHepa  pelueHnn Coseta aupektopoB badka Poccum ot 19 despans 2015 r. 06 ycTaHoBneHum
Muxanna ManuHoBckoro  TpeboBaHW K pelTUHram [0NroCpPOYHON KPeaUTOCNOCOBHOCTU ANs Lienen MHBECTUPOBaHUS
Email:  cpencTB NEHCMOHHBIX HAKONMEHWIA.
mihael.malinovskiy@lecap.ru

PelueHneM npeaycMOTPeHbI crieaytoLme TpeboBaHus Ans KpeaUTHbIX PEATUHTOB:

06beKT NpucBOEHUS YpoBeHb peiTUHra BONrocpPOYHON

AKTMB

penTuHra KpeauTocnocobHOCTH

Cy6opavHupoBaHHble BbIMyCK Fitch, S&P, Moody’s — He Hike CyBEPEHHOMO perTuHra
obnuraumm CyBOpANHUPOBAHHbIX Poccuiickon ®epepalyym, CHKEHHOTO Ha [Be KaTeropum
obnurauuin nnm ux SMUTEHT

O6nurauum, kpome BbINYCK LieHHbIX Bymar umu  Fitch, S&P, Moody’s — He Huxe CyBepeHHOro peinTiHra

cy6opaAMHUPOBAHHbIX X SMUTEHT Poccuitckon ®efiepalin, CHUKEHHOTO Ha TpU KaTeropum, Unu
He MeHee «A++y Mo HaLMOHanbHOM LUKane no
KnaccudmkaLmm penTMHroBoro areHTcTea «kenept PA»

O6nurauum, [MopyuuTens no Fitch, S&P, Moody’s — He Huxe CyBEPEHHOrO PerTuHra
obecneyeHHbIe obnuraumsm Poccuitckon ®efiepalinm, CHUKEHHOTO Ha TpU KaTeropuu, Unm
nopy4nTenLCTBOM He MeHee «A++» Mo HaLMOHaNbHON LKane no

KnaccudkaLmm penTMHroBoro areHTcTea «kenept PA»

Cy6opavHUPOBaHHbI KpeauTHble opraHnsauum, B Fitch, S&P — He meHee «BBB+»
[enosut KOTOPbIX [onyckaeTcs Moody’s — He MeHee «Baal»
pasmeLLeHue
cy60pANHIPOBAHHBIX
[Eno3nToB
WnoTeyHble LeHHbIe OMUTEHT UMOTEYHbIX Takue xe TpeboBaHws, kaK 1 K HeCyOOpAMHNPOBAHHBIM
oymaru LieHHbIX Bymar obnuraumsam:

Fitch, S&P, Moody’s — He Huxe CyBEPEHHOrO penTuHra
Poccuiickon ®eaepauym, CHKEHHOTO Ha TpW KaTeropuu, uim

He MeHee «A++y M0 HaLMOoHanbHOW LLKane no
KnaccudmkaLmm penTMHroBOro areHTCTBa «Akenept PA»

HoBble TpeboBaHMS K KpeauUTHbIM PEeTUHIaM CMSITYeHbl M0 CPaBHEHWK C OeCTBOBABLUMMM
paHee. OTO, B YaCTHOCTM, CBSI3aHO C HEJaBHUM CHWKEHWEM KPEeAMTHbIX PerTUHroB Poccum
MeXOYHapOAHbIMI PENTUHTOBBLIMIA areHTCTBaMM.

Ecnv perTuHr 0ONrocpoyHon KpeauTocnocobHOCTU KpeaMTHON opraHu3aLmmn 6bin 0To3BaH no
MpUYMHE BBELEHUS B OTHOLIEHUM yKa3aHHOW OpraHM3aLyii MHOCTPaHHbLIX CaHKLUMWA, TO Ans
Leneil WHBECTUPOBAHWS MEHCUOHHLIX HAKOMIEHUA B WHCTPYMEHTbI TaKOW OpraHu3auum
NCMONb3YETCS PEUTUHT, NPUCBOEHHbIN el Ha 1 mapTta 2014 roga.
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M0M0XEHWE 0 PACKPBITUA UHADOPMALINN IMUTEHTAMM
JMUCCHOHHBIX LEEHHDIX BYMAT, YTBEP)XXIEHHOE BAHKOM
POCCHI 30 NEKABPA 2014 T. No. 4541

6 mapTa 2015 roga B «BecTHuke baHka Poccumy 6bino onybnnkoBaHo HoBoe «[lonoxeHne o
PacKpbiTUN WHOPMAaLUM SMUTEHTaMU SMUCCUOHHBIX LEHHbIX Oymar» (ganee -
«MonoxeHuey), yreepxaeHHoe bankom Poccun 30 pekabps 2014 r. Ne 454-T1. MonoxeHue
BcTynaet B cuny 17 mapta 2015 roga. C gatbl BCTynneHus B cuny MonoxeHns yrpaunsaet
cuny peictaytollee MonoxeHne 0 packpbiTK MHGopMaLmi, yTeepxaeHHoe Mpukazom GCOP
Poccum ot 04 okt6ps 2011 r. Ne 11-46/n3-H.

MonoxeHue npeaycMaTpuBaeT psif U3MEHEHMIA B NOPSILOK pacKpbITVS MHOPMALK, XOTS U He
COAEPXUT MacLUTabHbIX KOPPEKTUB MO CPABHEHWIO C AEHCTBYIOLLMM PEryNMPOBAHNEM.

/13 CyLLeCTBEHHbIX W3MEHEHWA MOXHO OTMETWUTb COKPALLEHHbIM MOPSLOK PacKpbITUS
WHopMaLmmM 0 npoueaype aMUCCM LieHHbIX Oymar (ObiBlas rnaa 2 CTaporo MonoxeH!s)
ANs AMUTEHTOB, KOTOPbIE paHee He OCYLLECTBNSANN MyOnniHOe NPeanoXeHne LeHHbIX Gymar v
He perucTpupoBanM MPOCMEKTbl LEHHbIX Oymar. Takiue SMWUTEHTbl Temepb MOTYT He
packpbiBaTb MHAOPMALMIO O MPUHSTAN PELUEHNST O Pa3MELLEHUM M peLLeHUst O BbIMycke
LieHHbIX Gymar, Bbinyck KOTOPbIX CONPOBOXAAETCs peructpauuen npocnekra. O6s3aHHOCTb Mo
PaCKpbITUIO MHAOPMaLMK O MpoLeaype amMuccumn n nyBnnyHoro pasmeLLeHus LeHHbIx Bymar
BO3HWKAET TOMbKO MOCMEe rOCYAapCTBEHHOW perucTpauun ux Bbinycka. B cnyyae ecnn Ha
obLiecTBe yxe NnexuT 00s3aHHOCTb MO PackpbITO COOBLEHUr B hopme COOBLUEHMIA O
CYLLECTBEHHbIX hakTax, MOPsAROK PaCcKPbITUS MHGOPMALMM O HOBOM BbIMyCKE LieHHbIX Bymar
Takoro obLLeCTBa OCTAETCS NPEXHUM.

lMonoxeHne BkmoyaeT B cebs npaBuna O PackpbiTMW ABYX HOBLIX COODLLEHNA O
CYLLECTBEHHbIX (haKTax, ykasaHWe Ha HeobXOAMMOCTb PacKpbITUS KOTOPbIX OblMo paHee
BKIMIOYEHO B PepiepanbHbIii 3akoH «O pbiHKE LiEHHbIX Dymary;

coo0LUeHNE O CyLLeCTBEHHOM (hakTe O MPOBEAEHWN W MOBECTKe AHsA obLlero cobpanus
BnafienbLeB obnurauuii SMUTEHTa, a TakKe O PELUEHWSIX, MPUHATLIX 0OLWMM coBpaHnem
BrafenbLeB 06nMraLuin SMUTEHT;

cooblLeHre 0 CcyllecTBEeHHOM (hakTe 06 onmpefeneHun SMUTEHTOM ObnMraumin HOBOTO
npeacTaBuTens BnagenbLes obnuraumi.

Tarcke [MonoXeHMEM BHECEHbI HEKOTOpblE M3MEHEeHUs B COfepXaHWe OTHENbHbIX paHee
NPeayCMOTPEHHbIX COOBLLEHUI O CYLLECTBEHHBIX (hakTax.

B HoBom [MonoxeHun otcyTcTBYyeT TpeboBaHue 06 onybnmkoBaHuM coobLLEHUs 0 JaTe Havana
pa3MeLLeHns LieHHbIX Oymar He nosgHee yem 3a 5 AHeil JO faTbl Havana myGnuyHoro
pasmelleHns Takux Oymar. Tenepb COODBLLEHWe O JaTe Hayanma pasmeLleHnst MoxeT ObiTb
PacKpbITO 33 OAMH [eHb [0 AaThbl Hadyana pasMelleHus, 4To npefocTaBnser GonbLumii
MPOCTOP BO3MOXHOCTEN [1151 IMUTEHTOB MPY NOAFOTOBKE K Pa3MELLEHMIO.

V13meHeHns 3aTpoHynn Takke hopMy 1 nepedeHb MHAOPMaLMK, packpbiBaeMO B MPOCMekTe
LieHHbIX Bymar 1 exexBapTanbHOM OT4eTe. B yacTHOCTM, dhopma mpocnekTa LieHHbIX Bymar
Oypet npemycmatpuBaTh HeoOXOAMMOCTb HECKONbKO Gornee noapobHOro OnMMcaHWst PUCKOB
amuTeHTa. HoBas dopma npocnekTa npegnonaraeT Takke cnelnancHbe npasBnia OTPaXeH!s
WHopMaLmM 0 cneunanuanpoBaHHbIX (OUHAHCOBLIX OOLLECTBAX U CMeLnanu3npoBaHHbIX
obuyecTBax MPOEKTHOrO (hMHAHCMPOBaHWS. M3MeHeHMs B (hopMy exeKkBapTanbHOro OTyeTa B
L|enioM aHanor14Hbl U3MEHEHNSIM B MPOCTEKT LIEHHbIX Bymar.
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