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YTO NOKa3bIBAKOT onepexamnmue HHANKATOPbI CHUCTEMHbBIX

PHUHAHCOBBIX 1 MAKPO3KOHOMHYECKHUX PUCKOB?

(mo maHHBIM cTaTUCTUKHU Ha 1.10.2015)

Cyns 1o TMOBEICHHIO CHCTEMBI OINEPEKAOIIMX HHIUKATOpPOB, paspadoranHbix [[MAKII,
YCUJIMBAETCS PUCK IEpPEeXo/la CUCTEMHOT0 OAHKOBCKOTO KpH3McCa B 3aTsDKHYIO (opMmy Ha ¢oHe
HETaTUBHOM CUTYaIlMH C CHCTEMHBIMU KPEIUTHBIMU U BAIFOTHBIMHA PUCKAMH.

BeposaTHOCTh peann3aluy pa3IMyHbIX BUJIOB CUCTEMHBIX PUCKOB!

" BO3HUKHOBEHUE CHCTEMHOr0o OaHKOBCKOro kpusuca (mo mapra 2016 r1.) — BbICOKas (pHCK
peanu3oBaics);

® [IPOJIOJKEHHE CUCTEMHOT0 0aHKOBCKOTO Kpusuca (¢ suBaps 2016 r.) — cpennsis;

" BOSHUKHOBEHHE PEIICCCUH B POCCHIMCKON dKOHOMHUKE (10 ceHTs0ps 2016 r.) — BeIcOKas (pUCK
peanu3oBaics);

® [IPOJIOJDKEHHE PEIIECCUU B POCCUMCKOM aKOHOMHUKE (Tocie mapTa 2016 1.) — HU3Kas;

" CUCTEMHBbIE KPEeIUTHBIE PUCKU (10 ceHTsA0ps 2016 r.) — BbICOKas (pUCK peann30Bajcs);

" CUCTEMHBIE BaIIOTHBIE pucku (10 Mapta 2017 1.) — cpenHss (pUcCK peann30Baics TOBTOPHO);

" CUCTEMHBIE PUCKU JTUKBUIHOCTHU (10 OKTsIOps 2017 r.) — HU3KasL.

TEKyI.I.IVIe 3Ha4YeHUA BEPOATHOCTU n pVICKOB*
o daHHbIMHa: 1.10.2015

COW cucTemHoro 6aHkoBCKOro
Kpuauca

COM npopomkeHus cUCTeMHOro

6aHKOBCKOrO kpusnca ~, COM Bxoaa B peueccuio

— —IpaHuya cpedHeil
eeposimHocmu

— —IpaHuya ewicokoli
eeposimHocmu

==Ce00HbIe onepexaroujue
uHAuKamops!

COM cHCTEMHBIX BanKOTHBIX PUCKOB \ COM BeIxoaa U3 peueccun

COM cucTeMHBIX PUCKOB'

NMKBMGHOCTH COW cucTeMHbIX KpeAUTHBLIX PUCKOB

Hactosmumii otyer u conepxamasics B HEM HHGOpPMANHS SBISIOTCS HCKIIOYATENLHOW coOcTBeHHOCTRI0 [IMAKII.
Pacnpoctpanenue, BocpousBe/ileHHE, KOMUPOBAaHUE HACTOSLIEr0 MaTepuaia, BHECEHHE B HEro U3MEHEHUIH 4acTUYHO
WIH TOJHOCTBIO HE JOMyCKaeTcss 0e3 NpeABAPUTEIHHOTO MHCBMEHHOTO pa3pelleHHs aBTOPOB  OTYETA.


http://www.forecast.ru/SOI.aspx

COH npooonscenusn cucmemnozo 6AHKOBCKO20 Kpusuca

CBonnblii  onepexaromuii  uHaUKatop (COU) mnpomomkeHHs CHCTEMHOro OaHKOBCKOTO
KpU3HCa MEJUIEHHO, HO HEYKJIOHHO JIBUXKETCSI K KPUTHUECKOMY MOpPOrY, JOCTHIKEHUE KOTOPOIO
OyzZer o3HauaTh Mepexoj K 3aTsHDKHOMY (MHOrojeTHeMy) Kpusucy. Ha Haudano oktsOpsi 3HaueHue
COMU cocraisuio 0.183, Ha Havanmo ceHTs0pst — 0.178, Ha Havano aBrycra — 0.167. Kputnueckwmii
IIOPOT CBOJHOIO OIlepexarolero nuaukaropa cocrasisier 0.190.

ITon 3aTs’KHBIM KpU3MCOM IOHMMAETCSl CUTYalUsl, IPU KOTOPOil OCHOBHBIE IPU3HAKU KpHU3UCa
— BIU30/bl MTAHUKU BKJIAIYMKOB; IMOBTOPHBIC BBIHYKJIEHHbIE MaclITaOHbIE BIMBAHHS B KalUTAaJbl
0aHKOB CO CTOPOHBI TOCyIapcTBa W/WIM KOMIAHWI; HU3KOE KAa4eCTBO AKTHBOB CHUCTEMBI (IOJIS
poOIeMHBIX akTUBOB BhIIe 10%) — HaOMo1al0TCs HA POTSHKEHUH 00JIee YeM OHOTO TojIa.

Ecin ucxoauTh M3 NOBEIEHUS YAaCTHBIX ONEPEXKAIOUIMX MHAMKATOPOB, BXOJSIIUX B COCTaB
COWU, To BaxHeimuMu (paKTOpaMu PUCKa 3aTATUBAHUS KPU3UCA SBIISIOTCS:

" HeraTWBHAs CUTYyallUsl C 3aHATOCTBIO — B CEHTAOpe YpoBeHb Oe3paboruiiel coctaBui 5.2%
SKOHOMMYECKU aKTUBHOI'O HacesieHus, T.e. Opl1 Ha 0.3 mpoll. MyHKTa BBILIE, YEM B aHAJIOTHYHbIN
MEpUOJl TPEAUISCTBYIOMIETO Tofa. OTOT (DaKTOp OrpaHMYMBAECT CIIOCOOHOCTH JOMAIIHUX
XO3SIICTB IUIATUTH MO CBOEMY JIONITY, @ TAK)KE MOBBIIIAET CKIIOHHOCTh YaCTHBIX BKJIAIUUKOB K
0AaHKOBCKOM MMaHUKE;

"pe3koe W MacmTabHoe ociadiieHue pyosss. OToT (akTop 3aTpyAHSET BOCCTAaHOBICHHUE
IaTEKECTIOCOOHOCTH KOMIIAHUN CO 3HAYUTENLHOW BEIMYMHOW BaJIOTHOTO J0JdTa (OCOOCHHO
T€X U3 HUX, KTO HE UMEET JJOCTATOUYHBIX UCTOYHUKOB 3KCIIOPTHON BBIPYUKH).

@akTopbl, MPEMATCTBYIOUIME MEepepacTaHUI0 CUCTEMHOro OaHKOBCKOTO Kpu3uca B
3aTSKHOM, TaKyKe UMEIOTCsI, HO OHU 3HAYUTENbHO cialee:

" JOBBILIEHHE OO0ECIEeUEeHHOCTH OaHKOB pYyOJNEBBIMU JIMKBUIHBIMH AKTUBAMHU C HCKIIIOUEHUEM
(akTopa ce30HHOCTH;

®" IPUOCTAHOBKA CXXAaTUS KPEJUTHOTO pbIHKA. OTO YIydllaeT MOJOXEHHE 3aéMILUKOB, Ybs
I1aTE€KECOCOOHOCTh B 3HAYUTENIBHOM MEpe 3aBUCUT OT BO3MOXKHOCTH IPHUBJIEYEHHUS HOBBIX

KpEAUTOB Ui pe(pUHAHCUPOBAHUS HAKOIIJIEHHOTO JIOJTa.
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Udenmudpuyupyemoe cobbimue: NPodomKeHUe CUCIMEMHO20 Kpu3uca 6aHKO8CKo2

meyeHue nomedymmux Jiem nocJsie 803HUKHOBEHUSI
= HuxHss 2paHuUya cuzHasbHO20 OKHa

=== C800HbIl Onepexarowyuli UHOUKamop NPoAo/HKEHUS CUCMEMHO20 6aHKOBCKO20 Kpu3uca

COM 6xo0a 6 peyeccuro

Ha navano oxrtsa6ps 2015 r. 3Hauenue COWM BO3HMKHOBEHHS MAacIITaOHOW peleccun
(orpunarenbHbix TeMno mpupocta BBII 3a ckonb3simuii roa K NpeaiiecTBYIOIIEMY CKOIb3SILEMY
roay) Beipociio ¢ 0.94 (mannsle yrounensl) A0 0.95. D10 BhIIE MOpora, OTAEISIOUIETO HHU3KYIO
BEPOSATHOCTH pereccuu oT BeIcoKoit (0.18).

Cyns mo omeHkaMm MuHIKOoHOMpa3BuTHs, cnaja rogoBoro BBII (3a ckomp3smuii ron)
coctaBisier 2.7%. BmepBeie cmag rogoBoro BBII Oput 3admkcupoBaH 1O JaHHBIM 32 MapT
TEKYIIIETOo rojia.

HanomuuMm, 4To mepBble CHUTHajibl O MpuOMMKeHuu peneccuu Obun mogansl COU emé B
Mmapre-anpene 2014 r.

®dakTopamu, BeAylUIMMHU B Hacrosiee BpeMs kK pocty COU peneccun, sIBISIIOTCS AMHAMMKA
MH/IeKca OM3HEC-yBEpPEHHOCTH, COXPAaHEHHE BBICOKOM CTOMMOCTH JICHET B 3KOHOMUKE M HEKOTOpOE

yxynuienue nepcrnektus skoHoMuku CIHIA (cornacHo onepexaromemy unankaropy O9CP).

1.20 1 r 1.0

L 0.9
0951 o8

F 0.7
0.80 1

F 0.6
0.60 1 F 0.5
F 0.4
0.40 1
F 0.3
F 0.2

020 4 — — — — — — @ — v — H— =
/A—- F 0.1

0.00 +— T T T T T T T T T T T T T T T T e e e e e T T T T T T T T T T T —— 0.0

HOSEIR®C

IGEgQOoIwm

®=SE0Ixs=
ble

I npupocma

. ﬂkonbaﬂu;ue 12 mec. k npedw. 12 mec.

It HO20 OKHa

== C800HbIli onepexarowjuli UHOUKaMop ex00a e peyeccuro



COMH evixoo0a u3 peueccuu

3nauenue COU BwIxonma W3 perneccuu B ceHTsA0pe cHu3miock: ¢ 0.45 mo 0.43 (manHBIC
YTOYHEHBI B PE3YyJIbTaTE BBIX0JA JAHHBIX 110 onepexatouiemy unaukatopy O9CP g CHIA). [Toka
WHIUKATOp HaXOAWTCS Bbllle moporoBoro ypoBHA (0.35), mpu nOpuOIMKEHUHM K KOTOPOMY
MOBBIIIAETCS] BEPOSITHOCTD 3aTSHKHOU perieccru (CBBILIE OJHOTO IOJ1a).

Taxum 006pa3oM, XOTs Hallla TEKyIIas OIIEHKA JITUTEILHOCTH PEIIECCUU HE PEBBIIIACT OJTHOTO
roja, OJHAKO, MOCKOJbKY 3HaueHuss COW yCTOHYMBO CHIDKAIOTCS, TO HE HCKIIIOYEHO, YTO B
OnmKaiiiire MecsIbl 3Ta OleHKa OyAeT yXy/lleHa.

OcHoBHbIMU (hakTOpamu, yxyamaroummu auHaMuky COU, B Hacrosiee Bpemsi SIBISIOTCS
CHIDKEHHE OW3HEC-YBEPEHHOCTH POCCUHCKMX KOMIIAHMH M YXYALICHHE OIICHOK MEPCHEKTHB

sKoHOMHUecKoro pocta B CIIIA.
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=== C800HbIli Onepexaroujuil UHOUKAMop ebixoda u3 peyeccuu

COMH cucmemHulx puckoe 1uKeuoHocmu

B cenTsa0pe HaOm0nanoCch OLIYTUMOE OXKUBJIEHHME IMPHUTOKA CPEACTB (U3UYECKUX JIHUI[ B
OAHKOBCKYIO CHCTEMY: 3a Mecsl 0OObEM BKIIAJIOB HaceleHHs BbIpoc cpa3y Ha 1.4% mnpoTtus
cuMBoimdeckoro mnpupocta Ha 0.1% wecsueMm paHee (BIUSHUE TEPEOIEHKH BaIOTHOU
KOMIIOHEHTHI HCKII04eHO). CeHTAOpbCKOEe OKMBJIEHHWE pOCTa BKJIAZOB HACEIEHHUS BO MHOI'OM
o0ycioBiIeHO crabunu3aiueil oOMeHHOro Kypca pyons. B oTcyrcTBHe HOBOCTEH O BaIOTHBIX
II0KAaX, BKJIQJUYUKHN B CEHTAOpE HapacTUiIM 00bEM pyOI€BbIX BKiIanoB Ha 1.1% mocne cokpaieHus
Ha 0.3% mecsiem panee (TIpaBja, TPU TOM He 3a0BIBAJIM HApAIIMBAaTh U 00BbEM BKIIAJIOB B BAIIIOTE
— Ha +2.4% npotus +2.0% B aBrycre).

C Ttakoil curyanueil BIOJHE COTjacyeTcs OTCYTCTBHE KaKUX-TMOO TPEBOXKHBIX CHUTHAJIOB CO
CTOPOHBI OTEPEKAOIIUX WHANKATOPOB, OTKATHMOPOBAHHBIX HA 3HAYUTEIHHBIE OTTOKU BKJIANOB (HE

MeHee 5% CcyMMBI BceX OAHKOBCKHX CUETOB M JCTIO3UTOB B TEUYCHHE Mecsia). TakuMm oOpazom,



BIUIOTH 110 OKTsOpss 2017 r. BepoOSITHOCT, BO3HUKHOBEHHs MacmTabHoro (5%-ro) Oerctsa
BKJIQUYUKOB OLICHUBACTCS KaK HU3Kasl.

Bwmecte ¢ TeM, MBI MpOJOIDKAaEM HACTaWBaTh Ha BO3MOXHOCTH BO3HHUKHOBEHHS SIU3070B
«YMEpPEHHOTO» OercTBa BKJIAJIUUKOB (MeHee 5% 3a Mecsll) B TCUCHHE OJIM)KAWUIIEro CKOJIB3SIIErO
rojia — 0COOCHHO B CJIy4ae MOSBJICHUS HOBBIX IPOMKHX CIIYYaeB HEIUIATEKECIIOCOOHOCTH KPYITHBIX
0AaHKOB, CBSI3aHHBIX C OOHAPYKEHUEM <«JIbIp» B WX KamuTallaXx W/WIA MacTa0HBIMA HOBBIMU

SMHU30/]aMH1 JIeBaJIbBAIIH PYOJIs.
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Ce00HbIl onepexaroujuli UHOUKamMop cUCMeMHbIX PUCKO8 JITuKeuGHOCMU



I[NTPUJ1I02KEHHUE

TaG/IMYHbIEe 3HAYEeHHU A MoKa3aTeJiel

CBOJIHBI OnepexarouMil HHANKATOP BOSHUKHOBEHUS CUCTEMHOI0 OaHKOBCKOT'O KpH3HCa

AHBapb eBpanb  MapT anpenb mau MIOHb vonb aBrycT CeHTA0pb OKTAOpb HOAGpPL Aekabpb

2007 0.10 0.11 0.09 0.08 0.06 0.07 0.08 0.09 0.10 0.11 0.10 0.09
2008 0.10 0.10 0.11 0.11 0.11 0.11 0.11 0.12 0.12 0.13 0.13 0.14
2009 0.18 0.18 0.18 0.19 0.18 0.18 0.18 0.18 0.18 0.17 0.16 0.15
2010 0.14 0.13 0.12 0.10 0.10 0.09 0.08 0.07 0.07 0.07 0.07 0.06
2011 0.05 0.06 0.06 0.06 0.06 0.07 0.07 0.07 0.07 0.07 0.08 0.08
2012 0.07 0.08 0.08 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09
2013 0.10 0.10 0.11 0.11 0.12 0.12 0.13 0.13 0.12 0.13 0.13 0.12
2014 0.13 0.14 0.13 0.12 0.12 0.11 0.11 0.11 0.11 0.11 0.11 0.10
2015 0.11 0.10 0.09 0.08 0.09 0.08 0.08 0.08 0.07

Mopor 1 0.090 Mopor 1 - rpaHuua cpegHer BepOSiTHOCTU HAcCTynneHUsa naeHTuduLmMpyemMoro cobbIiTus

Mopor 2 0.098 MNopor 2 - rpaHuua BbICOKOW BEPOATHOCTU HACTYMNEHUA MAEHTUMDULMPYEMOro COBbITUA

= peanunsauun I/I,quTVI(*WILI,VIpyeMOFO cobbITusA



CBo/HBIN Olepexaronil UHAUKATOP BXOAa B PELECCUI0

fAHBapb deBpanb mapT anpenb mamn WUIOHb uonb aBrycT CeHTAOpb OKTAOpPb HOAOpPbL Aekabpb

2007 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2008 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.10 0.48
2009 0.92 0.98 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99
2010 0.94 0.75 0.41 0.13 0.04 0.01 0.01 0.00 0.00 0.00 0.00 0.00
2011 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.01
2012 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.02
2013 0.03 0.04 0.05 0.05 0.06 0.08 0.09 0.10 0.13 0.13 0.11 0.12
2014 0.15 0.17 0.18 0.19 0.15 0.11 0.11 0.11 0.11 0.13 0.19 0.22
2015 0.26 0.31 0.38 0.50 0.67 0.81 0.90 0.94 0.95

Mopor 1 0.17 Mopor 1 - rpaHuvua cpefHein BepOSITHOCTM HACTYNNeHUsa NAeHTUULMpyeMoro codbITus

Mopor 2 0.18 Mopor 2 - rpaHuua BbICOKOW BEPOATHOCTU HaCTyNJIeHUs uaeHTU(ULUpyemMoro codbiTus

- peanusaumsa MaeHTU(ULMpyeMoro cobbiTus

CBOIHBIN OIEPEKAIOIINN HHIUKATOP BBIXOJA U3 PELECCUI

fiIHBapb ¢eBpanb mapT anpenb mam MIOHb vlonb aBrycT CeHTAOpb OKTAOpb HOAOpbL [Aekabpb

2007 0.54
2008 0.45 0.39 0.30 0.21 0.14 0.09 0.04 0.02 0.01 0.00 0.00 0.00
2009 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.04 0.32 0.86 0.98
2010 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.99 0.98 0.96 0.95 0.94
2011 0.91 0.89 0.84 0.78 0.73 0.68 0.59 0.50 0.41 0.42 0.43 0.45
2012 0.51 0.54 0.56 0.55 0.58 0.57 0.66 0.70 0.74 0.73 0.69 0.65
2013 0.58 0.53 0.56 0.58 0.61 0.66 0.70 0.72 0.67 0.66 0.65 0.68
2014 0.63 0.60 0.60 0.63 0.67 0.68 0.70 0.71 0.71 0.70 0.69 0.69
2015 0.71 0.72 0.69 0.65 0.61 0.56 0.51 0.45 0.43

Mopor 1 - Mopor 1 - rpaHuua cpegHen BepPOATHOCTU HAacTynneHusa naeHTuLMpyemMoro coobiTus

Mopor 2 0.35 Mopor 2 - rpaHuLa BbICOKOW BEPOSITHOCTU HacTyNeHUA naeHTMmunpyemMoro coébitus

= peanu3auunsa M.quTmbMuMpyemoro cobbITuA



CBOJIHBII OnepexarouMil HHANKATOP CUCTEMHBIX KPEIUTHBIX PUCKOB

fiIHBapb ¢eBpanb mapTt anpenb mam MIOHb uIonb aBrycT CeHTAOpb OKTAOpb HOAOpPbL Aekabpb
2007
2008 0.98 0.66 0.66 0.98 0.98 0.98 0.86 0.86 1.14 1.14
2009 1.14 0.86 0.59 0.59 0.59 0.32 0.32 0.32 0.32 0.32 0.32 0.32
2010 0.32 0.32 0.32 0.32 0.32 0.32 0.60 0.60 0.60 0.60 0.60 0.32
2011 0.32 0.32 0.32 0.59 0.59 0.59 0.59 0.59 0.59 0.59 0.59 0.59
2012 0.27 0.27 0.59 0.59 0.86 1.26 1.26 1.26 1.26 1.26 0.98 0.71
2013 0.71 0.71 0.71 0.71 0.71 0.32 0.60 0.60 0.32 0.32 0.32 0.32
2014 0.32 0.32 0.32 0.32 0.32 0.32 0.32 0.32 0.60 0.60 0.60 0.86
2015 0.60 0.32 0.32 0.32 0.32 0.32 0.60 0.87 0.87
Mopor 1 0.40 Mopor 1 - rpaHuua cpeaHen BepPOATHOCTU HAacTynneHusa naeHTuumMpyemMoro coobiTus
Mopor 2 0.80 Mopor 2 - rpaHuua BbICOKOW BePOSATHOCTU HacTynneHUs naeHTMuupyemMoro co6bitus

= peanu3auusa VIAEHTVI(bVILIMpyEMOFO cobbITuA

CBOIHBIN ONEPEKAIOIINN UHIUKATOP CUCTEMHBIX PUCKOB JIMKBUIHOCTH

AAHBapb ¢eBpanb MapT anpernb mam MIOHb uionb aBrycT CeHTADOpb OKTAOpb HOSAOpbL Aekadbpb

2007 1.05 1.80 0.44 0.44 0.44 0.77 1.19 1.70 0.77 0.77 0.44 0.44
2008 0.44 1.37 0.77 0.44 0.77 0.00 0.00 0.00 0.00 0.51 0.00 0.33
2009 0.83 0.44 0.44 0.87 0.87 0.44 0.94 0.44 0.77 0.44 0.44 0.44
2010 0.51 0.43 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.33 0.00 0.00
2011 0.00 0.00 0.77 0.77 0.44 0.77 0.77 0.00 0.00 0.33 0.00 0.33
2012 0.00 0.00 0.51 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.44
2013 0.77 0.44 0.94 0.44 0.44 0.44 0.77 0.44 0.44 0.44 0.44 0.00
2014 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2015 0.00 0.00 0.00 0.00 0.33 0.00 0.00 0.00 0.00

Mopor 1 0.60 Mopor 1 - rpaHuua cpefHen BEPOATHOCTU HACTyNNeHUs naeHTuULMpyemoro cobbIiTus

Mopor 2 1.20 Mopor 2 - rpaHuvua BbICOKOW BEPOSITHOCTM HacTynneHus uaeHTuduumnpyemoro cobbitus

- peanusaums naeHTUMLUpPyeMoro cobbITuA



CBOI[HI)Iﬁ onepema}omnﬁ HHIHUKATOPp CUCTCMHBIX BaJIFOTHBIX PHCKOB

fAAHBapb eBpanb mapT anpernb Mam MIOHb vIonb aBrycT CeHTsA0pb OKTAOpb HOAOpbL Aekabpb
2007
2008 0.83
2009 0.83 0.67 0.67 0.67 0.67 0.67 0.67 0.67 1.13 1.13 1.13 1.13
2010 0.47 0.47 0.00 0.00 0.00 0.27 0.27 0.43 0.43 0.43 0.27 0.27
2011 0.43 0.16 0.16 0.16 0.16 0.43 0.43 0.27 0.27 0.27 0.27 0.27
2012 0.00 0.00 0.00 0.00 0.00 0.27 0.27 0.43 0.43 0.27 0.27 0.27
2013 0.43 0.43 0.43 0.43 0.43 0.43 0.43 0.27 0.43 0.27 0.27 0.27
2014 0.27 0.27 0.27 0.27 0.27 0.27 0.27 0.67 0.27 0.27 0.67 0.67
2015 0.67 0.67 0.40 0.67 0.67 0.67 0.67 0.67 0.67
Mopor 1 0.40 Mopor 1 - rpaHuvua cpegHen BepOATHOCTU HAacTynneHusa naeHTuumMpyemMoro coobiTus
Mopor 2 0.80 Mopor 2 - rpaHuLa BbICOKOW BEPOSITHOCTU HacTyneHUsa naeHTuduumpyemMoro co6bitus

CBOIIHBIP'I onepexcafomm?l HHIAWKATOP IIPOJOJIZKCHHUA CUCTCMHOI'O 0aHKOBCKOTO Kpu3uca

= peanu3auunsa M.quTmtmuMpyemoro cob6bITHA

AAHBapb deBpanb MapT anpenb mMan MUIOHb nonb aBrycT CeHTADOpb OKTAOpb HOSAOpbL Aekadbpb

2007 0.05 0.03 0.02 0.03 0.03 0.03 0.04 0.04 0.04 0.04
2008 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.06 0.06 0.07 0.08 0.09
2009 0.12 0.13 0.16 0.17 0.20 0.22 0.25 0.26 0.27 0.27 0.27 0.24
2010 0.24 0.22 0.17 0.14 0.12 0.10 0.09 0.07 0.07 0.07 0.06 0.06
2011 0.06 0.06 0.06 0.07 0.08 0.08 0.09 0.09 0.09 0.09 0.09 0.09
2012 0.09 0.09 0.09 0.09 0.10 0.09 0.08 0.08 0.08 0.08 0.07 0.06
2013 0.07 0.08 0.07 0.08 0.08 0.08 0.09 0.09 0.09 0.10 0.10 0.11
2014 0.11 0.12 0.12 0.12 0.13 0.12 0.12 0.12 0.11 0.11 0.10 0.10
2015 0.10 0.12 0.13 0.14 0.16 0.17 0.17 0.18 0.18

Mopor 1 0.18 Mopor 1 - rpaHuua cpefHen BEPOATHOCTU HACTyNNeHUs MaeHTUULMpPyemMoro cobbIiTus

Mopor 2 0.19 Mopor 2 - rpaHuvua BbICOKOW BEPOSITHOCTM HacTynneHus uaeHTudmumnpyemoro cobbitus

- peanusaums naeHTUMLUpPyeMoro cobbITuA



[locTpoeHue CBO/JHBbIX onepeKawimux UHAMKATOPOB
BO3HUKHOBEHHMSI U TNPOJO/DKEHHMSI CHUCTEMHOro GaHKOBCKOTIO
KpHu3Huca

Hoenmuguyupyemvle coovimus.

BO3HMKHOBEHHE CHUCTEMHOTO OaHKOBCKOTO KpPHM3MCA, COIVIACHO OIPENEIICHUIO
Demirguc-Kunt u Detragiache:

1) mons MpOOJEMHBIX AKTUBOB B OOINMX aKTHBaX OAHKOBCKOW CHUCTEMBI JTOCTHUTJIA
ypoBHs 10% u BbIIE

2) MPOU30ILIO UIBSITUE 3HAYUTEIEHON JIONU JIETIO3UTOB

3) POU30IILIO 3aMOpaKMBAHKUE BKIIAJIOB

4) ¢ UeNbl0 TPENOTBPATHTHh TMOCIEACTBUS 1-3 TIPOBOIWIACH BBIHYKICHHAS
HallMOHAIM3aIMsl 3HauuTeIbHOM yacTu (O6onee 10%) GankoB wiu MaciiTabHas (B
o0beMe Oonee 2% BBII) equHoBpeMeHHas pekanuTanu3anus 0aHKOB TrOCyAapCTBOM

W/MI KOMIIAHHUSIMH.

[Iponomxenne CHUCTEMHOTO 0aHKOBCKOT'O KpH3uca:
MOBTOpEHUE COOBbITUI 1-4 B TedeHHEe TEepHoja, MPEBBIMIAIONIETO TOJ C MOMEHTa

BO3HHMKHOBCHHA KpU3HCa

Cuenanvnoe oxkno: 12 mMec.

"Bygepnasn" 30na: 0 mec.



3HaueHue CBOJJHOTO OIICPCIKAOIICTO HWHAWKATOPA BO3HUKHOBCHUSA CHCTCMHOI'O

0aHKOBCKOTO KpH3HCa

r 1.0

- 0.9

F 0.8

+ 0.7

+ 0.6

0.5

F 0.4

F 0.3

F 0.2

F 0.1

0.0

0.20 1

0.18 A

0.16 1

0.14 A

0.12 1

0.08 1

0.06 1

0.04 1

0.02 1

0.00

GL'Ha
Gl Uoin
Gl 'uen
Gl den
Gl 8HE
{1 BOH
PLHOD
CANT(CT7]
vi'uen
yL-den
L 8HE
€1 BOH
€L°H3D
gL uoin
€l'uen
glL-den
€1 8HE
21 BOH
ZL'H3D
ZLuoin
Zl'ven
ZLdenw
ZL 8HE
L1 BOH
LL'HOD
L1 uoin
Lip'uew
Ldew
LL'8HB
01 BOH
0L'H3D
oL roin
ol'venw
oLdew
0L 8HE
60°BOH
60°H3D
60°Lroin
60°'uenw
60'dew
60°8HE
80°BOH
80°H3D
80°Lroin
80'uen
go'dew
80°8HE
10°BOH
L0'H3D
10°Lroin
Lo'venw
l0'dew
10°8HE

I:l:lMOeHmud)uuupyemoe cobbimue: 803HUKHOBEHUE cucmeMH020 6aHKO8CKO20 Kpu3uca, coasiaCHO

onpedenexuro Demirguc-Kunt u Detragiache

HuxHsisi epaHuya cuzHasibHO20 OKHa

== C800HbIli onepexarowjuli UHOUKamMop 803HUKHOBEHUSI CUCMeMHO020 6aHKOBCKO20 Kpu3uca

YacTHblid MHAUKATOP 1: OTHOLIEHUE pyOJIEBBIX JTUKBUIHBIX aKTUBOB U POP 6aHKOB K

COBOKYITHBIM aKTHUBaM 0aHKOB

r 1.0

- 0.9

F 0.8

- 0.7

- 0.6

F 0.5

- 0.4

- 0.3

F 0.2

F 0.1

0.0

0]06

0.20 -

0.18 1

0.16 1

0.14 1

0.12 1

0.10 A

0.08 4

0.06 1

0.04 1

0.02 1

0.00

GL'HaD
Gl Uoin
Sl'uenw
GL'dew
Gl aHB
1 BOH
pL'HaD
yL'Uoin
vi'uen
pLden
1 8HB
€1 BOH
€1'Had
[ANT{C ]
€l 'uen
gl denw
€1 'aHE
ZL'BOH
ZL'HaD
ZL'uoim
cl'uenw
ZLden
ZL'8HB
L1 BOH
LL'Had
[ART{CT]
L 'uen
L den
L1 '8HE
0l 'BOH
0L'Ha
o0L'uoin
0l 'uenw
oL'den
0L '8HB
60°BOH
60'Ha2

60°LI0iIN ¢

60°uenw
60'den
60'8HE
80°BOH
80'Had
80°Lroin
80'uew
go-den
80'gHE
10"BOH
L0'H3D
10°'Uoin
Lo'vew
L0°den
L0'8HE

OB deHmugpuyupyemoe cobbimue: 803HUKHOBEHUE CUCMeMHO020 6aHKOBCKO20 Kpu3uca, co2/1acHO onpedesieHuto

Kunt u Detragiache

Demirguc
= HuxHsa 2paHUya cu2HasbHO20 OKHa

=== YacmHbIl uHOukamop 1: OmHoweHue pybnéenix Tuk8UGHbIX akmueoe u POP 6aHKO8 K COBOKYIMHbLIM aKmueam

6aHKoe
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YacTHbIN UHAUKATOP 2: U3MEHEHNE OTHOIIEHUS KPEIUTOB OAHKOB YACTHOMY CEKTOPY

k BBII 3a 2 roga
0.16 1 r 1.0
0.14 - L 0.9
0.12 A - 0.8
0.10 - - 0.7
D.09
0.08 1 - 0.6
0.06 1 0.5
0.04 1 0.4
0.02 1 0.3
o.00 +——r-r-r-r-r-r-r-r—r—gfr-—r-rrrrrrrrrr—pr-r-r-r-r-rfpr-r-r-r-r-r-r-r-r-r-r-r-r-r-rrf—r—rrrt 0.2
-0.02 ‘-\‘\/\, 0.1
-0.04 - 0.0
MAENMNNMNENOO®OORONIDDNDNDOCOOOCO T~ rerrrmAANNANNNOOOOOONMTSIITTTOOO DLW
2898898998888 988G8 N T E S T r oo T T T oo T e T T e e T T T oo
I R R B
ugggoxu:zsgo::l:sgguzmssgozmssguzuggguzwEsgozmsggu:mssgo
CEUdeHmughuyupyemoe cobbimue: 803HUKHOBEHUE cCUCMEeMHO20 6aHKOBCKO20 Kpu3uca, co2/1acCHO
onpedeneHuro Demirguc-Kunt u Detragiache
= HuxHsis1 2paHUYya cu2HalbHO20 OKHa
o= YacmHbIl uHOukamop 2: U3meHeHuUe omHouweHusi kpedumoe 6aHkoe YacmHomy cekmopy k BBI1 3a
dea 2o00a
o o o
YacTHblld MHAUKATOP 3: peasibHbIN A3(P(HEKTUBHBIN Kypc pyOs (OTKIOHEHHE

CKOJIB3AII[ET0 FOJJOBOTO CPETHETO OT CKOJIB3AIIETO CPETHETO 3a TPU
MPEALIECTBYIOLINX Toa)

20.0

15.0 A

10.0 1

5.0 1

0.0

-5.0 1

-10.0 1

-15.0 1

-20.0 1

-25.0

= Ndenmudgpuyupyemoe cobbimue: 803HUKHOBEHUE cCUCMEMHO20 6aHKOBCKO20 Kpu3uca, coa/1acHO
onpedeneHuro Demirguc-Kunt uDetragiache
= HuxHsis1 epaHuUya cuzHaslbHO20 OKHa

== UYacmHbIl uHOUKamop 3: PeanbHbIl 3¢hghekmueHbIli Kypc py6sisi (OMKIOHEHUE CKOJb35U,e20
20008020 cpedHe20 oM CKOJb3siU4e20 CpedHe20 3a mpu npeduiecmayroujue 200a)
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U ron

()

TeMIl pocta pusndeckoro oobema BBII 3a ckonb3sim

.

YacTHblil unguKaTop 4

r 1.0

+ 0.9

+ 0.8

+ 0.7

F 0.6

+ 0.5

F 0.4

+ 0.2

0.97} 03

1.10 1

1.05 1

1.00 A

0.95 1

0.90

GL'H3D
Gl uoin
Gl'uen
gL dew
Gl '8HB
{1 BOH
pL'HID
Pl Uoin
vi'uenw
ydew
L 8HB
€} BOH
€L'HaD
¢l 'uoin
€huen
¢ denw
¢l aHB
21 BOH
ZL'HO
AT
cl'ven
ZLden
ZL'8HE
L BOH
LL'HOD
L 'uoin
Li'uen
L den
L1 aHE
0} BOH
0L'H3D
0l oin
0L 'ven
oL den
0L 8HE
60°BOH
60°H32
60°L10in
60'uen
60°dew
60°8HE
80°BOH
80'H32
80°LIoin
80'uen
go'den
80'aHE
10°BOH
10'H3
L0°Uoin
Lo'venw
10'den
10°8HE

onpedeneHutro Demirguc-Kunt u Detragiache

Huxusis 2paHuya cu2HasibHo20 OKHa

B /1deHmudgbuyupyemoe cobbimue: 803HUKHO8EHUE cuCMeMHO20 6aHKOB8CKO20 Kpu3uca, coaslacHO
1

=== YacmHbIl uHOukamop 4: Temn pocma peanbHozo BBI1 3a ckonb3swuli 200

1 roj

HN3MCHCHHUC YPOBHA 663pa60TI/IHBI 3a CKOJ'IBBHIHI/IU

.

YacTHbI HHAUKATOD S

r 1.0

+ 0.9

+ 0.8

+ 0.7

0.6

+ 0.3

021 5

N

2.50

2.00 A

1.50 1

1.00 A

0.50 1

-0.50 1

-1.00 1

-1.50 “

onpedeneHuro Demirguc-Kunt u Detragiache

HuxHssi epaHuUya cu2HasibHO20 OKHa

=== YacmHbIli uHOukamop 5: U3meHeHue ypoeHs1 6eapabomuub! 3a CKob3sauuli 200
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K

JoJjra

BHCIIHECTO

COBOKYITHOTO

. OTHOLICHHUC

WHIUKATOp 7

YacTHbIHI

30JIOTOBAJIIOTHBIM PC3CPBaAM

r 1.0

+ 0.9

+ 0.8

+ 0.7

F 0.6

F 0.4

+ 0.3

+ 0.2

1.09] o5

1.40 1

1.30 A1

1.20 A1

1.10 1

1.00 A1

0.90 1

0.80 A

0.70

GL'H3D
Gl uoin
Gl'uen
gL dew
Gl '8HB
{1 BOH
PL'HID
L Uoin
4
yLdew
L 8HEB
€} BOH
€L'HaD
¢l 'uoin
€huen
cpdenw
[T
21 BOH
ZL'HO
AT
cl'ven
ZLdew
ZL 8HE
L1 BOH
LL'HOD
L 'uoin
Li'uen
L den
L1 aHB
0} BOH
0L'H®
0l uoin
0L 'ven
oLden
0L 8HE
60°BOH
60°H32
60°L0in
60'uen
60°den
60°8HE
80°BOH
80'H32
80°LIoin
80'uen
go'den
80'aHE
10’BOH
10'H3D
L0°Uoin
Lo'venw
l0'den
10°8HE

onpedeneHuro Demirguc-Kunt u Detragiache
HuxHsis epaHuya cu2HanbHO20 OKHa

B /1deHmughuyupyemoe cobbimue: 03HUKHOBEHUE CUCMeMH020 6aHKOBCKO20 Kpu3uca, CO2/1acHO
T

=== UacmHbIli uHOuKamop 7: OmHoweHue eHewHe20 dosiea (4acmHo20 u 2ocydapcmeeHHo20) k 3BP

14



[locTpoeHre CBOJAHOrO oOIepeXawilero HHAMKATOpa BX0Ja B
peneccuio

Hoeumuguyupyemoe cobvimue. OTpUIATEIIBHBIC TEMITHI PUPOCTA PUZNIECKOTO
o0néma BBII
Cucenanvnoe okHo.: 12 Mec.

"byghepnas" 3ona: O mec.

YacTHbIl MHAUKATOP 1: CBOAHBINA ONEPEKAIOIINIA HHIAUKATOP BOSHUKHOBEHUS

CHCTEMHOI'0 OAHKOBCKOTO KpHu3uca

= Mdenmugpuyupyemoe cobbimue: ompuyamert
ckonb3sauue 12 mec. k npedw. 12 mec.
= HuxxHsIs1 2paHuUya cu2HarlbHO20 OKHa

=== YacmHbIl uHOukamop 1: Ce00HbIl uHOukamop SBC-Y1 803HUKHOBEHUSsI cUCMeMHO20 Kpu3uca
6aHKOBCKO20 cekmopa

15



OTHOIIIEHHE KPEAUTOB OAHKOB K UX JIETIO3UTaM, %o

YacTHbIil HHOAUKATOD 2

1.0

+ 0.9

0.8

F 0.7

0.6

F 0.5

F 0.4

F 0.2

F 0.1

0.0

™\ os

100

150 1

140 A1

130 1

120 1

110 1

100 1

90 1

80

GL'H3D
Gl uoin
Sl'uen
GgLdew
Gl 8HE
1 BOH
PL'HID
L Uoin
vi‘uew
pLdenw
YL gHB
€1 BOH
€L'HOD
[ANT(T7]
€l'uen
¢lden
[T
21 BOH
ZL'HO
FANTLT]
cluen
ZLden
2L aHE
L1 BOH
LL'HOD
L 'uoin
L venw
L dew
L1 aHB
0} BOH
0L'HOD
oL'uoim |
0l 'ven
oL'dew
0lL'8HE
60°BOH
60°H92
60°Lroin
60°1en
60°dew
60°8HE
80°BOH
80'Ho2
80°LIoin
80'uen
go'den
80'8HE
10"BOH
L0'H®
10°Uoin
Lovenw
10°dew
10°8HE

sujue 12 mec. k npeduw. 12 mec.

CKOJ1b3:
H

U)KHSIS1 2paHuya cu2HaslbHO20 OKHa

B deHmudgbuyupyemoe cobbimue: ompuyamesbHbie memMnbl npupocma peanbHozo BBI13a
=

=== YacmHbIl uHOUKamop 2: OmHoweHue kpedumoe 6aHKo8 K ux derno3umam

CraBka IIPOILICHTA HA MEKOaHKOBCKOM PBIHKC, % I'OJOBBIX,

.

YacTHbl HHAUKATOP 3

(V)

CpeIHee 3a CKOJIB3SIIUI roJ1

r 1.0

+ 0.9

0.8

+ 0.7

0.6

F 0.5

0.4

F 0.3

F 0.2

12.73

14.00 1

12.00 1

10.00 1

8.00 1

6.00 1

4.00 1

k npedw. 12 mec.
U2HallbHO20 OKHa

ckonb3suue 12 mec.

M denmugpuyupyemoe cobbimue: ompuuyamesibHbie meMnbl Npupocma peansHoz20 BBl 3a
¥ HuxHsi1 epaHuya c

=== UYacmHbIl uHOukamop 3: Cmaeka npouyeHma Ha MeX6aHKO8CKOM PbIHKe
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6.00
4.00 -
2.00 1
0.00 -
-2.00 1
-4.00 A
-6.00 1
-8.00
-10.00 -

YactHelil nHAUKATOP 4: TeMI NpupocTa OU3HeC-yBepeHHOCTH 3a 12 mec.

ckonb3suue 12 mec. k npedw. 12 mec.

-
ha
o
I
=x
CEBUdeHmugpuyupyemoe cobbimue: ompuuyamesibHble meMnbi Ipupocma peansHozo BBI1 3a
= HuxHss 2paHUya cU2HalbHO20 OKHa

e===YacmHhbIli uHOukamop 4: Temn npupocma 6u3Hec-yeepeHHocmu 3a 12 mec.

cBoaHbIN onepexatomuid nuaukarop OECD no CIIA (temn

.

YacTHbI HHAUKATOD S

npupocrta 3a 12 mec.)

1.0

- 0.9

F 0.8

- 0.7

- 0.6
0.60

0.5

- 0.4

F 0.3

8.00 1

6.00 1

4.00 1

2.00 1

0.00

-2.00 1

-4.00 1

-6.00 1

-8.00

ckonb3auue 12 mec. k npedw. 12 mec.

BN denmudpuyupyemoe cobbimue: ompuyamesibHble meMribl Npupocma peasnbHo20 BBI1 3a
= HuxHsiA 2paHuUya cU2Hal/lbHO20 OKHa

Ouxkamop OECD no CLUA (memn npupocma 3a 12

u onepexxarowuu UH

=== UYacmHbIii uHOukamop 5: C80OHbI

mec.)
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1.0
- 0.9
- 0.8
- 0.7
(97
- 0.5
- 0.4
- 0.3
F 0.2
- 0.1

0.0

BBII 3a

[

OTHOHICHHC CAJIbAO CUCTA TCKYIIUX OIICPpAlNHN K

.

8.00 1
7.00 1
6.00 1
5.00 1
4.00 1
3.00 1
2.00 1
1.00 1

YacTHbIl uHAUKATOP 6

CKOJIB3. 12 Mec.

0.00

[~
ol o (o)) [ee) N~ © wn < [32] [g\) - o
M 4 ©o ©o o o o o me o o o
| GLHOD D) N N N N N N N 2. N N s GL'HOD
Gl LUuoin [ an ! Gl uoiv
L S .
[ G1vew ¢ o_wﬁ g1 uew
GLden ~ GLdew
| Gl aHB A w | GL'aHE
[ yL'BOH H | v_...uo:
[ pL'HOD ® g [as)] - vl Hao
[ 1 Loim M e « L i Lo
[ v1wen @ S = [ vl ven
[ y1°den o po B | vr.nmi
|yl aHs W |y i v_‘.m:w
| €1'BOH T % a8 I €1 '6OH
| €L'HoD m = < | €L'H3d
| €1°LI0oim 3 i~ M L n_‘..:o_g
[ cLven © 3 YD) I gl wen
[ cidew © W A ! mv.nms_
[ ¢1-ans m a O | €l-aus
| ZL'BOH § I3 ) A Nr.mo:
[ ZL'HoD w. o I CL'H3D
“Lroim X @] ZL'uoiu
| 2L m. S = L )
Lz yew 3 g o L NF.Mmﬁ
[ N_‘.nas_ g S & I Np.m:_u
| ZL'aHB 3 m 3} L (13
| L1L'BOH m ) L L1 "EOH
[ L1Heo & m o)) A :.:oo
[ LL'uom o =~ L F_‘.:o_g
| LL'ven T 3 %) A bLyew
[ L1dew % ° ~ L _.—.ams_
| LL'aHE .w = ! _‘F.m:m
| 0L'BOH m g < L or._uo:
| 0L'H®O W. 3 ~ L 01'Ha
[ oL'wom 3 ¢ o o 0l Loiu
. e 3 oL'men
L ob'yen £ 0F 3 o .q
[ o'dew 6 S§ O =y oL-dew
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[ 6oHad S E =) 60°H3D
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ckonb3auue 12 mec. k npedw. 12 mec.

= HuxHssA 2paHuya cu2HaslbHO20 OKHa
=== YacmHbIl uHOukamop 7: Temn npupocma peasnbHoz20 BBII, e cpedHem 3a npedwecms. 12 mec.

B deHmudgpuyupyemoe cobbimue: ompuyamesbHbie meMnbl npupocma peansHoz2o BBI1 3a



HOCTpOEHI/Ie CBOAHOIO onmepeRariero NMHIANKATOpPAa

CUCTECMHDBIX KPCJAUTHDBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: TOBOPOT TPEHIA JOJIU MPOOJIEMHBIX U 0€3HAEHKHBIX
ccya (IV u V kareropun KauecTBa) B COBOKYITHOM KPEIUTHOM MopTdesie 0aHKOBCKOM
CHUCTEMBI - POCT ATOM J0JIi OoJiee YeM Ha OIUMH MPOIEHTHBIN MMyHKT B TCUYCHUE TOIa
Cuenanvrnoe oxkHo: 12 mec.

"byghepnasn" 30na: 3 mec.

3HaueHue CBOJHOI'O OIICPCIKAOIICTO MHANKATOPA CUCTCMHBIX KPECANTHBIX PHUCKOB

1.40 1 r 1.0

+ 0.9
1.20

+ 0.8
1.00 L 0.7
0.80 [ 06

0.5
0.60 L 0.1
0.40 0.3

+ 0.2
0.20

F 0.1
0.00 0.0

) Ndenmudgbuyupyemoe cobbimue: nosopom mpeHda donu npobremH. u 6esHadexH. ccy0 8 CO8OKYI.

lﬁ)eaumnom nopmdene 6aHkoeckoli cucmembi - pocm 6osiee, 4eM Ha 0OUH NPouy. M. 3a 200
™ HuxHss 2paHUya CU2HanNbHO20 OKHa

=== C800HbIli onepexaroujuli UHAUKaAMOpP CUCMEMHbIX KPeGUMHbIX PUCKO8
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YacTHbli HWHIHUKATOP 1: oTHOIIEHHE CYMMBI HOTp€6I/ITeJ'IBCKI/IX 1 MHBCCTHUIIMOHHBIX

pacxonos 3a 12 mec. k BBII 3a 12 mec.

0.71 - - 1.0
0.70 0.9
0.69 r 0.8
L 0.7

0.68
067 o6

0.67
L 0.5

0.66
L 0.4
0.65 L 0.3
0.64 L 0.2
0.63 : — —}o1
0.62 —L 0.0

= Mdenmugpuyupyemoe cobbimue: noeopom mpeHAa donu npobseMH. u 6e3HadexH. ccyd e CO8OKyI.
kpedumHom nopmdbesne 6aHKoeckol cucmeMbl - pocm 6osiee, yeM Ha OOUH Npoy. . 3a 200
= HuxHsAsi epaHuya cu2HaslbHO20 OKHa

e YacmHbIl uHOuKkamop 1: OmHoweHue cyMMbl mompe6umesnibCKUX U UHBECMUUUOHHbIX pacxodoe 3a 12 mec. kK
BBIl 3a 12 mec.
— — lopozoeoe 3HayeHue uHOUKamopa

YacTHbBIN HHAUKATOP 2: OXJIAXKICHUE HA KPEUTHOM PBIHKE — OTKJIOHEHHE TEMIIOB

pocCTa KpCANTOBAHUA B PCAJIbBHOM BBIPAKCHUHN OT JIOKAJIBHOTI'O ITHKA

0.00 —r 1.0
0% 0.00]
-2.00 - 0.9
- 0.8
-4.00 1
- 0.7
-6.00 A L 06
-8.00 4 F 0.5
-10.00 4 - 0.4
F 0.3
-12.00 1
- 0.2
-14.00 1 L 01
-16.00 4 - 0.0
EENNNN OO ONDNNDNOOO00OOTrrrrrrANNANNNONNMOOTTIIILTOOOOLW
R bt b r R r e e e R R

I Mdenmugpuyupyemoe cobbimue: nogopom mpeHda donu nNpo6remH. u 6e3HadexH. ccyd & COBOKY.
kpedumHoM nopmebesnie 6aHKo8ckol cucmembl - pocm 6onee, yeM Ha 0OuH Mpoy. fn. 3a 200

W HuxHss epaHuya cu2Ha/lbHO20 OKHa

Yacmubiii uHOukamop 2: OxnaxdeHue Ha KpeQUMHOM pbIHKE: OMK/IOHEHUEe MmeMroe npupocma
KpedumoeaHusi om AoCMu2HYmMo20 NMUKOBO20 3Ha4YeHUsI

= — llopozoeoe 3HaveHuUe uHOUKamopa



YacTtHelil nHAUKATOP 3: MOTPEOUTENBCKUN IEPETPEB — POCT OJIU MOTPEOUTETHCKUX

pPacxo/ioB B pacmoJiaraeMbIx Aoxojaax 3a 12 mec.

0.10
0.08
0.06
0.04
0.02
0.00

-0.02
-0.04
-0.06
-0.08

-0.10

= denmugpuyupyemoe cobbimue: nogopom mpeHda donu npobremMH. u 6e3HadexH. ccyd & CO8OKY.
KkpedumHoMm nopmdpesnie 6aHKoeckol cucmeMbl - pocm 6osiee, 4eM Ha OOUH Mpoy. M. 3a 200
= HuxHss 2paHuya cu2HasIbHO20 OKHa

o= YacmHbIli uHOukamop 3: lompeb6umensbckuli nepezpes: pocm Aosiu NompebumesnbCKUX pacxodoe e
pacnonazaembix doxodax 3a 12 mec.
— — [lopozoeoe 3HayeHUe uHAUKamopa

YacTtHbli HHAUKATOP 4: pasHua MCXKAy TCKYIIUM 3HAYCHUCM OTHOIICHUA CaJIbI0
CUCTa TCKYIIUX onepauﬂﬁ Kk BBII n CPCAHHUM 3HAYCHUCM 3TOI'O ITOKA3aTCIIA 3a

MPEIIECTBYIOMIMNI IO/

0.08
0.06
0.04
0.02
0.00
-0.02
-0.04

-0.06

-0.08 -
EENRNNNOOOOOODDDDDDOOOO0OOTrrrrrr AN NANNNNMOOOOOTTITILIILILO OG0
B b i b b b b b DT rAFAF AN i i i i i i
S SECIRMOOGSEIKRONOSGEIRNOSEIRNOSEIRNOSECEIRNOGSEIRMNGSEIRMOGSET
ICCQQUOICEOUOICERUOICERIOICCEOUOICEUPOICERUOICERIPOICTEQD
RE2E 2S99 IR E S 9P IR SS9 IR EESPPIREESVYVIREESO9OIRSISEISEVOIRSSISEOPOIRZSZSSO

I MoeHmugpuyupyemoe cobbimue: noeopom mpeHda 0osu NpPobreMH. u 6e3HadexH. ccyd & COeOKYn.
KpedumHomMm nopmdene 6aHkoeckoli cucmemMbl - pocm 6osee, yeM Ha 0OUH npoy. n. 3a 200

W HuxHsin epaHuya cu2HaslbHO20 OKHa

YacmHbili uHdukamop 4: CHuxeHue canbd0 cyema meKyujux onepayuli, omHeceHHo20 k BBIl, no cpasHeHuro
Cco cpedHUM 3HavYeHueM 3a 12 mec.
— — lopozoeoe 3HavyeHue UHOUKamopa
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YacTHbIl HHAUKATOP S: TEMI NpUPOCTa IIeH Ha He(Th 3a KBapTall

0.60 1
0.40 A
0.20 1
0.00 1
-0.20 A

-0.40 A

-0.60 -

AHB.07
map.07
man.07
non.07
ceH.07
HOA.07
AHB.08
Map.08
man.08
nion.08
ceH.08
HOA.08
AHB.09
map.09
main.09
non.09
ceH.09
HO.09
AHB.10
Map.10
main.10
nion.10
ceH.10
HoA.10
AHB.11
Map.11
man.11
uion.11
ceH.11
HoA.11
AHB.12
map.12
man.12
von.12
ceH.12
HoA.12
AHB.13
map.13
man.13
non.13
ceH.13
HoA.13
AHB.14
Map.14
main.14
non.14
ceH.14
HoA.14
AHB.15
map.15
man.15
uon.15

I deHmugpuyupyemoe cobbimue: noeopom mpeHda donu npobreMH. u 6e3HadexH. ccyd e CO8OKyn.

kpedumHom nopmeene 6aHkoeckoli cucmembl - pocm 6osnee, 4eM Ha OOUH Mpoy. . 3a 200
W HuxHssi 2paHuya Cu2HaslbHO20 OKHa

Yacmubili undukamop 5: Temn npupocma yeHbl He¢ghmu 3a 3 mec.

— — llopozoeoe 3Ha4yeHue umiuxamopa

ceH.15

22



HOCTpOEHI/Ie CBOAHOIO onmepeRariero NMHIANKATOpPAa

CUCTCEMHDBIX BAJKTHBIX PUCKOB

Hoenmugpuyupyemoe cobvimue: odecrieHeHue pyoJisi Mo OTHOIICHUIO K OMBAJIFOTHOM
Kop3uHe OoJiee, uem Ha 15% 3a kBapTan
Cucnanvroe okno: 18 mec.

"Bygepnasn" 30na: 3 mec.

3HauyeHHUE CBOOHOI'O OIICPCIKAIOMICTO MHANKATOPA CUCTCMHBIX BAJIFOTHBIX PUCKOB

1.20 1 r 1.0
F 0.9
1.00 1
0.8
F 0.7
080 {—— — — — — —
r 0.6
0.60 4 r 0.5
F 0.4
M ———————— — — | -
r 0.3
r 0.2
0.20 1
r o1
0.00 +r-r—r—r-r—r—rr—rrrrrrrrrr—rVrrrrrrrrre’’ - rrrr -’’’ 0.0
BB DS D00 0 ™o
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£858558558
® 22 § OCIRz2 E
Ndenmudpui

=== C800HbIli Onef (i UHO op IX IX pucKoe

W,

YactHbll HHAUKATOP 1: MPUPOCT 3a o]l HeHe(TEra30BOro CaIb0 MO TEKYIIUM
onepauusM, oTHeceHHoe k BBII

0.05 1 r 1.0

0.04 1 F 0.9

-0.04 - - 0.0

Ndenmudpuyupyemoe cobbimue: o6ecueHeHue py6si n

6onee, Yyem Ha 15% 3a keapmain
= HuwKHAs 2paHUya CU2HaIbHO20 OKHa

o

e YacmHbIl uHOUKamop 1: [pupocm HeHeghbmeza3oeo20* cuema TO / BBI13a 200

— — INopozoeoe 3HaveHUe uHOUKamopa
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YacTHbI MHAUKATOP 2: OTHOLIEHUE KBAPTAIBHOIO CaIbA0 CUETA TEKYIIUX Olepaluid

Kk BBII 3a ckonp3smmmii roq

0.030

0.025

0.020

0.015

0.010

0.005

0.000

-0.005

-0.010

6ornee, yeM Ha 15% 3a keapman
= HuxHsa 2paHuya cu2HasbHO20 OKHa

== UacmHbIl uHOuKkamop 2: Canb00 cyema mekyujux onepayuti / BBI13a 200

— — IMopozoeoe 3HaveHuUe uHOUKamopa

YacTHblid MHAUKATOP 3: pa3Max KoieOaHUil cyeTa onepaluuii ¢ KamuTajaoM (BKI0Yas

YUCThIC OMMOKHU U MPOMYCKH), oTHeceHHbI kK BBII 3a ron

0.12 1

0.10 1

0.08 1

0.06 1

0.04 1

0.02 1

0.06

Ndenmudgpuyupyemoe cobbimue: obecyeHeHue

6onee, yem Ha 15% 3a keapman
= HuxHsa 2paHuUya cu2HaslbHO20 OKHa

S man.

== YacmHbIl uHOUKamop 3: Pa3max konebaHuli (cHema onepayuli ¢ Kanumasnaom+yucmbie oWU6KU u

nponycku) / BBI1 3a 200
— — llopozoeoe 3HayeHuUe uHAUKamopa

- 1.0
L 0.9
L 0.8
L 0.7
L 0.6
I 05
L 0.4
L 0.3
- 0.2
- 0.1

0.0
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YacTHblid MHAUKATOP 4: TPUPOCT OTHOLIEHUS] BHELIHETO J0JITra HErOCY1apCTBEHHOT O

CEKTOpa K 3KCIIOPTY TOBAPOB U YCIyT 3a 4 KBapTaja

0.40 1

0.30 1

0.20 1

0.10 1

0.00

-0.10 1

-0.20 1

-0.30 1

-0.40 -

r 1.0
+ 0.9
F 0.8

6ornee, yeM Ha 15% 3a keapman
= HuxHsis1 2paHuUya cu2HasbHO20 OKHa

=== YacmHbIl uHOukamop 4: [lpupocm omHoweHusi sHewiHe20 AoJsi2za He20cydapcimeeHHO20 ceKkmopa K

aKcriopmy moeapoe u ycrnye 3a 4 keapmana
— — IMopoz2oeoe 3HavyeHuUe uHOUKamopa
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HOCTpOGHI/Ie CBOAHOIO onmepeRariero NMHIANKATOpPAa

CUCTCEMHBIX PUCKOB JIMKBHIHOCTH

Hoenmugpuyupyemoe cobvimue: OTTOK BKJIAJ0B (CUETOB U JICTIO3UTOB) (DU3NUECKUX

JIMII B pasMCpC HC MCHCC 5% 3a OJHMH MCCAL (C YCTPAHCHUEM BJIIMAHUA IICPCOLICHKNU

BAJIFOTHON KOMITOHEHTHI)
Cucnanvnoe okHo. 24 Mec.

"byghepnasn" 30na: 3 mec.

YacTHblll uHaUKaTOp 1: M13MEHEHHE 00ECIIEYEHHOCTH CUETOB U JICTIO3UTOB

(1)I/I3I/ILICCKI/IX JINIY a0COJIFOTHO JIMKBUAHBIMHU aKTHBaMH OaHKOB 3a ABa MCcCiAla

30.00
25.00 A
20.00 A
15.00
10.00 A

5.00 1

0.00
-5.00 A
-10.00 A1
-15.00 A1
-20.00 A

-25.00 -

® uon

= denmudpuyupyemoe cobbimue: ommok ekiados (cyemoe u derno3umos) husuvdecKkux Jiuy,

meHee 5% 3a 00UH Mecsy, (C ycmpaHeHUeM eJ1UsiHUSI ePeoyeHKU 8asltoMmHOLU KOMIOHEHM b)
= HuwxHss 2paHUya cu2HasbHO20 OKHa

= YacmHbIl uHOUKamMop 1: U3meHeHuUe obecrnedeHHOCMU c4emoe u 0erno3umoae HacesleHusi abcosllomHo
nuKeUBGHbIMU akmueamu 6aHKOBCKoU cucmeMb|
— — [Mopozoeoe 3HavYeHuUe uHOUKamopa
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YacTHbIil HHAUKATOP 2: U3MEHEHHE 3aBUCUMOCTH 0aHKOBCKON CHCTEMBI OT

IIPUBJIEYECHHSI CPEJCTB HEPE3UIEHTOB (MHOCTPAHHBIX NTACCUBOB)

6.00 - 1.0
L 0.9
4.00 —_—_———————
- 0.8
2.00 L 0.7
0.00 SE— | W
N\_\-O.S
2.
0o -1.67f 0.4
-4.00 0.3
- 0.2
-6.00
L 0.1
-8.00 - 0.0
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R e e R e e R e e o e R T i A A P PPl ri il
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= Udenmudgpuyupyemoe cobbimue: ommok ekiiadoe (c4emoe u derno3umoe) ¢husuyecKux Uy, 8 pasmepe He

meHee 5% 3a 00UH Mecsiy, (C ycmpaHeHUeM eJ1UsIHUSI NepPeoyeHKU 8antomHol KOMMOHEeHMbI)
= HuxHsia epaHuya cu2HasibHO20 OKHa

=== UacmHbIl uHOUKamop 2: 3meHeHue 3asucumocmu 6aHKo8CKol cucmemMbi om fnpuesiedeHusi cpedcme

Hepe3udeHMoe (UHOCMPaHHbIX Maccueoe)
— —Mopozoeoe 3Ha4eHuUe UHOUKamopa

YacTHbI HHAUKATOP 3: U3BMEHEHHUE N0 YrucToro skcnopra B BBII 3a 12 mec.

4.00 - 1.0
3.00 244 0.9
2.00 - 0.8
1.00 0.7
0.00 — T 0.6
-1.00 74____—_- 0.5
-2.00 + 0.4
-3.00 F 0.3
-4.00 - 0.2
-5.00 - 0.1
-6.00 - 0.0
NENMNAMNNMNOOOOOOXODDNDDNDOOCOCOOCO T rerererNANANANNNOMOOOOOOISTITITTITOOODOW
A R A e R e e A AT R i i i i i i i
R R R e e R
8988258988273 22023320253 E82 58882788827 9382798¢88
= deHmugpuyupyemoe cobbimue: ommok ekiadoe (cyemoe u 8erno3umoe) (husuyeckux uy e pasmepe He

meHee 5% 3a 00UH Mecsy, (C ycmpaHeHUeM 8J1UsIHUST MepeoyeHKU 8asllomHOU KOMITOHEHM bl)
= HuxHss 2paHuya cuzHasbHO20 OKHa

== YacmHbIl uHAukamop 3: N3meHeHue dosu Yucmozo akcriopma e BBI1

— — [Mopozoeoe 3Ha4YeHUe uHOUKamopa
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YacTHbIll nHAUKATOP 4: U3BMEHEHUE JIEHE)KHOr0 MYyJIbTUILIMKATOopa 3a 1 mecdir (¢

YCTPaHEHUEM CE30HHOCTH)

0.15 1

-0.05 1

-0.10 A

-0.15 “

MeHee 5% 3a 00UH Mecsly, (C ycmpaHeHUeM e/IUsIHUSI NePeoyeHKU 8asIromHoU KOMMOHEeHMbI)
= HuwxHss 2paHUUa cu2HalbHO20 OKHa

=== YacmHbIli uHOUKamop 4: N3ameHeHuUe OeHEXHO20 My/Ibmunsukamopa

— — IMopozoeoe 3HaveHuUe uHOuUKamopa

YacTHbIN UHIUKATOP 5: MHTEHCUBHOCTh OCHOBHBIX (DaKTOPOB JICHEKHOW SMUCCUU
(onepanuu banka Poccun Ha BaTIOTHOM PBIHKE U CTEPUIIM3AIINS YIMUCCUU Ha CUeTax

OpraHOB I'OCY/IapCTBEHHOI'O YIPABICHHUS)

80.00 -
60.00 4
40.00 A

20.00 A

0.00

-20.00 A

-40.00 A

-60.00

5% 3a 00uH MecsY, (c ycmpaHeHueM 8/1UsIHUSI NepeoyeHKU 8asIlomHOU KOMIMOHeHMb)
= HuxHss1 epaHUya cu2HasIbHO20 OKHa

= YacmHbIlU uHOUKamMop 5: UHmMeHcueHocmb ¢ghakmopoe OeHexHoU aMuccuu

— — lopozoeoe 3HayeHue uHOUKamopa
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