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BCTYNWAW B CHY N3MEHEHNA B OBLLUE NON0XEHNA 0b 0BASATENBCTBAX U
J10r0BOPE YACTW NEPBOW IPAXXIAHCKO 0 KOIEKCA P®

HanomuHaem, 4to ¢ 1 noHs 2015 r. BCTYNWUNW B CUNY U3MEHEHMS, NPeayCMOTPEHHbIE
®enepanbHbiM 3akoHOM 0T 8 MapTa 2015 . Ne 42-03, BHocALe MacluTabHble
M3MEHEHVs B 0bLLMe nonoxeHns 0b obs3aTenbcTBax U LOroBOpe YacTy NEPBOM
IpaxpaHckoro kogekca PO.

BCTYNWUNO B CHITY NOCTAHOBNEHWE NPABUTENBCTBA Pd OT 25 MAA 2015 T. Ne 502
(0 BHECEHMW M3MEHEHWI B HEKOTOPIE AKTbI NPABUTENbCTBA POCCHIACKO
ENEPALIMM N0 BONPOCY MPEOCTABAEHNA FOCYAAPCTBEHHbIX [ APAHTHIA
POCCHICKOI EEPALVN HA OCYLLUECTBIEHWE MHBECTULLMOHHDIX MPOEKTOBY

[MocTaHOBIEHNEM BHOCUTCS psif, M3MeHeHui B [MoctaHosneHue Mpasutensctea PO Ne
1016 «O6 yTBEpxaeHn Mpasun oTbopa UHBECTULMOHHBIX MPOEKTOB U MPUHLMNANIOB 4115
npeaocTaBeHs rocyaapcTBEHHbIX rapaHTuin Poccuickon deaepauum no kpeautam nmbo
0Bnm1raumoHHbIM 3aiiMam, NpUBIEKaeMbIM Ha OCYLLECTBIIEHNE MHBECTULMOHHBIX
NPOEKTOBY.

bbI/0 NPUHATO YKASAHWE BAHKA POCCHW OT 29 ANPENA 2015 T. Ne 3629-Y «0
NPU3HAHUN NALL KBATTMDWLIMPOBAHHBIMIA UHBECTOPAMM I NIOPALIKE BEAEHNA
PEECTPA JIULL, MPU3HAHHbIX KBATU®ULINPOBAHHBIMU NHBECTOPAMMN

YKa3aH1eM yCTaHaBNMBAETCS M3MEHEHHbIN NepeyeHb TpeGoBaHMiA Ans NPU3HaHNS nL
KBaNMMOULMPOBaHHLIMW UHBECTOPAMM.

rUCVﬂAPGTBEHHUV! IYMO#A B NEPBOM YTEHMMN bbl/1 PUHAT 3AKOHOMPOEKT 0
NEATENbHOCTH PENTUHI 0BbIX ATEHTCTB B POCCUWCKOMW (O EAEPALIAVY (MPOEKT
®E/IEPAJIbHOI 0 3AKOHA Ne 717759-6)

MpoeKTOM 3aKoHa NNaH1PYeTCst YCTaHOBMTb 3aKoHoAATENbHYO 6asy Ans AesTeNnbHOCTM
PENTUHIOBbIX areHTCTB. HecMOTpst Ha TO, YTO NPOEKT OPUEHTUPOBAH Ha JyuLLne NPUMEPbI
TaKOro PerynmpoBaHus U3 MeXayHapOAHO! NPAKTUKM, €70 TeKyLLMe hOopMYNMPOBKN
CO3[at0T PSAA CNIOXHOCTEN ANs paboTbl MEXAYHAPOAHbIX PEUTUHIOBLIX areHTCTB B
Poccuun. Cpok paccMOTPeHMs 3aKOHONPOEKTA B CIIEAYHOLLMX YTEHUSIX B HACTOSILLMNA
MOMEHT He YCTaHOBMEH.



AL ®E/EPAJIbHBIN 3AKOH U'[B MAPTA 2015 T. Ne 42-03
CAPITAL «0 BHECEHWN USMEHEHNW B lII-\CTJJ "EEBVH]
PAXAHCKOI0 KOJIEKCA POCCUNCKOW ®EQEPALIAMN

O63op nogrotoned  C 1 wutoHa 2015 r. BcTynunum B cuny M3MEHEeHWs B obwwme nonoxeHus o6
topucTami NpakTk MAPTHEPOB  obBA3aTeNnbCTBAaX W AoroBope 4Yactu nepeBow [paxgaHckoro kogekca PO,

_Mwxauna ManuHoBckoro nenycmotpeHHble DefepanbHbIM 3akoHOM oT 8 MapTa 2015 . Ne 42-03.
(mihael.malinovskiy@lecap.ru)

W Enusasetil TYpOUHON K |ayGoriee BaxHbIM M3MEHEHUAM OTHOCSTCS CrigayHOLLMe:
(elizaveta.turbina@lecap.ru)

PARTNERS

® BBEAEH UHCTUTYT He3aB1CUMOiA rapaHTuu,

" MpenycMOTPeHa BO3MOXHOCTb KpeamuTopaMm CamoCTOATENbHO Ornpefensitb Mnopspok
YAOBIETBOPEHNS TPeBOBaHWI K AOIKHUKY;

* Y3MeHeH MOPAOOK pacyeta MPOLEHTOB 3a MONb30BaHUE YYKUMU AEHEXHbIMM
cpeqcTBamu;

" MpedyCMOTPeHa OTBETCTBEHHOCTb 3a MPEefOoCTaBMeHNe HeJOCTOBEPHbIX AaHHbIX
CTOPOHOA MO JOrOBOPY;

® npegycMoTpeHa BO3MOXHOCTb OnpedeneHnd MOCNeACTBUA  HedeNCTBUTENbHOCTH
[orosopa anda nx CTOpoH;

® yBeJlIn4eHa OTBETCTBEHHOCTb AOJDKHUKA 3a AOCPOYHOE NpeKpaLleHne 4orosopa;
® BBE€OEH UHCTUTYT obecneynTentbHOro nnartexa;
® COKpallieH nepevyeHb OCHOBaHWi1 4ns MPU3HaHKA NPOCPOYKM MO BUHE KpeauTopa,

® BBEOEHbl NOnoXeHns O npaBe Ha nonyvyeHne [OeHeXHblX CyMM Ha cnyanl
HENCNOJTHEHNA cyu,e6Horo aKTa;

® BBe[eHa BO3MOXHOCTb HA4YUCNEHNA CITOXHbIX MPOLIEHTOB;

® BBE[EHbl NOJIOXEHNA O BOSMELLEHNM NOTEPb CTOPOH MO 06ﬂ3aTeJ'IbCTBy, HE CBA3AHHbIX
C X HapyLleHnem;

" BBe[€EHbl NOJIOXEHNA O paMOYHOM, OMLNOHHOM U abOHEeHTCKMX [oroBopax;

" COKpaLleH nepeyeHb YCMOBUIA HEoBXOaMMbIX OIS 3aKMYeHUs MpeaBapyUTENbHOrO
[I0r0BOpa;

® OrpaHn4eHo NpaBo CTOPOH Ha nepefadvy B CyA NpeadoroBOPHbIX COPOB,
" M3MEHeHbI npaBuia CHUXEHNA CyMMbl HeyCTOIZKI/I;

* BBefeHbl YCMOBMS, MpW  KOTOPbIX [OrOBOP He MOXeT ObiTb  Mpu3HaH

HEOEeNCTBUTENBHBIM;
n EXXEHELE/bHbIN 0530P 3AKOHOLATE/bCTBA LEGAL CAPITAL PARTNERS
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* MpedycMaTpuBaeTCs  BO3MOXHOCTb — PAaCTOPXEHUS  (M3MEHEHWs)) [oroBopa Mo
CornalleHmio GONbLUMHCTBA CTOPOH;

= BBe/eHbI NOMOXEHUs 00 OonunoHax Ha 3akKrn4veHne Jorosopa;

" BBOAATCH KOHLENUUM BO3MELYEHUS TMOTePb, HE CBA3AHHbIX C  HapyLIeHWeM
obsi3aTensbCTBa (MO aHANorMmM € aHrno-NpaBoBbIM MHCTUTYTOM indemnity), n 3aBepeHui
06 obCcToATENbCTBAX, MMEIOLMX CYLLECTBEHHOE 3HAYEHWE ANS 3aKIo4eHUs Loroopa
(No aHanoruu ¢ aHrno-NpaBoBbIM MHCTUTYTOM warranties).

KOMAHOOA LEGAL CAPITAL PARTNERS BbUl MOArOTOBJIEH CMELMAMbHBIA 0B30P
SAKOHO[IATENbCTBA, MOCBALLEHHbIA M3MEHEHMAM B  OBWME MONOXEHMA 0B
OBASATENLCTBAX W [10rOBOPE YACTI NMEPBOI rPAX[IAHCKOr0 KOLEKCA Pd. NA BONEE
NOAPOGHOr0 03HAKOMJIEHMA CO BCTYMUBLUMMU B CWNY W3MEHEHWAMW NPOCKM
OBPATUTBCA K TEKCTY EXXEHEQIE/IbHOr0 0630PA 3AKOHOAATENCTBA OT 2 MAPTA 2015T.

n EXXEHENE/bHbI 0530P 3AKOHOATE/bCTBA LEGAL CAPITAL PARTNERS
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00630p noaroToBneH
fopuCTamMm NpaKTHK MapTHEPOB
Muxauna ManuHoBcKoro
(mihael.malinovskiy@lecap.ru)
n EnnsaBetbl TypGuHoii
(elizaveta.turbina@lecap.ru)

MOCTAHOBNEHWE NPABUTENCTBA P OT 25 MAA 2015 I'. Ne 502 «0 BHECEHWK
W3MEHEHMI B HEKOTOPBIE AKTbI IPABUTESNLCTBA POCCHICKOM GELEPALWN NO
BOMPOCY NPENOCTABMEHKUA FOCYIAPCTBEHHDIX FAPAHTII POCCHICKON
@EEPALIMW HA OCYILIECTBNEHWE WHBECTULIMOHHBIX MPOEKTOBN

MocTaHosnexnem Mpasutensctaa PP ot 25 mas 2015 r. Ne 502 «O BHeCeHWUM 13MeHeHNN
B HekoTopble akThl [paBuTenscTea Poccuiickoin Gegepalym no BONPOCY NPeLoCTaBIeHNS
rocydapcTBeHHbIX  rapaHtum  Poccuiickon — ®efepauu  Ha  OCYLLECTBIEHME
WHBECTULMOHHBIX NPOEKTOBY BHOCUTCS PSif CYLLECTBEHHBIX M3MEHeHUiA B [ocTaHOBNEHMe
Mpasutenbctea PO Ne 1016 «O6 yTtBepxaeHun [pasun oT60Opa MHBECTULMOHHBIX
MPOEKTOB U MPUHLMNANOB ANs NPEAOCTABNEHUS TOCYAAPCTBEHHbIX rapaHTuii Poccuickon
Oepepaynm  no  kpegutam  nmbo  OONMraUMOHHBIM - 3aiMaM, MPUBMEKAEMbIM  Ha
OCYLLECTBMNEHNE MHBECTULIMOHHBIX MPOEKTOBY, K KOTOPbIM B TOM YMCIE OTHOCATCS:

1) YBenuueHue Tpe6oBaHUiA K OTOOPY MHBECTULIMOHHBLIX NPOEKTOB AN NONYYeHus
rocyAapCTBEHHOW rapaHTUM.

C 4 monsa 2015 roga ans nonyyveHus rocygapCTBeHHOM rapaHTui He meHee 20% ot
MOMHOM  CTOMMOCTM  MHBECTMLMOHHOTO  MpOeKTa  AOMKHO  (OMHAHCMPOBATLCS
OPUANYECKUM TIMLIOM, XEenaloLyM MomnyunTb rOCYAAPCTBEHHYKO rapaHTWI0 3a CBOW
cyeT. PaHee pasmep uHaHcupoaHus coctaensan 15%.

2) PacwmpeHue nepeyHsi KpuTepueB OTOOpa HOPUAMYECKUX NUL ANA  Uenewn
nony4eHns rocyAapCTBEHHON rapaHTUM.

[HobaeneHo TpeboBaHne 06 06s3aTENbHON perucTpauui pPUAMYECKOro nuua Ha
Tepputopun PO, a Take TpeboBaHue 06 OTCYTCTBWAM peErucTpaLmm OpUANYECKOro
nuua, SBNAKLLErocs KOHTPONMPYHOLMM fIMLIOM UHWULMATOPa MHBECTULIMOHHOTO NpoekTa
11 KOHEYHOTO 3aeMLLMKa Ha TEPPUTOPUM OLIOPHON 30HbI.

3) U3meHeHue TpeboOBaHWI K (DMHAHCOBLIM KOHCYNbTaHTaM WHBECTULMOHHbIX
NPOEKTOB.

OTmeHeHo TpeboBaHMe 06 0643aTENbHOM BKIHOYEHUM (OMHAHCOBOIO KOHCYMbTaHTa B
penTuHr 10 KpynHEenLWMX OMHAHCOBLIX KOHCYNbTAHTOB pPsifa MEXAyHAPOAHbIX areHTCTB
W neYaTHbIX N3gaHui.

4) CokpalieHMe MaKCMManbHbIX CPOKOB AN PacCMOTPEHUs [OKYMEHTOB M
NPUHATUSA pelueHusi 06 0TOope MHBECTULMOHHOIO NPOEKTa ANs NpefoCTaBNeHuUs
rocyAapCTBEHHOW rapaHTUu:

= [N pacCMOTPEHUs AOKYMEHTOB, HanpaBMeHHbIX 3asBuUTeneM [Ans y4yactns B
oTbope B yNONHOMOYEHHbIN (hegepanbHblii opraH, — ¢ 30 go 15 pabounx aHeir;

= AN NPUHATKS pelieHnst MexBedOMCTBEHHOW komuccuein 06 oTbope npoekTa u
npuHumMnana — ¢ 45 po 15 pabounx aHe.
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00630p noaroToBneH
fopuCTamMm NpaKTHK MapTHEPOB
Muxauna ManuHoBcKoro
(mihael.malinovskiy@lecap.ru)
n EnnsaBetbl TypGuHoii
(elizaveta.turbina@lecap.ru)

YKA3AHWUE bAHKA POCCUW OT 29 ANPENA 2015 T. Ne 3629-Y

(0 NPU3HAHUN NALL KBANTN®ULINPOBAHHBIMI WHBECTOPAMU W NOPAMKE
BEQEHWA PEECTPA TNLL, NPU3HAHHbIX KBANN®WULINPOBAHHBIMHU
WHBECTOPAMI)

29 anpens 2015 r. 6bino npuHATO YkaszaHue BaHka Poccum ot 29 anpens 2015 r. Ne
3629-Y «O npusHaHuM nuy KBanuduUMpPOBaHHLIMU WHBECTOPaMM WM MOpsAKe
BeAEHUA peecTpa NuL, NPU3HaHHbIX KBanU(ULMPOBaHHbLIMU MHBECTOPaMU» (Banee
- «Yka3aHue baHka Poccuuy).

YkasaHne baHka Poccuu ycTaHaBnnBaeT HOBble TpeboBaHWA [N MPU3HaHUS Ny
KBanMMULMPOBAHHLIMW UHBECTOPAMM, K KOTOPbIM, B YaCTHOCTH, OTHOCATCS:

[Ona dmsnyecknx nuu:

1) yBENWYEHWEe MMHMMANBHOTO pa3mepa OO6LeN CTOMMOCTU LieHHbIX Bymar v oblero
pasvmepa 00513aTeNbCTB U3 [OTOBOPOB, SBMSHOLLMXCA NPOM3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMeHTamu ¢ 3 [0 6 MIH. pybnen;

2) yBenuueHue TpeboBaHMiA K MUHUMANBbHOMY OMbITy paboThl 40 2 NeT, B cryyae, ecnm
opraHusauMs B KoTopoh pabotano nuuo, SBNSETCS  KBAnNMGMLUMPOBaHHBIM
WHBECTOPOM, 1 3 roAa B MHbIX CyyasX;

3) yBenuueHue TpebGoBaHMIA K KONMYECTBY COBEPLUAEMbIX CAENOK C LiEHHbIMM Gymaramu 1
KONW4YeCTBY  3aKMio4yaemblX  [OrOBOPOB  C  MPOW3BOAHBIMA  (PUHAHCOBLIMM
NHCTPYMEHTaMU.

Nnuo, npusHaBaemoe KBanMNULMPOBaHHLIM MHBECTOPOM [OIKHO COBEPLUATL CAENKM
C LEHHbIMM Gymaramu W 3akniouaTb AOTOBOPbI C MPOM3BOAHBIMM (PMHAHCOBbLIMM
MHCTPYMeHTaMu B cpefHeM He pexe 10 pa3 B kBapTan M He pexe OAHOro pasa B
Mecsily 3a nocrnedHne 4 keaptana. [lpu 3TOM COBOKyMHasi LieHa Takux COemnok
(DOroBOPOB) AOIKHA COCTABNATL HE MEHee 6 MUMNOHOB py6rei;

4) BBEOEHO [ONOMHUTENbHOE TpebOoBaHWE O HanMMYUW  BbICLUETO  3KOHOMUYECKOrO
obpas3oBaHus B 00pa3oBaTeNbHOM OpraHW3auuu, OCYLLECTBRSIOLIENA aTTecTaumo
rpaxgaH B cchepe npodeccroHanbHON ASTENbHOCTA Ha PbiHKE LieHHbIX Bymar, uim
HanuuMe y nuua aTTecTatoB M CEPTUMKATOB, NepeyeHb KOTOPbIX YCTAHOBIEH
YkasaHnem barka Poccum.

[ns opuanyecknx nuu:

1) yBenudyeHne TpeboBaHus K Hanuumo cobetBeHHoro kanutana ¢ 100 go 200
MMWMIOHOB pybnen;

2) yBenuyeHue TpeboBaHWM K 0BOPOTY OT peanu3auuu ToBapoB (paboT, ycnyr) mno
AaHHbIM ByXxranTepckoii OTYETHOCTW 3@ NOCMEAHWUIA 3aBEPLUEHHbI OTYETHBbIN rog C 1
[0 2 MUNnnapaos pybnei;

n EXXEHELE/bHbIN 0530P 3AKOHOLATE/bCTBA LEGAL CAPITAL PARTNERS
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3) yBenuyeHue COBOKYMHOM LEHbI 3aKmoyaeMblX COENOK (AOroBOpOB) B TeuyeHue 4
nocrnegHux keapTtanos ¢ 3 4o 50 MunnnoHoB pybnei.

B cBasu ¢ npuHaTuem Ykasanns bavka Poccum ytpaumsaet cuny Mpukas @COP Poccun
ot 18 mapta 2008 r. Ne 08-12/n3-H «O6 yTBepxaeHUM MonoxeHns 0 Nopsake NpU3HaHWs
N, KBanUULMPOBaHHLIMU MHBECTOPAMMY .

HA TEKYLLWA MOMEHT JOKYMEHT HE ONYBJIAKOBAH. YKASAHUE BAHKA POCCMM BCTYNUMO B
CUAY N0 UCTEYEHNN 10 IHER CO AHA OHULIMABHOI0 ONYENMKOBAHMA.

n EXXEHELE/bHbIN 0530P 3AKOHOLATE/bCTBA LEGAL CAPITAL PARTNERS
1111t0HA 2015 MOCKBA, Y/1. BO3/IBUXEHKA, [1.9
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00630p noaroToBneH
fopuCTamMm NpaKTHK MapTHEPOB
Muxauna ManuHoBcKoro
(mihael.malinovskiy@lecap.ru)
n EnnsaBetbl TypGuHoii
(elizaveta.turbina@lecap.ru)

[POEKT ®ELEPA/IbHOTO 3AKOHA 40 IEATENDHOCTH
PEUTUHTOBbIX ATEHTCTB B POCCMMCKOW (EQEPALIMUN

21 anpens 2015 r. FocymapctBeHHoW [lymoi B nepBOM YTEHUM Obin NPUHAT
3aKOHONpPOoeKT «O [eATeNbHOCTM  PEMTUHIOBLIX areHTCTB B Poccuickon
®egepauumy.

Mpoektom ®efepanbHOrO 3akoHa MNMAHMPYETCs  YCTaHOBUTb  MPaBOBbIE  OCHOBI
[EATENbHOCTM PENTUHIOBLIX areHTCTB U YCIOBUS €€ OCYLLECTBNEHUS.

3aKOHOMPOEKTOM  MpeasiaraeTcs YCTaHOBUTb MOPSAOK  aKKPEAUTALMM  PEATMHIOBbIX
areHTCTB. B COOTBETCTBUM C MOMOXEHUSIMI NPOEKTa, PEATUHIOBYK) AESTENBHOCTb MOTYT
OCYLLECTBNATh TOMbKO PUANYECKIE LA, B TOM YUCTE MHOCTPAHHbIE, aKKPEaMTOBaHHbIE
BaHkom Poccum. [Mpu 3TOM nnaHupyeTcs, YTo lopuaMdyeckue nuua nomydyar craTtyc
aKKPEAMTOBAHHOTO PEMTWUHIOBOrO areHTCTBA CO [HS BHECEHUS| CBELEeHWA B peectp
aKKPEAMTOBAHHbIX PENTUHIOBbIX AreHTCTB.

lnaHupyeTcs, 4TO 3aKOHOMpoekToM OyayT ycTaHaBnuBaTbCs TpebOBaHMS K OpraHam
YNpaBneHnsl 1 BHYTPEHHEr0 KOHTPOMS  PEWTUHIOBbIX — areHTCTB, METOLOSOrnsM
PENTUHIOBbLIX areHTCTB, PacKPbITUIO MH(OPMaLmMK, a Takke TpebOoBaHWs K KpeauTHbIM
PENTUHramM 1 UX NporHo3am. PaccMmoTpeHne 3akOHOMPOEKTa B CMEAYHIWMX YTEHUSIX He
BKMIOYEHO B [JOCTYMHbIA B NyBAWYHBIX MCTOMHMKAX rpadvk  3aKOHOTBOPYECKON
pestenbHocT [ocynapcTBeHHOW [ymMbl [0 KOHU@ BECEHHEN Ceccn U, BEPOSITHO,
COCTOUTCS YK€ OCEHbI0. [MPUHATUE 3aKOHOMPOEKTa B Tekyllei pegakumn co3pano Obl
OnpegeneHHble  OrPaHWYeHUs  ANS  UCMOMb30BaHUS  PEMTWUHIOB,  MPUCBOEHHBIX
MeXAYHapOAHbIMU PENTUHIOBLIMI areHTCTBamMu, 1 UMeno Obl 3aMeTHbIN AdekT Ans
POCCUIACKOrO PbIHKA.
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