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YTO NOKa3bIBAKOT onepexamnmue HHANKATOPbI CHUCTEMHbBIX

PHUHAHCOBBIX 1 MAKPO3KOHOMHYECKHUX PUCKOB?

(mo maHHBIM cTaTUCTUKU Ha 1.07.2015)

Cyns mo moBeaeHuto pazpadoranHoit IIMAKII cuctembl omepexaromux HHIUKATOPOB,
BEPOATHOCTh IEpPexXoJa TEKYyIero OaHKOBCKOTO KpHU3HCAa B «3aCTOWHBIN» €mé He JOCTUIIIA

KPUTHYCCKOI'0 YPOBHS, HO IMOBBIIIACTCH. 9to0 O6YCJ13,BJH/IB3.€TC$I pacTymiuMu KpCAUTHBIMU pUCKaMU

OaHKOB.

BeposaTHOCTh peann3aluy pa3jIMuHbIX BUJIOB CUCTEMHBIX PUCKOB!

" BO3HUKHOBEHUE CHCTEMHOTO0 OaHKOBCKOro kpmsuca (mo maprta 2016 1.) — BbICOKas (pHICK
peajin3oBacs)

" [IPOJIOJDKEHHE CUCTEMHOT0 0aHKOBCKOTO Kpu3uca (¢ ssaBaps 2016 r.) — Huskas

" BOSHUKHOBEHHE PEIEeCCHU B pOcCUiicKkoi 3koHOMHKe (o mroHs 2016 r.) — BbICOKas (pHUCK
peajin3oBacs)

® CHCTEMHBIE KpeAUTHBIE puckH (10 nexadpst 2015 r.) — BeicoKast (PHCK pearn30BaIcs)

" CUCTEMHBIE BaIIOTHBIE pUCcKH (10 Aexadbps 2016 r.) — cpenusis (puck peann3oBacs)

" CUCTEMHBbIE PUCKU JUKBUIHOCTHU (10 uronst 2017 r.) — HU3Kas

TekyLume 3Ha4YeHUA BEPOATHOCTY P CUCTEMHbIX IX 1 p HO p
Mo daHHbIM Ha: 1.07.2015

COM cuctemHoro 6aHKoBCKOro
Kpusuca

COW npopomkeHns CUCTEMHOTO
6aHKOBCKOro kpusuca COM BxopAa B peueccuio
— —paHuya cpedHeli

eeposimHocmu

— —paHuya ebIcoKoll
eepossmHoCMU

== Cg00HbIe onepexaroljue
UHOUKamopbI!

COM CUCTEMHbLIX BaNIOTHLIX PUCKOB i \ T pcom BbIX0Aa U3 peLieccun

puckoB
NIMKBUAHOCTH

com COW cnCTEMHbIX KPeAUTHbIX PUCKOB

Hacrosmumii otyetr u conepxamascs B HEM HHpOpMANUs SBISIOTCS HCKIIOYHTENBHOW coOcTtBeHHOCTRIO [IMAKII.

PaCHpOCTpaHCHI/Ie, BOCIIPOU3BEACHUEC, KOIMMPOBAHUE HACTOALICTO MaT€pHajlia, BHCCEHHUE B HETO H3MEHCHHH YaCTUYHO
Wik TIMOJHOCTBIO HE  JONYyCKAeTCA 0e3 NpeABaApUTCIbHOIO MMUCBMEHHOI'0  paspClIiCHUusi aBTOpPOB  OTYETA.


http://www.forecast.ru/SOI.aspx

COMH npooonixicenusn cucmemnozo 6AGHKOBCKO20 Kpu3zuca

Haunnas ¢ gexabpst 2014 r., cutyanuss B OaHKOBCKOM CEKTOpPE COOTBETCTBYET BCEM
KPUTEPHSM CHCTEMHOTO GAHKOBCKOTO Kpusuca’. TakuM 0Gpa3oM, B HACTOSILLEE BPEMsI aKTyalbHBIM
SBJIIETCS BONPOC HE O BO3HMKHOBEHHMM, @ O BO3MOKHBIX CPOKax 3aBEpIICHHUsS OaHKOBCKOIO
KpHU3Huca.

Paspaborannbiii IIMAKII cBoanbiii onepexaromuit uHaukatop (COM) mnponosmxeHust
KpHU3HCca HACTPOECH Ha ONpPEEICHHE BEPOATHOCTH TOT0, YTO MPU3HAKU KpU3KCca OyIyT COXPaHATHCS
B TeueHue Oosiee YeM OJHOTO rojia ¢ MOMEHTa €ro BO3HMKHOBEHUs. Peub MAET 0 HOBBIX 3MU307aX
MaHUKK BKJIQJIYUKOB, BBIHYKJICHHBIX MAaCIITAOHBIX BIMBAHHUIX CO CTOPOHBI TOCYAApCTBA H/HIU
KOMITIAHUH B KaluTalbl OAHKOB, yIEp)KaHUH JOJIU MPOOIEMHBIX aKTUBOB B aKTHBAaX OaHKOBCKON
cucteMbl Ha ypoBHe cBbiie 10% (moka oHa coctaBisier MeHee 9%).

[Toxa 3nagenne COWU mponmoimkeHus: kKpusuca Hibke Kputudeckoro ypoBHs (0.17 mportus
0.19), HO oHO ObICTpO K HeMy npubOimkaercs. Tak, Ha Hayano 2015 r. 3Hayuenne COU cocrasisuio
0.10, a Ha Havano BToporo kBaprana — 0.13.

Hcxoas u3 TUHAMHUKY YaCTHBIX OMEpeXarolnX HHUAUKATOPOB, Bxoaaumx B coctaB COU, Ha
MOBBILICHUE BEPOSTHOCTU MpEBpallleHus: OaHKOBCKOTO KpH3Hca B 3aTSHKHOW cedyac paboTaroT
creayromue GaKTophl:

1. yxynmieHwe CHTyaluu ¢ 3aHATOCTHIO (TIOBBIIICHHE YPOBHS 0€3pa0OTHIIBI ¢ HCKITIOYCHUEM
cezoHHOro 3¢dekra). CylecTBeHHO OcnabdiseT MIaTéKecnocoOHOCTh (PU3NUECKUX JUIL-
3a€MIIMKOB, MOBBIIIAET PUCK HAKOIICHUS «3aCTOMHOT0» MPOOIEMHOTr0 J0Ira;

2. ©oKaTue KpeauTHoro moptdens OaHKOB. 3aTpyAHSET pePUHAHCHPOBAHHE 3aEMINMUKAMH
paHee HaKOIJICHHOTO JI0Ta U BeAET K JalbHEWIIeMy pa3pacTaHuIO HellaTexel;

3. cokpalieHne 00bEMa IPOU3BOJICTBA — CIIOCOOCTBYET YMEHBIIEHUIO PEAIbHBIX J0XO0/0B U,
COOTBECTBEHHO, MaJCHUIO IIAaTEXECIOCOOHOCTH 3aEMIIUKOB;

4. ocnabnenue pyoOns — yXyAIIaeT MOJOKEHHE 3aéMIIUKOB CO 3HAYUTEIHHBIM OOBEMOM

BaJIFOTHOI'O A0JIra.

? HompoGree 06 3ToM — cM. TpemecTByomue O630psl
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= C@OOHbIU f (1 UHO P o] Kpu3uca

COM 6xo00a 6 peyeccuro

B utone 2015 r. 3nauenne COM BO3HUKHOBEHMsI MacIITaOHOW peneccHu (OTPHIATEIbHBIX
temrioB nipupocta BBII 3a ckonp3smiuii 1o/l K MpeamecTBYIOMEMY CKOJIB3SIIEMY TOIY) BBIPOCIIO C
0.66 (mannble yrouHeHbl) n0 0.82. DTO 3HAYUTENHHO MPEBHIIMIAECT MOPOT, OTIACISIONIMA HHU3KYIO
BEPOSATHOCTh JAHHOTO COOBbITHs 0T BhicoKOi (0.18).

Cyns 10 mpeaBapUTEIbHBIM OICHKaM MUHIKOHOMpa3BuTHs, crajn rozosoro BBIT (3a
CKOJIB3SIIHIA TOJI, ¢ Y4ETOM MIOHBCKHMX JAHHBIX M YTOYHCHHHU 3a Maii) cocraisier 1.6%. 3ameTum,
4TO BIiepBbie cnaj rogosoro BBII 6bu1 3adukcupoBaH 1o JaHHBIM 32 MapT.

HanomuuM, 4TO mepBble CUTHANIBI O MPUOIMKEHUH pelieccuu Oblin moganbl qaHHBIM COU
emé B Mapre-anpene 2014 r. Takum oOpa3zom, uAeHTUPUKAUS PUCKA BOSHUKHOBEHUS PELIECCUU
MIPOU30MIIA C OTIEPEKCHHUEM POBHO B OJIMH TOJ (3TO COOTBECTBYET IUIAHOBOH «AITBHOOOWHOCTH
nannoro COW, 3aganHOI 1ipu ero pa3paboTke).

KnroueBbiMu pakTOpamMu, BeqyluMu B HacTosiee BpeMs kK pocty COU penieccun, SBASIOTCS

YXYAOICHUC OXKMIAaHUUW KOMITaHUH U COXPAHCHUC BBICOKOH CTOMMOCTH J€HET B DKOHOMHUKE.
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oe cobbimue:

ckonb3swue 12 mec. k npedw. 12 mec.
™ HuxHssl 2paHuya cuzHabHO20 OKHa

.

Ce00HbIl onef (i UHO p 8xoda e p

COMX svixooa u3z peyeccuu
3nayenne COU BbIxona u3 peneccud B UiOHe cHM3WIOCh W coctaBmwio 0.52 mportus 0.57
MecseM paHee (JaHHbIe YTOUYHEHBI), YTO MOKa HaxoJIuTcs Bbile noporooro yposus (0.35). Ilpu
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MpUOMIHKEHUH 3TOTO MHIUKATOpa K MOPOrOBOMY YPOBHIO TMOBBIIIAETCS BEPOSITHOCTH 3ATSXKHOM

peucccun. O,Z[HaKO MO0 TCKYIIUM OLICHKaM JINTCIIbHOCTD PCUECCUU COCTABUT MCHBIIIC Ioaa.
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= UdeHnmudgbuyupyemoe cobbimue:

3a ckonb3suue 12 mec. k npedw. 12 mec.
= HuxHsis 2paHUya cu2HaIbHO20 OKHa
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=== C80O0HbIli Oriep w P 8bIX00a U3 peuy

COMHU cucmemnbix pucKkoe TUKeUOHOCHU

B utone cOeperarennsHOE TOBEACHNE HACEICHUS OBIJIO HEOOBIYHBIM: HECMOTPS Ha YCKOPEHHUE
ocnabneHusi pyOsis, BKJIAAYUKU TOMOJHSIM B OCHOBHOM HE BalllOTHBIE, a pyOJeBbIe JIEMO3UTHI.
[Tocneanue BeIpocnu Ha 1.7% (mpotus Bcero nuib 0.5% mecsiem panee); BamoTHble — Ha 0.4%
(0.3% B mae). [Ipu 3TOM CcpeaHsss MPOLEHTHAsl CTaBKa MO pyOJIEBBIM BKJIaJaM B KPYIMHEWIIHX
0aHKax HE TIOKa3bIBaJIa HUKAKUX MPU3HAKOB pocTal

YacTHble oOmepekarolue WHAUKATOPbl, OTKAIMOPOBAaHHBIE Ha TMOJadyy CHUTHAJOB O
BO3MOXXHOCTH MAacIITaOHBIX OTTOKOB (He MeHee 5% CyMMBbI BKJIaJJOB B T€YCHHE MeECSIa), BHOBb
VILTH «B cTsiuKy». CHUTHANI CO CTOPOHBI IEHEKHOTO MYJIbTUILIMKATOPA, OJIAHHBIM MECSIIEM paHee
BIIEPBBIE 3a MTOCIIEHHUE MOJITOPA [0J1A, OKA3AJICS JTOKHBIM.

[Tockonpky nar onepexenust o ganHoMy COM cocraBisieT 1Ba roaa, TO BIUIOTh O HIOJIA

2017 1. BEPOATHOCTb BOSHUKHOBCHU B(I)(I)CKTEI OercTBa BKJIaJYHMKOB OLICHUBACTCA KaK HU3Kas.
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I[NTPUJ1I02KEHHUE

TaG/IMYHbIEe 3HAYEeHHU A MoKa3aTeJiel

CBOJIHBI OnepexarouMil HHANKATOP BOSHUKHOBEHUS CUCTEMHOI0 OaHKOBCKOT'O KpH3HCa

AHBapb eBpanb  MapT anpenb mam MIOHb vlonb aBrycT CeHTsa0pb OKTAOpb HOAGpPL Aekabpb

2007 0.10 0.11 0.09 0.08 0.06 0.07 0.08 0.09 0.10 0.11 0.10 0.09
2008 0.10 0.10 0.11 0.11 0.11 0.11 0.11 0.12 0.12 0.13 0.13 0.14
2009 0.18 0.18 0.18 0.19 0.18 0.18 0.18 0.18 0.18 0.17 0.16 0.15
2010 0.14 0.13 0.12 0.10 0.10 0.09 0.08 0.07 0.07 0.07 0.07 0.06
2011 0.05 0.06 0.06 0.06 0.06 0.07 0.07 0.07 0.07 0.07 0.08 0.08
2012 0.07 0.08 0.08 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09
2013 0.10 0.10 0.11 0.11 0.12 0.12 0.13 0.13 0.12 0.13 0.13 0.12
2014 0.13 0.14 0.13 0.12 0.12 0.11 0.11 0.11 0.11 0.11 0.11 0.10
2015 0.11 0.10 0.09 0.08 0.09 0.08

Mopor 1 0.090 Mopor 1 - rpaHuua cpegHer BepOSITHOCTU HAcTynneHUs naeHTMULMpyeMoro cobbITus

Mopor 2 0.098 Mopor 2 - rpaHuua BbICOKOW BEPOATHOCTU HaCTyNNEeHUsA ugeHTUuUMpyemMoro codbitus

- peanusauus uaeHTUchULMpyemMoro cobbiTus



CBoHBIN Omepexaronil THAUKATOP BXOAa B PELECCUI0

fAHBapb deBpanb mapTt anpenb mamn WUIOHb uonb aBrycT CeHTAOpb OKTAOpPb HOAOpPbL Aekabpb

2007 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2008 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.10 0.48
2009 0.92 0.98 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99
2010 0.94 0.76 0.42 0.13 0.04 0.01 0.01 0.00 0.00 0.00 0.00 0.00
2011 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
2012 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.02
2013 0.02 0.04 0.04 0.04 0.06 0.07 0.08 0.10 0.12 0.12 0.11 0.11
2014 0.15 0.16 0.17 0.19 0.15 0.11 0.11 0.12 0.11 0.14 0.20 0.22
2015 0.25 0.32 0.39 0.49 0.66 0.82

MNopor 1 0.17 Mopor 1 - rpaHMua cpegHel BepOATHOCTU HaCTYNneHnsa uaeHTMnumupyemoro cobbitus

Mopor 2 0.18 MNopor 2 - rpaHuua BbICOKOW BEPOATHOCTU HACTYMNIEHUA MASHTUMDULMPYEMOro cobbITUA

= peanunsauun VIAeHTVICbVILI,VIpyeMOFO cobbITusA

CBOIHBIN OIEPEKAIOIINN MHIUKATOP BBIXOJA U3 PELECCUUI

AHBapb ¢deBpanb mapT anpernb mamn MIOHb ulonb aBrycT CeHTAOpb OKTAOpb HOAOpPbL Aekabpb

2007 0.54
2008 0.46 0.40 0.30 0.20 0.13 0.09 0.04 0.02 0.01 0.00 0.00 0.00
2009 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.04 0.35 0.86 0.98
2010 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99 0.98 0.97 0.96 0.95
2011 0.92 0.91 0.86 0.81 0.77 0.70 0.61 0.52 0.47 0.45 0.46 0.48
2012 0.50 0.53 0.56 0.55 0.55 0.58 0.63 0.71 0.74 0.73 0.72 0.69
2013 0.62 0.59 0.62 0.67 0.70 0.74 0.75 0.77 0.75 0.71 0.71 0.71
2014 0.66 0.63 0.61 0.63 0.67 0.68 0.70 0.68 0.68 0.69 0.66 0.67
2015 0.69 0.64 0.64 0.61 0.57 0.52

Mopor 1 - Mopor 1 - rpaHvua cpegHel BepOSATHOCTU HacTynneHUsa ngeHTudumpyemMoro co6bitus

Mopor 2 0.35 Mopor 2 - TrpaHuua BbICOKOW BepOATHOCTU HacTynJsieHUsa naeHTumuumpyemMoro co6biTus

- peanusauus naeHTudULMpyemoro cobbiTus



CBOJIHBII OnepexarouMil HHANKATOP CUCTEMHBIX KPEIUTHBIX PUCKOB

fiIHBapb ¢¢eBpanb MapTt anpenb mam MIOHb uKonb aBrycT CeHTAOpb OKTAOpb HOAGPbL Aekabpb
2007
2008 0.98 0.66 0.66 0.98 0.98 0.98 0.86 0.86 1.14 1.14
2009 1.14 0.86 0.59 0.59 0.59 0.32 0.32 0.32 0.32 0.32 0.32 0.32
2010 0.32 0.32 0.32 0.32 0.32 0.32 0.60 0.60 0.60 0.60 0.60 0.32
2011 0.32 0.32 0.32 0.59 0.59 0.59 0.59 0.59 0.59 0.59 0.59 0.59
2012 0.27 0.27 0.59 0.59 0.86 1.26 1.26 1.26 1.26 1.26 0.98 0.71
2013 0.71 0.71 0.71 0.71 0.71 0.32 0.60 0.60 0.32 0.32 0.32 0.32
2014 0.32 0.32 0.32 0.32 0.32 0.32 0.32 0.32 0.60 0.60 0.60 0.86
2015 0.60 0.32 0.32 0.32 0.32 0.32
Mopor 1 0.40 Mopor 1 - rpaHvua cpegHeln BepOATHOCTU HAaCTYNNeHUA naeHTudmumpyemMoro coébitus
Mopor 2 0.80 Mopor 2 - rpaHvua BbICOKOW BEPOATHOCTU HAcTynneHus naeHTudmumpyemoro cobbitus

- peanun3auusa VIAeHTVI(bVILIVIpyeMOI’O cobbITuA

CBOIHBIN ONEPEKAIOIINN UHIUKATOP CUCTEMHBIX PUCKOB JIMKBUIHOCTH

fAHBapb ¢eBpanb MapT anpenb maw MIOHb uIonb aBryCT CeHTsa0pb OKTAOpPb HOAOPbL Aekabpb

2007 1.05 1.48 0.44 0.44 0.44 0.77 1.19 1.70 0.77 0.77 0.44 0.44
2008 0.44 1.37 0.77 0.44 0.77 0.00 0.00 0.00 0.00 0.51 0.00 0.33
2009 0.83 0.44 0.44 0.87 0.87 0.44 0.94 0.44 0.44 0.44 0.44 0.44
2010 0.51 0.43 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.33 0.00 0.00
2011 0.00 0.00 0.77 0.77 0.44 0.77 0.77 0.00 0.00 0.00 0.00 0.33
2012 0.00 0.00 0.51 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.44
2013 0.77 0.44 0.94 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.44 0.00
2014 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2015 0.00 0.00 0.00 0.00 0.33 0.00

Mopor 1 0.60 Mopor 1 - rpaHvua cpegHeln BepOATHOCTU HacCTyNNeHUA naeHTudumpyemMoro coébitus

Mopor 2 1.20 Mopor 2 - rpaHvLa BbICOKOW BEPOATHOCTU HACTynMeHus naeHTudunumpyemoro cobbitus

- peanun3auusa M,quTVI(bVILIVIpyEMOI'O cobbITuA



CBOJIHBII OnepexarouMil THANKATOP CUCTEMHBIX BAIFOTHBIX PUCKOB

fAHBapb ¢eBpanb MapT anpenb maw MIOHb uIonb aBryCT CeHTsaA0pb OKTAOpPb HOAOPbL Aekabpb
2007
2008 0.83
2009 0.83 0.67 0.67 0.67 0.67 0.67 0.67 0.67 1.13 1.13 1.13 1.13
2010 0.47 0.47 0.00 0.00 0.00 0.27 0.27 0.43 0.43 0.43 0.27 0.27
2011 0.43 0.16 0.16 0.16 0.16 0.43 0.43 0.27 0.27 0.27 0.27 0.27
2012 0.00 0.00 0.00 0.00 0.00 0.27 0.27 0.43 0.43 0.27 0.27 0.27
2013 0.43 0.43 0.43 0.43 0.43 0.43 0.43 0.27 0.43 0.27 0.27 0.27
2014 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.67 0.27 0.27 0.67 0.67
2015 0.67 0.67 0.40 0.40 0.40 0.67
Mopor 1 0.40 Mopor 1 - rpaHvua cpegHeln BepOATHOCTU HACTYNNeHUA naeHTudrunpyemMoro coébitus
Mopor 2 0.80 Mopor 2 - rpaHvLa BbICOKOW BEPOATHOCTU HACTyNneHus naeHTudmnumpyemoro cobbiTus

CBOJIHBIH Oonepexaronuil THANKATOP MPOJI0JKEHNS CUCTEMHOIO 0AHKOBCKOTO KpU3Hca

- peanun3auusa M.quTmtmuMpyemoro cobbITuA

fAHBapb ¢eBpanb MapT anpenb mawu MIOHb ulonb aBryCT CeHTsaAbpb OKTAOpPb HOAOpPL Aekabpb

2007 0.05 0.03 0.02 0.03 0.03 0.03 0.04 0.04 0.04 0.04
2008 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.06 0.06 0.07 0.08 0.09
2009 0.12 0.13 0.16 0.17 0.20 0.22 0.25 0.26 0.27 0.27 0.27 0.24
2010 0.24 0.22 0.17 0.14 0.12 0.10 0.09 0.07 0.07 0.07 0.06 0.06
2011 0.06 0.06 0.06 0.07 0.08 0.08 0.09 0.09 0.09 0.09 0.09 0.09
2012 0.09 0.09 0.09 0.09 0.10 0.09 0.08 0.08 0.08 0.08 0.07 0.06
2013 0.07 0.08 0.07 0.08 0.08 0.08 0.09 0.09 0.09 0.10 0.10 0.11
2014 0.11 0.12 0.12 0.12 0.13 0.12 0.12 0.12 0.11 0.11 0.10 0.10
2015 0.10 0.12 0.13 0.15 0.16 0.17

Mopor 1 - Mopor 1 - rpaHvua cpegHeln BepOATHOCTU HACTYyNJNeHUA naeHTudmumpyemMoro codbitus

Mopor 2 0.19 Mopor 2 - rpaHvLa BbICOKOW BEPOATHOCTM HACTynneHus naeHTudunumpyemoro cobbitus

- peanun3auus VIAeHTVI(*WILWIpyeMOI’O cobbITuA



[locTpoeHue CBO/JHBbIX onepeKawimux UHAMKATOPOB
BO3HUKHOBEHHMSI U TNPOJO/DKEHHMSI CHUCTEMHOro GaHKOBCKOTIO
KpHu3Huca

Hoenmuguyupyemvle coovimus.

BO3HMKHOBEHHE CHUCTEMHOTO OaHKOBCKOTO KpPHM3MCA, COIVIACHO OIPENEIICHUIO
Demirguc-Kunt u Detragiache:

1) nmons mpoOJEMHBIX AKTUBOB B OOIIMX aKTHBAaX OaHKOBCKOW CHCTEMBI JIOCTHIJIA
ypoBHs 10% u BbIIE

2) MPOU30ILIO UIBSITUE 3HAYUTEIEHON JIONU JIETIO3UTOB

3) POU30IILIO 3aMOpaKMBAHKUE BKIIAJIOB

4) ¢ UeNbl0 TPENOTBPATHTHh TMOCIEACTBUS 1-3 TIPOBOIWIACH BBIHYKICHHAS
HallMOHAIM3alMs 3HauuTeabHOM yacTu (O6osiee 10%) GankoB mim MacmitabHas (B
o0beMe Oosiee 2% BBII) equHoBpeMeHHas pekanuTanu3anus 0aHKOB TOCYyAapCTBOM

W/MI KOMIIAHHUSIMH.

[Iponomxenne CHUCTEMHOTO 0aHKOBCKOT'O KpH3uca:
MOBTOpEHUE COOBbITUI 1-4 B TedeHHEe TEepHoja, MPEBBIMIAIONIETO TOJ C MOMEHTa

BO3HHMKHOBCHHA KpU3HCa

Cuenanvrnoe oxno: 12 Mmec.

"Bygepnasn" 30na: 0 mec.



3HaueHue CBOJHOTO OIICPCIKAOIICTO HWHAWKATOPpA BO3HUKHOBCHUSA CHCTCMHOI'O

0aHKOBCKOTO KpH3HCa

0.20 1

0.18 1

0.16 1

0.14 1

0.12 1

0.10 1

0.08 1

0.06 1

0.04 1

0.02 1

0.00

onpedesneHuro Demirguc-Kunt u Detragiache
= HuxHsis epaHUya cu2HaibHO20 OKHa

== C800HbIli onepexarouw,uli UHOUKamop 803HUKHOBEHUSI CUCIMeMHO20 6aHKOBCKO20 Kpu3uca

YacTHbll HHAUKATOP 1: OTHOLIIEHUE PYOJIEBBIX JTUKBUIHBIX aKTUBOB U @OP 6aHKOB K

COBOKYIIHBIM dKTHUBaM 0OaHKOB

F 0.3
D.05
F 0.2

F 0.1

MNENMNNMNNENO®OOORODIDDNDODOOOCOOO TN ANANNNNOMOOOOOOSTTITTT OO
©928898802828888C88888 8 T rEr T m oo oo T T T T o T oo o e T e e T o e
0D oS EIRNOSCIRMNOSECIRMONOSECEIRONOSCECEIRMNOSECEIRONOOSEIRMONOSEIRMOS
ITONGOOVOITTOVOINTOPOICNOEOGVOINNGGIIOITNUNOOWOINUNOOVOITTOVWOIR®
RSSO0 IMSSecsO0OISSeFsOIORSSsO0OIRSSecsOIsSSesOIOsSsSc-sO0OInsSssO0Orocss
B denmudgpuyupyemoe cobbimue: 603HUKHOBEHUE CUCMEMHO20 6aHKO8CKO20 Kpu3uca, co2J1acHO

onpedeneHuro Demirguc-Kunt u Detragiache
® HuxHsa 2paHUya cu2HaslbHO20 OKHa

=== YacmHbIl uHOUkamop 1: OmHoweHue pybnéebix MUK8UOHbIX akmueoe u ®OP 6aHKO8 K COBOKYMHbIM
akmueam 6aHKoe

F 0.0
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YacTHbIN UHAUKATOP 2: U3MEHEHNE OTHOIIEHUS KPEIUTOB OAHKOB YACTHOMY CEKTOPY

k BBII3a 2 rona

0.16 - - 1.0
0.14 4 L 0.9
0.12 4 - 0.8
0.10 4 - 0.7
0.08 1 - 0.6
0.06 1 0.07}F 05
0.04 - L 0.4
0.02 1 F 0.3
0.00 0.2
-0.02 4 - 0.1
-0.04 4 - 0.0

III2ee

< EI®das

© wOoOIm®

2 SOT®R=S

CE M deHmugpuyupyemoe cobbimue: 803HUKHOBEHUE CUCMEeMHO20 6aHKO8CKO20 Kpu3uca, coas1acHO

onpedeneHuro Demirguc-Kunt u Detragiache
= HuxxHsA epaHuya cu2HanbHO20 OKHa

o= YacmHbIlU uHOUKamop 2: i3meHeHUe omHouwleHusi Kpedumoe 6aHKoe YacmHoMy cekmopy k BBI 3a
desa 200a

YactHbll HHAUKATOP 3: peasibHbIN AP (HEKTUBHBIN Kypc pyO:Is (OTKIIOHEHUE
CKOJIB3AILEr0 F'OT0BOTO CPEIHETO OT CKOJIB3AIIErO CPEAHETO 3a TPU
MPEAUIECTBYIOIINX r0/1a)

20.0 -

5.0 1

0.0

-10.0 1

-15.0 *

= denmughuyupyemoe cobbimue: 03HUKHOBEHUE CUCMEMHO020 6aHKOBCKO20 Kpu3uca, CO2J1aCHO
onpedeneHuro Demirguc-Kunt u Detragiache
= HuwxHss1 2paHuya cCu2HaslbHO20 OKHa

o= YacmHbIl uHOukamop 3: PeasnbHbIli aghghekmueHbIli Kypc py6sisi (OmKIOHeHUe CKOJb35W,e20
20008020 cpedHe20 om CKoJib3siuje2o cpedHez20 3a mpu npedwecmeyroujue 200a)
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YactHelil nunaukatop 4: Temn pocta gusnieckoro oobema BBII 3a ckonp3simuii roa

1.10 1 -
1.05 4
\
1.00 A \
0.991
0.95 1
090 +-r—r—r—+—T7—7+—r—Tr—r—"r"—"+FTrrrrr—rrr—rTrTrrrrr—TTT T T T T T T T T T T T
NENMNMAMNMNNOOOOOVOINDDDNOOOCOOCO T T e mrrANANANANANNOOOOOOONTTTITTITOOW
R R e A R e e e e e e e A i i it
N oS ECIRONOSECIRMNOSEIRMONOSEIRMONAOSECIRNOSECEIRONQOSCIRMNOSCIRMOS
ICTCSQOAOICNUNOAOICNTEOAOOICNONOAOAOICNONOAOVOICNUNOAOAOICNUNOAOOINNOALOINMN
KRSE5S0OIRSSETVOIRSESS0OIRSSS0OIRSSSOIRSSS0OIRSSS0OIRSSSOTIR®SS
I /idenmuchuyupyemoe cobbimue: 803HUKHO8EHUE cCUCMeMHO020 6aHKOBCKO20 Kpu3uca, Co2/1acCHO

onpedeneHuro Demirguc-Kunt u Detragiache
= HuxHsis 2paHUUa CU2HaNlbHO20 OKHa

= acmHbIU uHOUKamop 4: Temn pocma peasnibHo20 BBI1 3a ckonb3auwjuli 200

YacTHbIA HHIUKATOP 5: U3BMEHEHUE YPOBHS 0€3pabOTHIIbI 33 CKOIB3SAIINANA 0T

2.50 1
2.00
1.50
1.00

0.50

0.00

-0.50

-1.00

-1.50

B J/deHm ugbuyupyemoe co6bimue: 803HUKHOBEHUE cUCMeMHO020 6aHKOBCKO20 Kpu3uca, co2/1acHO

onpedeneHuro Demirguc-Kunt u Detragiache
™ HuxHssa epaHuya cu2HasbHO20 OKHa

=== YacmHbIl uHOUKamop 5: U3meHeHuUe ypoeHs 6e3pabomuusbl 3a CKONb3sWuli 200

1.0

0.9

0.8

0.7

0.6

0.5

0.4

0.3

0.2

0.1

0.0

1.0
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K

JoJjra

BHCIIHECTO

COBOKYITHOTO

. OTHOLICHHUC

WHIUKATOp 7

YacTHbIHI

30JIOTOBAJIIOTHBIM PC3CPBaAM

r 1.0

- 0.9

F 0.7

F 0.6

F 0.5

F 0.4

F 0.3

F 0.2

F 0.1

0.0

1221 o8

1.30 1

1.20 1

1.10 A

1.00 1

0.90 1

0.80 1

0.70

Sl'uenw
GL'dew
Gl aHE
{1 BOH
PAGER]
AN
vi'uenw
L den
plL aHE
€] BOH
[ARCER)
cl’uoin
€l'uen
cpden
€1 aHB
Z)'BOH
ZL'HOD
ZL’uoin
cluen
Zidenw
FAN: LT
LL'BOH
LL'HOD
LL'uoin
L 'uen
Lpden
L1 8HB
0L 'BOH
0L'HOD
oL'uoin
0L'uen
oL'den
0L'8HB
60'BOH
60°H@2
60°'LI0IN
60°Uen
60°dew
60'8HB
80'BOH
80'HaD
80°'LIoin
80°'uen

©
B
o
]
=

80°gHE
10°BOH
10°HD
10°U0in
Lo'vew

onpedeneHuro Demirguc-Kunt u Detragiache

HuxHsis epaHuya cu2HanlbHO20 OKHa

I
=== YacmHbIl uHOukamop 7: OmHoweHue 8HewHe20 doJsi2a (4acmHo20 U 2o0cydapcmeeHHo20) k 3BP

BN J1denmughuyupyemoe cobbimue: 603HUKHOBEHUE CUCMEMHO20 6aHKOBCKO20 Kpu3uca, co2J1acHO

~
<
Q.
©
=

10°8HE
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[locTpoeHre CBOJAHOrO oOIepeXawilero HHAMKATOpa BX0Ja B

peneccuro

Hoenmughuyupyemoe codvimue: OTpULIATENbHBIE TEMITBI IPUPOCTA PUZNIECKOTO

o0néma BBII

Cucenanvnoe oxkno.: 12 Mec.

"byghepnas" 3ona: O mec.

YacTHbIl MHAUKATOP 1: CBOAHBINA ONEPEKAIOIINIA HHIAUKATOP BOSHUKHOBEHUS

CHCTEMHOI'0 OAHKOBCKOTO KpHu3uca

0.08

ckonb3suwue 12 mec. k npedw. 12 mec.
= HuxHsiA 2paHuUya cuzHasibHO20 OKHa

=== YacmHbIl uHOukamop 1: Ceo0HbIl uHOuUKkamop SBC-Y1 803HUKHOBEHUSI CUCMEMHO20 Kpu3uca
6aHKoecKo20 cekmopa

r 1.0

- 0.9

F 0.8

F 0.7

- 0.6

F 0.5

F 0.4

F 0.3

F 0.2

F 0.1

0.0
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YacTHbIN MHIUKATOP 2: OTHOIIIEHHE KPEUTOB OAHKOB K WX JIETIO3UTaM, %o

1.0

0.9

F 0.8

F 0.7

F 0.6

F 0.5

- 0.4

104
0.3

F 0.2

0.1

suue 12 mec. k npedw. 12 mec.

UWKHSAS1 2paHuUya cu2HalslbHoO20 OKHa

CKOJIb3;
H

-
b
o
I
=
CBMdeHmugpuyupyemoe cobbimue: ompuyamesibHble meMbI pupocma peansbHozo BBI1 3a
1

150 1

140 A

130 A

120 A1

110

100 A1

90 1

== YacmHbIl uHOUKamop 2: OmHoweHue Kkpedumoe 6aHKoe K ux denoumam

YacTtHbli HHAUKATOP 3: CraBka ITIPOILICHTA HA MEKOaHKOBCKOM PBIHKC, % I'OJOBBIX,

(V)

CpeIHee 3a CKOJIB3SIIUI rojT

r 1.0

0.8

+ 0.7

F 0.6

F 0.5

F 0.4

F 0.3

F 0.2

0.1

11.88 09

14.00 1

12.00 1

10.00 1

8.00 1

6.00 1

4.00 1

2.00 1

ckonb3suue 12 mec. k npeduw. 12 mec.

B denmugpuyupyemoe cobbimue: ompuyamesibHble meMrbl pupocma peansHozo B
® HuxHsiAe epaHuUya cu2Ha/lbHO20 OKHa

=== YacmHhbIl uHOukamop 3: Cmaeka npoyeHmMa Ha Mexx6aHKO8CKOM PbiHKe

15



F 0.2

0.1

- 0.0

TEMI MpupocTa OM3HEC-yBEPEHHOCTH 3a 12 Mec.

.

6.00 1
4.00

YacTHblil unguKaTop 4

2.00 1
0.00

-2.00 1

-4.00 1

-6.00 1

-8.00 1

-10.00 *

Gl 'uenw
GlLdew
GL'aHB
Y1 BOH
PL'HD
AN ]
viuenw
pyL-den
p1L'8aHB
€1 BOH
€L'HOD
€l'uoin
€l uen
clL'den
€1 'aHB
21 BOH
ZL'H®D
Zl'uoin
cl'uen
ZLden
ZL'aHB
LL'BOH
LL'HOD
LL'uoin
L uen
Ldew
L1 8HB
0L BOH
0L'H®D
0l'Uoin
0} 'uenw
opden
[%:LT
60°BOH
60'H®D
60°'U0In
60°uen
60°dew
60'8HE
80'BOH
80'HOD
80°'Uoin
80'uenw
g0 den
80'8HB
L0'BOH
L0'H®D
L0’Uoin
Lo'venw
lo'dew
10'8HB

wue 12 mec. k npedw. 12 mec.

WKHSIA 2paHuya cu2HalilbHo20 OKHa

CKOJTb351
H

CEBNoenmudhuyupyemoe cobbimue: ompuyamesibHbie meMnbl npupocma peassHozo BBI1 3a

=== UacmHbIli uHOukamop 4: Temn npupocma 6usHec-yeepeHHocmu 3a 12 mec.

cBoanbIl onepexatomui naaukarop OECD mo CIIA (temm

.

YacTHbBIN HHAUKATOD S

npupocra 3a 12 mec.)

F 0.4

F 0.3

F 0.2

F 0.1

- 0.0

8.00 1

6.00 1

4.00 1

2.00 1

0.00

-2.00 1

-4.00 1

-6.00 1

-8.00 -

Gl'uenw
GlL-denw
Gl gHE
Y1 BOH
PL'HID
AN
vl 'uen
yL-den
pL gHE
€] BOH
€1'HaD
[ANT( 17
€l'uen
cLden
€l gHE
Z1'BOH
FANEx]
Zl uoimn
cl'uenw
ZLden
ZL'aHB
L1'BOH
L1'HD
L1 oim
L ven
L den
LLaHB
0l 'BOH
0L'HOD
0l°Lroimn
0} 'uen
oL-denw
0L aHB
60°'BOH
60°HOD
60°LI0IM
60°uen
60°den
60°8HE
80°BOH
80°H92
80°LIoIN
80'uen
go'denw
80°8HE
L0'BOH
L0"H3D
10°0imn
Lo'venw
l0'denw
10°8HE

ckonb3suwue 12 mec. k npedw. 12 mec.

CEBNdenmudgpuyupyemoe cobbimue: ompuyamesibHble meMbI pupocma peasnsbHozo BBI1 3a
= HuxHsia 2paHuUya cuzHasIbHO20 OKHa

dukamop OECD no CLUA (memn npupocma 3a 12

u onepexxarowuu UH

=== YacmHbIl unHdukamop 5: C800HbI

mec.)
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YacTHbIl ”HAUKATOP 6: OTHOIIIEHHE Calib0 cueTa TeKymux onepauuii kK BBII 3a

CKOJIB3. 12 Mec.

8.00 - r 1.0
7.00 - - 0.9
- 0.8
6.00 4
5.11[ 07
5.00 1 L 06
4.00 A - 0.5
3.00 1 [ 04
F 0.3
2.00 4
F 0.2
1.00 4 L 01
.00 +—r-—r-—+-—1r-—1—1r—-r—-"r—-r—r—r—r-~>_t—/—1+—r-r-r-—r-r—-r-r-r—rrrrr—rrrrrrrrrrrrrrr-r-rrr+ 00
MAENMNMAMENNO®OOOOVONDDDDDNOOOOOCO T rrr AN NANANNNOOOOOOOMISTTTITTITTITTOOW
©9 88880988090 e e g NN T NN m T T T T T T T C T T T e T S e T T e T
SRR
::EEgu:I:::EEgoz::EEgo:l:l:EE20:l:EE%0::222010:25201::2220::22
CEBUdeHmughuyupyemoe cobbimue: ompuyamersnbHbie meMnbl Npupocma peasnbHoz2o BBI1 3a

ckonb3siuyue 12 mec. k npedw. 12 mec.
® HuxHsia epaHuUya cuzHaslbHO20 OKHa

=== YacmHbIli uHOukamop 6: OmHoweHue casibA0 cyema mekyu,ux onepayuli k BBl 3a ckonb3. 12 mec.

YacTHbll nHAUKATOP 7: TeMIl pupocTa ¢puzndeckoro ooréma BBII, B cpennem 3a

npenu. 12 mec.

10.00
8.00
6.00
4.00

2.00

0.00

-2.00

-4.00

-6.00

-8.00

-10.00

CEBUdenmudpuyupyemoe cobbimue: ompuyamersnbHbie meMnbl Ipupocma peasasHozo BB
ckonb3sawue 12 mec. k npedw. 12 mec.
= HuxHsis1 2paHUUa cu2HasIbHO20 OKHa

=== YacmHbIli uHOUKkamop 7: Temn npupocma peanbHo20 BBI, e cpedHem 3a npedwecme. 12 mec.



HOCTpOEHI/Ie CBOAHOIO onepeKariero HHINKATOopAa

CUCTECMHDBIX KPCJAUTHDBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: TOBOPOT TPEHIA JOJIU MPOOJIEMHBIX U 0€3HAEHKHBIX
ccya (IV u V kareropun KauecTBa) B COBOKYITHOM KPEIUTHOM MopTdesie 0aHKOBCKOM
CHUCTEMBI - POCT ATOM o) OOJiee YeM Ha OJMH MPOIEHTHBIN IMyHKT B TCUEHHUE T0/1a
Cuenanvrnoe oxkHo: 12 mec.

"byghepnasn" 30na: 3 mec.

3HaueHue CBOJHOI'O OIICPCIKAOIICTO MHANKATOPA CUCTCMHBIX KPECANTHBIX PHUCKOB

1.40 1 - 1.0

L 0.9
1.20

L 0.8
1.00 L 0.7
0.80 [ 06

L 0.5
0.60 L 0.4
0.40 L 0.3

D.32

L 0.2
0.20

L 0.1
0.00 0.0

= Uoenmucgpuyupyemoe cobbimue: nogopom mpeHoa donu npobrnemMH. u 6e3HadexH. cCy0 8 CO8OKY.

KpedumHom nopmdpersie 6aHkoackoli cucmeMsbl! - pocm 6osiee, YeM Ha OOUH MPoy. M. 3a 200
™ HuxHss epaHuya cu2HanIbHO20 OKHa

=== C800HbIli onepexaroujuli UHGUKAMOP cuCMeMHbIX KPeOUMHbIX PUCKO8
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YacTHbli HWHIHUKATOP 1: oTHOIIEHHE CYMMBI HOTp€6I/ITeJ'IBCKI/IX 1 MHBCCTHUIIMOHHBIX

pacxonos 3a 12 mec. k BBII 3a 12 mec.

0.71 1
0.70 1
0.69 1
0.68 1
0.67 4
0.66 1

0.65 1
0.64 1

0.63 1

0.62

= Mdenmudgpuyupyemoe cobbimue: nogopom mpeHda dosiu npobreMH. u 6e3HadexH. ccyd & CO8OKYI.
KpedumHom nopmdpene 6aHKoeckKoli cucmeMbl - pocm 6osiee, YeM Ha OOUH npoy. n. 3a 200
= HuxHss 2paHuua cu2Ha/lbHO20 OKHa

= YacmHbIlU UHOUKamop 1: OmHoweHuUe cyMMbl Mompe6umenbCKUX U UHBECMUYUOHHbIX pacxodoe 3a 12 mec. K
BBI1 3a 12 mec.
— — lopozogoe 3Ha4YeHuUe uHAUKamopa

YacTHbBIN HHAUKATOP 2: OXJIAXKICHUE HA KPEUTHOM PBIHKE — OTKJIOHEHHE TEMIIOB

pocTa KpCAUTOBAHNA B pCAJIbHOM BBIPAKCHHUU OT JIOKAJIBHOT'O ITMKA

0.00 5o 1.0
0% "} oo
-2.00 A :
F 0.8
-4.00 1
- 0.7
-6.00 1 L 0.6
-8.00 1 - 0.5
-10.00 - [ 04
F 0.3
-12.00 1
- 0.2
-14.00 A L 01
-16.00 - 0.0
AENMNNMNNMNNOOOVOOVOVDIDDDDNOOOOCOO T T mrerr A ANANANNNOOOOOOMISTIEITITTTITODOW
el e R e e R e R R e R A R v i P i
DO S C IRNONOSCIRMONOSCIRMONOSOCIRONAOASCIRONAOASCIROOOSCIRONOSCIRMONOS
ICCQVOICEOUAOICERUPOICUOVPOICEORIOICERUPOICERVOICROIIOIEE®
R E 2SSV IREESV9PIREESV9OTIREESOPIRZEIESOVOIRSISEISOIRSISSTOIRSISEISOIRES

D Ndenmugpuyupyemoe cobbimue: nogopom mpeHda donu npobremH. u 6esHadexH. ccyd & CO8OKyn.
kpedumHoM nopmepenie 6aHKoeckoli cucmembl - pocm 6osiee, 4eM Ha OOUH MpPoy. n. 3a 200

= HuxHsi1 epaHuya cu2HalbHO20 OKHa

Yacmubili uHOukamop 2: OxnaxdeHue Ha KPeOUMHOM pbIHKEe: OMKJ/IOHEHUe meMnoe npupocma
kpedumoeaHusi om docmu2Hymoz20 MuUKo8o20 3Ha4YeHus!
— — Mopozoeoe 3HavyeHue uHOUKamopa



YacTHelil nHAUKATOP 3: MOTPEOUTENHCKUN IEPETPEB — POCT JOJIU MOTPEOUTETHCKUX

pPacxo/ioB B pacmoJiaraeMbIx Aoxojaax 3a 12 mec.

0.10
0.08
0.06
0.04
0.02
0.00
-0.02
-0.04
-0.06
-0.08
-0.10

YacTHbI HHAMKATOP 4: pa3HULIA MEXAY TEKYIIUM 3HAYCHHEM OTHOILLICHHUS CaIbJ0

EENNNENGO®OOOOONDDDNNDDOOOO0OOrrrrr AN NNANNNMOOMOOSTTETTTT0OWLW
E A R e R R R e R e e A A A A A A i i it i it i i i i I i i
0O S IRNONOSEIRUOOSEIRUOOSEIRUOOSEIROOSEIRONOSEIROOSEIRMNDGOS
ICTOUOINTEOUAOINTEOAAOICNTEOAAOITTEOAOAOICTTEOOOICNTEOAAOITTEOONOIRG
RE 2S99 IREES P IR SS9 IRE SO IREESOPOIRZEIESOIRSIESEOIRSSESOIRSS

I denmudgpuyupyemoe cobbimue: noeopom mpeHda donu npobremH. u 6e3HadexH. ccyd e CO8OKyn.
KkpedumHom nopmdpenie 6aHKo8cKol cucmembl - pocm 6osee, YeM Ha OOUH Mpoy. n. 3a 200
™ HuxHss 2paHuya cuzHasbHO20 OKHa

o= YacmHbIl uHOukamop 3: [lompebumenbckuli nepezpea: pocm dosu nompebumesnbCKuUx pacxodoe e
pacnonazaembix doxodax 3a 12 mec.
— — llopozoeoe 3HavyeHue uHOuKamopa

CUCTa TCKYIIUX onepauﬂﬁ Kk BBII n CPCAHHUM 3HAYCHUCM 3TOI'O ITOKA3aTCIIA 3a

HpCI[IHCCTBy}OIHI/Iﬁ rona

0.08

0.06

0.04

0.02

0.00

-0.02

-0.04

-0.06

-0.08

AAENMNMAMMNNO®O®OOMOVOODDDDDNOOCOCOOOO T rmrrrcANANANNNNOOOOOOSTTTTTTODOW
A R A e R e e R R e R A i i i i i i i P i i i i il
NS IRMNQOSE IRMONQOSEIRONAOASEIRMONOSEIRMONAOASEIRONQOSEIRMONASEIRMOS
ICEQQUOICENORAUAOICCOVOICEOIPOICEIPOITCCOAOICCRAUAOICEORVPOIRE
RESS0OIRSSSO0OIRSSSOIRSESSOIRSSSOIRSSSOIRSSSEOIRSSSOIRSES

O MoeHmugpuyupyemoe cobbimue: noeopom mpeHda donu npobrnemH. u 6e3HadexH. ccyd e CO8OKyM.
kpedumuom nopmebpenie 6aHKoeckoli cucmembl - pocm 6osiee, 4eM Ha OOUH npoy. . 3a 200

= HuxHss e2paHuya cu2Ha/lbHO20 OKHa

o= YacmHbIli uHOUKamop 4: CHWkeHue canb00 cyema mekyujux onepayuli, omHeceHHo20 k BBIl, no cpasHeHuro
Cco cpedHUM 3Ha4YeHuem 3a 12 mec.
= — lNopozoeoe 3HayeHuUe uHOUKamopa

- 0.8
- 0.7
- 0.6
+ 0.5
- 0.4
- 0.3
- 0.2
- 0.1
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YacTHBIN
0.60 -
0.40 4
0.20 4

0.00

UHAMKATOP 5: TeMI MPUPOCTa LIEH Ha HEPTH 3a KBapTal

-0.20 A

-0.40 A

-0.60 *

/\/\A A r/\ [\A /\A v,
v 'V
-0.15
AENNNNGO®OOOOODDDNINDDOOOCOOOrrr e r AN NNANNNMOOMOOSTTTTTT0OWLW
A R R R R e A e e R A s R R i i AP i
0O SCIKNONOSCIKRMOOSEIROOSLCIROOSCIGROOSCIROOSEIRMOOSEIRMOS
ITTOVWOITTHOLOICEOAOICEOAAOINOEOVOITNOVOITNOVPOITTOVWOICTME
RE SS9 IREES 9P IREESPIREESSOIRSIESVIRSSSOIRSSISOIRSISSTOIRSES

I MdeHmudgpuyupyemoe cobbimue: noeopom mpeHda 0onu npobreMH. u 6esHadexH. ccyd e coeoKyn.
kpedumHom nopmdene 6aHkoeckoli cucmembl - pocm 6osiee, YeM Ha 0OUH npoy. n. 3a 200
W HuxHss espaHuya cu2Ha/lbHO20 OKHa
o= YacmHbIli uHOukamop 5: Temn npupocma yeHbl Heghmu 3a 3 Mec.

— — Ilopozoeoe 3HayeHue uHAUKamopa

- 0.9
- 0.8
- 0.7
- 0.6
+ 0.5
F 0.4
F 0.3
F 0.2
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HOCTpOEHI/Ie CBOAHOIO onmepeRariero NMHIANKATOpPAa

CUCTCEMHDBIX BAJKTHBIX PUCKOB

Hoenmugpuyupyemoe coovimue: odbecrieHeHre pyoJisi 0 OTHOIICHUIO K OMBATFOTHOMN
Kop3uHe OoJiee, uem Ha 15% 3a kBapTan
Cucnanvroe okno: 18 mec.

"Bygepnasn" 30na: 3 mec.

3HauyeHHUE CBOIHOI'O OIICPCKAOMICTO HHANKATOPA CUCTCMHBIX BAJIFOTHBIX PHUCKOB

1.20 r 1.0

r 0.9
1.00
r 0.8
F 0.7
0.80

I 0.6

0.60 r 0.5

r 0.4

0.40
r 0.3

F 0.2
0.20

o1

0.00

0.0

6ornee, yeM Ha 15% 3a keapman
F 2p HO20 OKHa

=== C800HblIl ornep wuli uHA op X IX PUCKO8

YactHbll HHAUKATOP 1: IPUPOCT 3a 1ol HeHe(TEra30BOro CaIb0 MO TEKYIIUM
onepauusaM, oTHeceHHoe k BBII

0.08 1 r 1.0

6onee, yem Ha 15% 3a keapman
= HuXHsIs1 2paHuUya CU2HasIbHO20 OKHa

o= YacmHbIl uHOukamop 1: [Ipupocm HeHeghmezazoeo20* cuema TO / BBI13a 200

— —lopozoeoe 3HayeHUe uHAUKamopa
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YacTHbI MHAUMKATOP 2: OTHOLIEHUE KBAPTAIBHOIO CaIbJ0 CUETA TEKYIIUX Olepaluid

Kk BBII 3a ckonp3smmmii roq

0.030 1 - 1.0
0.025 0.9

L 0.8
0.020

L 0.7
0.015 L 06
0.010 A5
0.005 [ 04

L 0.3
0.000

L 0.2
-0.005 [ o1
-0.010 L 0.0

HNdeHmugpuyupyemoe cobbimue: obecyeHeHue py6iisi o o
6onee, yem Ha 15% 3a keapman
W HuHsIA 2paHUya cu2HasibHO20 OKHa
=== UacmHbIli uHOUKamop 2: Canb00 cyema mekyuwux onepayuti / BBI13a 200

— — [Mopozosoe 3HayeHue UHdw(amopa

YacTHblll MHAUKATOP 3: pa3Max KoyieOaHUW cYeTa Olepanuid ¢ KamuTajIoM (BKI0oYas

YUCThIE OMMOKHU U MPONYCKH), oTHeceHHbI kK BBII 3a ron

0.12 - - 1.0
- 0.9
.10 1
0.10 - 0.8
0.08 1 [ 07
- 0.6
0.06 - L 0.5
0.04t 0.4
.04 1
0.0 F 0.3
0.02 1 [ 02
- 0.1
0.00 ——+ 0.0
= e 2e
3 3 g s g s
o [+] © © c ©
T 2 < 22 22
Noenmudgpuyupyemoe cobbimue: obecyeHeHue py6iisi Mo OMHOWEHUIO K 6usantomHol KOp3uHe

6onee, yem Ha 15% 3a keapman
W HuxHsi epaHuya cu2HasibHO20 OKHa

=== UacmHbIli uHOukamop 3: Pa3max konebaHull (cdema onepayuli ¢ Kanumasom+yucmabie owubku u

nponycku) / BBI13a 200
— — llopozoeoe 3HavyeHUe uHOuKamopa
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YacTHblid MHAUKATOP 4: TPUPOCT OTHOLIEHUS] BHELIHETO J0JITra HErOCY1apCTBEHHOT O

CEKTOpa K 3KCIIOPTY TOBAPOB U YCIyT 3a 4 KBapTaja

0.40 1 r 1.0
0.30 1
0.20 1

o0 — Jois |

0.00 +—r—r—rTrTrTrTTT

-0.10 1

-0.20 1

-0.30 1

-0.40 -~

6onee, yem Ha 15% 3a keapman
B HuxHssi epaHUya cu2HasIbHO20 OKHa

=== YacmHbIli uHOukamop 4: [Tpupocm omHoweHus1 8HewHe20 Aosi2a He2ocydapcmeeHHO20 cekmopa K
3Kcriopmy moeapos u yciye 3a 4 keapmana
— — [Mopozoeoe 3HayeHuUe uHOUKamopa

24



HOCTpOGHI/Ie CBOAHOIO onmepeRariero NMHIANKATOpPAa

CUCTCEMHBIX PUCKOB JIMKBHIHOCTH

Hoenmugpuyupyemoe cobvimue: 0TTOK BKJIQJ0B (CUETOB U JICTIO3UTOB) (PU3UIECKUX

JIMII B pasMCpC HC MCHCC 5% 3a OAHH MCCAL (C YCTPAHCHUCM BJIIMAHUA IICPCOLCHKU

BAJIFOTHON KOMITOHEHTHI)
Cucnanvnoe okHo. 24 Mec.

"byghepnasn" 30na: 3 mec.

YacTHblll uHaUKaTOp 1: M13MEHEHHE 00ECIIEYEHHOCTH CUETOB U JICTIO3UTOB

(1)I/I3I/ILICCKI/IX JINIY a0COJIFOTHO JIMKBUIHBIMH aKTHBaMH 0OaHKOB 3a ABa MCcCiAla

30.00 1 - 1.0
25.00 A L 0.9
20.00 1 L 0.8
15.00 - |
10.00 -
5.00 A A
0.00 e —— 0
-5.00 1 M V L 0.
100{+—f4—F——"F-VV——F——————— [
-15.00 1 i
-20.00 - - 0.1
-25.00 L 0.0
5555583383883 38888R 22222 T rrr iyl OReeIIIIIIcee
G SEIRNONGSEIROGSEIROOGSEIRUOGSEIRNOGSEIROGSEIROASETIR OGS
ICCeAOICCOOOICEAOICROAOICROOOICEOOOICEOOOICEOOOIaam
[ - SOI R == SUI xR = SS OIS Es OIXRS=SS = OIXRS=SS SOIK =2 SUI xR = Es OIXRS=SS
I Mdenmudgbuyupyemoe cobbimue: ommok ekiadoe (cyemoe u 0eno3umos) ¢husuvecKkux iUy, 8 pamepe He

meHee 5% 3a 00uUH Mecsy, (C ycmpaHeHUeM 8J1UsIHUS
= HuxHsis1 2paHUya cu2Ha/lbHO20 OKHa

=]

epeoyeHKU 8asIloOMHOU KOMITOHEHM bl)

== YacmHbIl uHOUKamop 1: U3meHeHue obecnedyeHHOCMU c4emoe u 8erno3umoe HacesieHusi abcosIlomHo
JIUK8UOHBLIMU aKkmueamu 6aHKoO8CKOU cucmeMbl
— — [Nopozoeoe 3HavyeHUe uHAukamopa
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YacTHbI HHAUKATOP 2: U3MEHEHHUE 3aBUCUMOCTH 0AHKOBCKON CHUCTEMBI OT

IIPUBJIEYECHHSI CPEJCTB HEPE3UIEHTOB (MHOCTPAHHBIX NTACCUBOB)

6.00
4.00
2.00
0.00
-2.00
-4.00
-6.00
-8.00 - - 0.0
NENMNMNMNNOO®OWMOOVDOMODNDDDNOOOCOOO T rrr AN NANNNNOOOOOOOSISITTITTITODOWO
C b b i i b e PR AP PSS it i il
NSO IRONOSCIRMONOSCIRMNOSECIRMNOSECIRMNOSEOSEIRNOSEIRMONOSEIRMNOS
ICTOVPOINNOOROINEOVPOITNNOAOAOITCEOVPOITNOAAOITCEOVPOITNOAWOITM®
RE SS9 IRSESESOIRESSOIRSESSVOIRSESSSVIRSSESOIRSSSIOIRSSSOIRSES
I Ndenmudpuyupyemoe cobbimue: ommok ekiadoe (cyemoe u 0erno3umos) husudeckux juy e pasmepe H
meHee 5% 3a 00uUH mMecsiy, (C ycmpaHeHUeM 8JIUsIHUST TepeoUyeHKU 8asIlomHoU KOMIMOHeHMbI)
= HuHsa epaHuUya cu2HasbHO20 OKHa
== YacmHbIl uHOukamop 2: N3meHeHue 3asucumocmu 6aHKo8cKol cucmeMbl Om fpusesiedeHuUs1 cpedcme
Hepe3udeHMoe (UHOCMpPaHHbIX Naccueos)
— — [Topozoeoe 3HayeHuUe uHAukamopa
~ .

YacTHbI HHAUKATOP 3: U3BMEHEHUE N0 YrucToro 3kcnopra B BBII 3a 12 mec.
4.00 - 1.0
3.00 2.39f 0.9
2.00 - 0.8
1.00 - 0.7
0.00 1111t 0.6
-1.00 — 7 | rna N | 7 ——= - 0.5
-2.00 - 0.4
-3.00 F 0.3
-4.00 - 0.2
-5.00 F 0.1
-6.00 - 0.0

NEMAMMNMNNOOWOWOOVOMIDNDODDNOOOCOOO T rr " NANNANANNMMOOOOMmMTEISITTTONN
S e R R e R A R R e R e o A r A Pt i i Pl P P PP PP i P
B R T R R
u:sz§0=m22§0=uz§§t’:mzz§0=mzz§0=m22§<->=u:sz§¢->:u:zs§o=mzz
2 denmudpbuyupyemoe cobbimue: ommok ekniadoe (cyemos u derno3umos) ¢husuyecKux Uy, 8 pasmepe He

meHee 5% 3a 00UH MecsY, (C ycmpaHeHuUeM 8/1UsIHUSI MepPeoyeHKU 8asTFOMHOLU KOMMOHEeHM bi)
= HuHsA 2paHuUya cu2HasbHO20 OKHa

== YacmHbIl uHOukamop 3: U3meHeHue dosnu yucmozo akcriopma e BBI1

— — [Topozoeoe 3HavyeHuUe uHOUKamopa
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YacTHbIll nHAUKATOP 4: U3BMEHEHUE JIEHE)KHOr0 MYyJIbTUILIMKATOopa 3a 1 mecdir (¢

YCTPaHEHUEM CE30HHOCTH)

= UdeHmudgbuyupyemoe cobbimue: ommok eknados (cyemos u derno3umos) ¢husudeckux auy,
MeHee 5% 3a 00uH MecsY, (C ycmpaHeHUeM 8J1UsIHUST NepeoyeHKU 8asIFoMHOU KOMITOHeHMbi)
= HuxHss1 2paHUUya cU2Ha/lbHO20 OKHa

= acmHbIl uHOUKamop 4: 3mMeHeHue BeHeXHO20 MyIbMurIuKkamopa

— —lopozosoe 3Ha4eHUe um)uxamopa

YacTHbI MHAUKATOP S5: MHTEHCUBHOCTh OCHOBHBIX (PAKTOPOB JIEHEKHOMN 3MHCCHU
(onepanuu banka Poccun Ha BaIOTHOM PBIHKE M CTEPHUIIM3ALIMS SMUCCUU Ha CUETaX

OpraHoOB IroCcyaapCTBCHHOI'O ynpaBHGHHH)

80.00 -
60.00 -
40.00 A1
20.00

0.00 1
-20.00 1

-40.00 1

-60.00 -

53
s©
e u

I deHmupuyupyemoe cobbimue: ommok ekriadoe (cyemo
5% 3a 00uH MecsYy, (c ycmpaHeHuUeM 8/1UsIHUsI TepeoyeHKU 8as1tomHolU KOMIMOHeHmbI)
= HuxHsAs 2paHUya cCu2HaIbHO20 OKHa

e YacmHbIl uHOUKamop 5: UHmeHcueHocmb ¢hakmopoe OeHeXxHol amuccuu

— — lopozoeoe 3HaveHue uHOuKamopa
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