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O KOCBEeHHOM OLUEeHKe NPOU3BOACTBEHHON aKTUBHOCTU
B 9KOHOMMKeE B anpene

B arpelic, 1o BCEH BUJIUMOCTH, CYIICCTBCHHOI'O U3MCHCHUA HpOHSBO,Z[CTBCHHOﬁ AKTHBHOCTHU

He mpou3ouuio. Tpu OTCIeKHBAaEMBIX ONEPATHBHBIX MHIMKATOpPA TOKA3aJld Pa3HOHAIPABICHHOES
U3MEHEHHUE, IPH 3TOM, OUYEHbB cllaboe.

VYpoBeHb 3JIeKTPONOTPedJIeHusl B )KOHOMUKE B arpelie 0 CPaBHEHUIO C MPEALIECTBYIOLIUM
MeECSIIEM HE3HAUUTEIbHO YBEIMYWIICS, KOMIIEHCUPOBAB IMPEALIECTBYIONIEE CTOJIb K€ HEOOJbIIOEe
cHWKeHHE (C YCTPAHGHHEM BIIMSHHS TEMIIEPATYPHOTO M KaNCHIAPHOrO (akTopos’, cM. rpaduk).
OTO KOCBEHHO CBUJETEIBCTBYET O TOM, 4YTO IPOM3BOACTBEHHAs AaKTUBHOCTb y OCHOBHBIX
norpebureneil (no0Obua, >HEPro€MKHE ChIPbEBbIE MPOU3BOJCTBA, >K/I TPAHCHOPT, U B cdepe
yei1yr?), 10 CPaBHEHMIO C YPOBHEM IIEPBOTO KBAPTAJIA PAKTHYECCKH HE H3MECHHIIAC.

I'padux 1. [lunamuka djiekTponorpedsenust (Mapa. KBt u)
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! Ucrounnk mannsix — CO EQC. VeTpaHeHHe BIHSHIS CE30HHOTO I TeMIepaTypHoro daxtopos — [IMAKIL.

? KpynusiM notpeburenem (0Komo 12%) sBIseTCs Takke HacENCHHE, OHAKO, ero MOTPEOICHHe HMEET OueHb

YCTOWYMBBIN BO BPEMEHHU XapakTep (C yCTpaHEHHEM CE30HHOTO U TEMIIEpaTypHOro (akTopoB) U HA YPOBHE OTAEIBHBIX
MecsIeB HE OKa3bIBAeT CYIECTBEHHOTO BIMSHUS HA pacCMaTpUBaeMblii IOKa3aTeb.
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OGBEM MEpPEBO30K IPY30B :KeJT€3HOAOPOKHBLIM TPAHCIOPTOM® B arpelne HECKONBKO
ymenbmmics (Ha 0,6% 1o cpaBHEHHUIO ¢ MapTOM, OLIEHKA C yCTPAaHEHUEM Ce30HHOTO (akropa). [Ipu
9TOM 00BEMBI NOIPY3KH OOJIBIIMHCTBA BHUJOB I'PY30B OCTAJIUCh HAa YpPOBHE IPOILIOrO Mecsla, a
CHIDKEHHE O0Iero oObeMa IPOU30LUIO0 MCKIIOUUTENBHO 3a CUeT 3aMETHOIO YMEHBILICHMS

MIePEBO30K CTPOMUTENILHBIX IPy30B (Ha 3,6%, cM. ['paduk 2).

I'paduk 2. [Torpy3ka (mepeBo3Ku) rpy30B KeJIe3HOAOPOKHBIM TPAHCIIOPTOM
(MJIH. T, C€30HHOCTH YCTPAHEHA)
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* Jnesas wikaaa, 3HaweHus omoopadicenvl 6 macwmabe 1:3 ons yooocmea eocnpusmusi (u3-3a

HeoOX00UMOCTU OMOOPA3UNb HA O8YX WIKAAX 68 XOPOUO YUMAEMOM BUOe NePeO3KU NO SPYINAM 2PY306)

CormacHO HHAEKCY pMmr1* o0padaThIBalOIIUX oOTpacjeil, oTpaxaroueMy B OoiblIei

CTCIICHU CUTyallUIO BO BHYTPCHHC-OPHUCHTHPOBAHHOM CETMCHTC, TCHACHIHWA YXYIAUICHUA

KOHBIOHKTYPBI B arpeyi€ CoXpaHWJIiaCb, OJJHAKO €ro MHTCHCUBHOCTL IPU 3TOM OUYCHb cinabas. Ilo

nanHeiM O0anka HSBC, B ampene mHzaekc cocraBuin a0 48,9 nporus 48,1 B mapre (cMm. ['paduk 3,

3HaueHue B 50,0 03HaYaeT HEM3MEHHOCTh CHUTYAIUH).

% Bes ydeTa TIepeBO30K yIJis, 3e€pHa U KOMOMKOPMOB, TUHAMHKA TIEPEBO30K KOTOPBIX OTpPaXkaeT JEHCTBHE CKOpee
CHeNUPUIESCKUX OTPACIEBBIX (DAKTOPOB, a HE M3MEHEHHE KOHBIOHKTYPHI B 3KOHOMUKE. MicTouHuK gaHHbix — PAO PXX]JI.

4 OHpOCHHﬁ HWHACKC MCHCPKCPOB I10 3aKYIIKaM, OTCJICIKHUBACT 061Hy10 KOHBIOHKTYPY PbIHKAa U COCTOUT U3 IIATU

KOMIIOHCHTOB: HOBBIC 3aKa3bl, 00BEMBI MMPpOU3BOJACTBA, 3aHATOCTb, CPOKU ITOCTABOK CBhIPbS WU MATCPHUAJIOB M 3alaChbl
ChIpbA U MaTCPUAJIOB.
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I'paduxk 3. Unaekc nenoBoii aktuBHoctu PMI oOpadaTbiBaomux oTpacieit
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B.CajgbHUKOB

PykoBoanTe/ib HANPABJIEHUS PeaTbHOTO0 CEKTOPA
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