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OCHOBHBIE HAMPABJEHUS! PA3BUTUSI U OBECTIEYEHUSI CTABUITBHOCTM
®YHKLMOHUPOBAHUSA ®UHAHCOBOIO PbIHKA POCCUNCKON ®EAEPALIUM HA BBE[EHVE
MEPMO/ 2016-2018 FOL10B

BBEOEHUE

asBuTMEe PMHaAHCOBOro pbiHKa Poccuiickon depepauumn sBnseTcs OQHUM M3 NPUOPUTETHBIX

HanpasneHui geatenbHocTn baHka Poccun. BbICOKU ypOBEHb KOHKYPEHTOCMOCOBHOCTU U

appekTnBHAA paboTa hMHAHCOBOrO pbiHKa CNOCOBCTBYIOT AKOHOMUYECKOMY POCTY CTpaHbl U
MOBLILLIEHNIO KQYeCTBa XU3HW rpaxaaH. Pa3sutbin hMHAHCOBLIN PbIHOK COAENCTBYET cTabunbHom paboTte
KaHanoB TPAHCMUCCUOHHOIO MeXaHM3Ma LEHEXHO-KPEAUTHON MOMUTUKN U, KaK CNeACTBME, NOBbILEHMWIO
acdhdpekTnBHOCTN Mep BaHka Poccnmn no JOCTMXKEHUIO LieNeBbIX NoKasaTenen MHIALmn.

OKOHOMMYECKUIA POCT HEBO3MOXEH ©e3 COBPEMEHHBIX MEXaHW3MOB (OMHAHCUPOBaHMWS, KOM(OPTHON
cpenpbl 4N NpeanpuaTUiA 1 opraHn3aumnin BCeX oTpacnen 3KOHOMUKN. 3aKpblTe MHOTMX BHELLUHUX UCTOY-
HWKOB (PUHAHCUPOBAHMSA U CHUWXEHWE LEeH Ha Cbipbe YCUINUBAKT BHUMaHWE K BHYTPEHHUM UCTOYHMKAM
bMHaHCUpoOBaHMA — 3agadva No CTUMYNMPOBaHUI0 BHYTPEHHErO MHBECTOpPa U CO34aHu0 OnaronpusaTHbIX
YCIOBWUA ANSA ero AesaTenbHOCTN Ha PUHAHCOBOM PblHKE BbIXOAUT Ha NEePBbIA MMaH.

Bank Poccumn ygensieT ocoboe BHMMaHue npeackasyeMocTU, MOHATHOCTM M MHpOpMaUMOHHOW Npo-
3pavYHOCTU CBOEN OEeATENbHOCTU, YTO, B YACTHOCTU, peanusyetcsa nocpeactsom nybnukaumm OCHOBHbIX
HanpasneHu passButua 1 obecnedeHns cTabunbHOCTN OYHKLMOHMPOBaHUS PUHAHCOBOrO pbiHKa Poc-
cumnckon ®egepauun Ha nepuog 2016-2018 rogos. PaspaboTka ykazaHHOro JOKYMeHTa OAMH pa3 B Tpu
roga npegycmotpeHa ®egepanbHbiv 3akoHoMm «O LleHTpansHom 6aHke Poccuiickon ®epepaumm (baHke
Poccun)».

Ha cerogHAwWHWN AeHb B OTHOLLEHMN HEKOTOPbIX CEKTOPOB hMHAHCOBOrO pbiHka Poccuiickon ®egepa-
UuKn yTBEPXOEHbl U OENCTBYIOT cCaMOCToATENbHbIE cTpaTerum passutus. Tak, NpasutensctBom Poccuin-
ckon depepaunn yteepxaeHbl CTpaTerns passutus pUHaHCOBOrO pblHKa Poccunckon depepaumm Ha
nepuog ao 2020 roga, Ctparterns pasBuTUS CTPaxoBOW AeATenbHocTu B Poccuiickon depgepauun o
2020 roga, Ctparternst 4ONroCpPOYHOro pa3sBuTUA NEHCUOHHOM cucTemMbl Poccninckon degepaumn. MNMpasu-
TenbcTtBOoM Poccuiickon ®enepauunn n baHkom Poccun 6bina npuHsaTta CTparterus pas3sutust 6aHKOBCKOro
cektopa Poccuiickon degepaumm Ha nepuog oo 2015 roga. baHkom Poccun npuHata CtpaTerus passu-
TVS1 HAUWOHAnNbHOWM NraTexHon cucteMbl. OCHOBHbIE HaMpaBieHUsA pas3BUTUSA U obecneveHns cTabunb-
HOCTU (PYHKLUMOHMpOBaHMst OMHAHCOBOro pbiHKa Poccuiickon ®epepauumn Ha nepmog 2016—2018 rogos
YUMTBIBAKOT BEKTOP Pa3BUTUS, 3aaHHbIN YKa3aHHbIMW JOKYMEHTaMU, C NOMPaBKOM Ha U3MEHEHUS] BHELL-
Hew cpeapl, NPOU3oLeALIne C MOMEHTA YTBEPXKAEHNS YKa3aHHbIX JOKYMEHTOB.

HacToswun AOKYMEHT He BKIHOYAET MPOrHO3HbIE KONMMYECTBEHHbIE MOKa3aTenu pasBuUTUS POCCUINCKO-
ro UHAHCOBOrO pbiHKA. OTO COOTBETCTBYET HAMETUBLLENCSA TEHAEHLMUM MO COKPAaLLEHUIO FOPU30oHTa Npo-
rHO3MpPOBaHWS MakporokasaTenemn, a Takke MexayHapoaHOW NPakTUKe oTKasa OT KONMYECTBEHHbIX Opu-
€HTUPOB pPa3BUTUS (PUHAHCOBOrO pPbIHKA B MOMb3y OLEHKM CTEMEHU BbINOMHEHUSA 3annaHMPOBaHHbIX
cTpaternsmmn meponpusatun. baHk Poccum HamepeH B nnaHOBOM nepuofe NpoAoSKUMTb paspaboTky
KayeCTBEHHOM MOAEenu MPOrHO3MpoBaHUSA Pas3BUTUS (PUHAHCOBOrO pPbiHKA B LIENIOM U €ro OTAENbHbIX
CEerMeHTOB.

BaHk Poccun B kauecTBe eaMHOro perynatopa oMHaHCOBOro pbiHKa Briepsble pa3paboTan crparteru-
YecKunin JOKYMEHT, obnaaatoLLmii KpOCC-CeKTOparbHbIM XapakTepoM M OXBaTbiBalOLMIN BCE HanpaBneHns
AeAaTenbHOCTN (PMHAHCOBOIO pbiHKa. [1ng aToro 6uinm onpegeneHsl OCHOBHbIE CTOPOHbI, 3aUHTEPECOBaH-
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OCHOBHbIE HAMNPABINEHUA PASBUTUA U OBECNEYEHUA CTABUITIbBHOCTHU
BBEJEHME ®YHKLUMOHUPOBAHUSA ®UHAHCOBOIO PbIHKA POCCUACKOW ®EOEPALIMU HA
NEPMOQA 2016-2018 rOAOB

Hble B pa3BMTUN POCCUMINCKOrO (PMHAHCOBOrO pbiHKA:

e HaceneHue Poccunckon ®egepauun, KOTOPOMY AOIMKEH OblTb OOCTYMNEH LUMPOKMN aCCOPTUMEHT
MOHATHbIX (PUHAHCOBBIX MPOAYKTOB W YCAYTr Kak MHCTPYMEHT MOBLILLEHNST YPOBHA M Ka4yecTBa XU3-
HW;

e peanbHbli CEKTOP POCCUMICKOW 3KOHOMMKW, POCTY KOTOPOro GyaeT cnocobCeTBOBaThL pa3BuTbIA hu-
HaHCOBbIN PbIHOK, YOOBNETBOPSIOWMIA MNOTPEOHOCTU B KanuTane v no3sonswowmi 3ddeKTMBHO
nepepacnpenensatb PUHaHCOBbIE PECYPChI U YNPaBNATb pUCKamu;

e (pmMHaHCOBaa WHOYCTPUS Kak MOMHOLIEHHAs OTpacfib POCCUMCKOW 3KOHOMMKWM, CMOCOBOHasi pactu
BblLLIE CpeAHeoTpacrneBblX Nokasatenen, GopMmpys NpuBreKkaTenbHylo OTAavy Ha kanuTtan v cro-
cobcTBYS AMBepcudukaLmm akoHoMukn Poccuu.

Bank Poccun Bbigenun Tpy npuopuTeTHbIE LIEnNy pa3BMTUS POCCMNCKOro (PMHAHCOBOIO pbiHKa Ha nna-
HOBbIV NepVoa, OTpaXatoLMe UHTEPECHI YKa3aHHbIX CTOPOH, 3aMHTEPECOBaHHbIX B Pa3BUTUN OUHAHCO-
BOrO PbIHKA, Y y4UTbIBalOLLNE TEKYLLME SKOHOMUYECKUE U reONOSNIUTUYECKME YCIOBUS:

MoBbIWeHWe YPOBHS U KavyecTBa XU3HU rpaxaaH Poccuinckon degepauum 3a cYeT UCNOSb30-
BaHUA MHCTPYMEHTOB (PMHAHCOBOro pblHKa. [JOCTKEHME YPOBHHA 9KOHOMMYECKOrO M COLMarbHOro
pa3BUTMKS, COOTBETCTBYIOLLIErO CTaTyCy CTpaHbl Kak BeAyLlen MUPOBOW 3KOHOMWYECKOW AepKaBbl, 3aHW-
MatoLLen nepeaoBble MO3nuUMM B rnobanbHOM 3KOHOMUYECKOW KOHKYPEHLIMM U HadexHo obecnevymBato-
LLeNn HauMoHanbHyto 6e30nacHOCTb N peanuaaumio KOHCTUTYLIMOHHBIX NpaB rpaxaaH, ABnsieTcs cTparte-
TMYECKON Lienbio rocyaapcTBeHHbIX opraHos Poccuinckon Pegepaumn. BoinonHeHne BaXHbIX coumManbHO-
9KOHOMMYECKMX 3a[ay COMNPSPKEHO C HeO0BXOANMOCTbIO PasBUTUS (PUHAHCOBOIO pPbiHKAa, cnocobCTByloLLE-
ro MOBbILEHUIO AOCTYMHOCTU U KayecTBa (PMHAHCOBbLIX YCAYr W, KaK CNeacTBue, MOBbLILEHWIO YPOBHA U
KayecTBa XWU3HU HaceneHns;

CopencTBMe 3KOHOMUYECKOMY POCTY 3a cYeT NpeAocTaBneHUsi KOHKYPeHTHOro gocTtyna cy6b-
eKTaM pOCCUMCKON 3KOHOMMUKMU K AONroBOoMYy U goneBomy ¢mHaHcupoBaHuto. ObecneyeHne 3KoHo-
MUKW pecypcamu npegnonaraeT co3gaHve YCroBui A5s yAOBNETBOPEHUSA Ha KOHKYPEHTHbIX NMPUHLMNax
noTpebHOCTEN NO JONEBOMY M LONTOBOMY (PUHAHCUPOBAHWIO NPEANPUSATUNA, HAXOLALLMXCS HA pasfU4HoON
CTagWUM XXM3HEHHOIO LUKNa: OT 3apOXaeHus 0o nyonMyHon koMmnaHum. NocteneHHoe npeofoneHne pas-
pbiBa MeXay BO3MOXHOCTAMM (OMHAHCOBOrO pbiHKA M NOTPEOHOCTAMM SKOHOMWKU OOIMKHO AOCTMraTbCsl
nocpeacTBOM MOBbLILLEHNS OOCTYMHOCTU PecypcoB, KOTopasi B TOM YMUCIe 3aBUCUT OT KayecTBa KOHKY-
PEHTHOW cpefbl, YPOBHA MHMMAALUN, HANM4YUS COOTBETCTBYHOLLEW WUHMPACTPYKTYPbl U MOCPEOHUKOB Ha
hbMHAHCOBOM pbIHKE, @ TaKke CO3[aHus pPerynsaTMBHO-NPaBOBbLIX YCMOBWUIA ONsl MOSBMEHUs cneuuduye-
CKUX PMHAHCOBbIX UHCTPYMEHTOB. CHIDKEHUIO CTOMMOCTU hrHaHcnpoBaHus 6ygeT cnocobcTBoBaTh poCcT
Npou3BOAUTENbHOCTU TPyAa B (OMHAHCOBOM CEKTOPE KakK 3a CYET BHEAPEHUS COBPEMEHHbIX MHGOpMaLM-
OHHbIX TEXHOMOMNI, TaK U 3a CYET ayTCOPCMHIa OTAErNbHbIX 3NEMEHTOB AESATENbHOCTH, BbINMOMHAEMbIX B
HacTosiLLiee BpeEMs KadoW KOMMaHuewn camoCcTOoATenbHO, B TOM YuChe B CUMYy perynaTuBHbIX TpeboBa-
HUA. YMEHbLUEHWIO N3fepXeK (PMHAHCOBbBIX NOCPedHMKOB OydeT Takke cnocobCcTBOBaTb yCTpaHEHWe U3-
ObITOYHOWN PErynATOPHON Harpysku, pasBuUTMe MHAPPACTPYKTYPbl OLEHKU PUCKOB, BKIHOYas MOBbILIEHWE
KayecTBa M JOCTYMNHOCTM MHAOPMaLMK AN aHanusa, U COBEPLUEHCTBOBaHWE MEXaHW3MOB paspeLueHuns
Cropos;

Cos3pnaHue ycrnoBun gnsa pocrta oMHaHcoBOM MHAYcTpuK. ObGecneveHne KaueCTBEHHbIX YCIOBUNA
ONs fanbHenwero pocta UHaHCOBOW MHOYCTPUKN, B TOM YMCIie NOCPEACTBOM MOBbLILIEHUS YPOBHS Moa-
rOTOBKW KBanuuumMpoBaHHbIX KaapoB AN (PMHAHCOBLIX MHCTUTYTOB, NO3BONUT CO3AaTb HOBble paboyne
MecTa, yBEenuM4UTb 06 BbEM HanoroBbIX NOCTYMMEHUIA, MOBLICUTL CAPOC HA MHHOBAaLMK, a Takke ByaeT cno-
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®YHKLMOHUPOBAHUSA ®UHAHCOBOIO PbIHKA POCCUNCKON ®EAEPALIUM HA BBE[EHVE
MEPMO/ 2016-2018 FOL10B

cobcTBOBaTb ANMBEPCUPMKALIMM POCCUNCKOM SKOHOMUKN N MOBbILLEHNIO 3 HEKTUBHOCTM UCNONb30BaHMUS
OOCTYNHbIX PrHaHCOBBLIX pecypcoB. [1pu aToM cTeneHb 3P EKTMBHOCTU UCNONB30BaHNS PECYpCcoB 3aBu-
CUT OT NapameTpoB PUHAHCOBOro NOCPEeAHNYECTBA M BblpaXkaeTcs B CNOCOBHOCTU (PMHAHCOBOrO CEKTO-
pa akkymynupoBaTb CpeACcTBa, TpaHchopMupoBaTh ChepexeHnss B UHBECTULMM U obecneynBaTb Makcu-
MarnbHYIO OTAa4y pasMeLLEHHbIX PECYPCOB C TOYKMN 3PEeHUs OONTOCPOYHOro aKOHOMMUYeckoro pocta. Kpo-
Me TOro, JOCTWXKeHMe 3TOW Lenum cnocobHo obecneynte PMHaAHCOBYIO HE3aBUCUMOCTb SKOHOMMUKN Poc-
cun.

Peanusauns BblgerneHHbIX Lernen pasButus poCCUMCKOro (oMHaAHCOBOIrO pPblHKa BO3MOXHAa Mpu ycno-
BUM obecneveHunsi ctabunbHocTh ero pyHkunoHmpoBaHusi. CTabuneHoOCTb (bMHaAHCOBOroO pbiHka Poccuin-
ckon Pepepaumu BolpaxkaeTcsi B becnepebonHoli peanmsaumm UHAHCOBOW CUCTEMON CBOUX DYHKUNIA, a
Takke MVUHMMMU3aLMM HEraTUBHOIO BIIMSIHUA LLOKOB Ha 9KOHOMWUKY. HdpacTpykTypa, Ka4yecTBO perynu-
poBaHMsA U Hag30pa 3a PUHAHCOBLIMU MNOCPeAHMKaMM 1 Hannune y baHka Poccumn nHCTpymeHTapus Bo3-
OEVNCTBMA Ha PbIHOYHbIE MPOLECCHI B LEeNAx npeaynpexneHns U orpaHuyeHnst NoCrneacTBMIN BHELUHUX U
BHYTPEHHMX LLOKOB OKa3blBalOT CYLLLECTBEHHOE BNUAHME Ha PMHAHCOBYO CTabunbHOCTL. B TO e Bpems
akTnyeckoe obecneyeHme bankom Poccun pmHaHCOBOW CTabunbHOCTU CHWXKAET PUCKM MHBECTUPOBA-
HUSA 1 NpoBeAeHWs onepauni Ha UHAHCOBOM PbIHKE, YTO MO3BONAET y4aCTHUKAM pbiHKa yBeNuyMBaTb
0bbembl COENnoK U, Kak cneacTBme, NOBbILWATh JOCTYMHOCTb (PMHAHCOBBLIX YCNYr U OTAA4y Ha KanuTan.

Ona pocTuxeHWs ykasaHHbIX Uenen baHk Poccuu onpegenunn mMeponpusaTud, peanusauus KoTopbixX
OyaeT ocyllecTBneHa B NNaHOBOM Nepuoae M 4acTUYHO B JONTOCPOYHON MepcrnekTuae. 3T Meponpus-
TUSA CrpynnUpPoBaHbI NO cneayowuM AeBATU OCHOBHbLIM HanpaBfeHUaM pasBUTUS PUHAHCOBOIO pblHKA:

e obecneveHve 3awwmTbl NpaB NnoTpedbutenen UHaAHCOBLIX yCryr, MUHAHCOBOW OOCTYMNHOCTM U MO-

BbiLleHNe PMHAHCOBOV rpaMOTHOCTK HaceneHusa Poccuickon ®epepauuu;

e [ecTuMynupoBaHue HegobpocoBECTHOro NOBeAEHMS Ha (PMHAHCOBOM PbIHKE;

e MOBbILLIEHNE NPUBREKATENBHOCTU AMsl MIHBECTOPOB AONEBOro (hMHAHCMPOBaHUS NYGNNYHBIX KOMNa-
HWI 3a cYET BHEJpPEHUS COBPEMEHHOW CUCTEMbI KOPNOpaTUBHOIO yNpaBreHus;

e pasBWTUE pbiHKa 0ONMrauun U CUHOULMPOBAHHOIO KPEAUTOBAHMUS;

e COBEpLUEHCTBOBaHUE perynmpoBaHvus (OUHAHCOBOIO PbIHKa, B TOM Yucne NpuMeHeHne nponopLmo-
HanNbHOrO PEerynMpoBaHus, ONTUMU3AUUSA PErYNIATOPHOM Harpys3kM Ha Y4YacTHWKOB (DUHAHCOBOrO
PbIHKa;

e OAroTOBKa KBANMMUMPOBaHHbLIX KaApPOoB AJ1s PMHAHCOBBIX UHCTUTYTOB;

e COBEpPLUEHCTBOBAHWE MEXaHM3MOB 3NTIEKTPOHHOIO B3aMMOAENCTBUSI HA PUHAHCOBOM PbIHKE;

e pasBUTUE MEXOYHapOAHOro B3aMMOAENCTBUS;

e COBEpLUEHCTBOBAHWE MHCTPYMEHTapus no obecnevyeHnto ctabunbHOCTU (OMHAHCOBOIO pbiHKa.

Peanusauuss meponpusaTtiii No ykasaHHbIM HanpasfieHUsM pa3BUTUS B pasHOW cTeneHun OyaeTt crno-
cobcTBoBaTh [OOCTWXKEHUMIO 3asiBMEHHbIX LUernen. Tak, peanusauusi MeponpusTMA MO  KOHKPETHOMY
HanpasieHUIo Pa3BUTUA OOHOBPEMEHHO MOXET 3HaYUMMO BIMATbL Ha AOCTUXEHNE OOHOWM UMW HECKOMNBbKUX
uenewn (HacblLLEHHO-3eMNeHbIN LBET B MaTpuLie) N KOCBEHHO — Ha AOCTMXKEHWE OPYrnx (CBETNO-3eneHbln
uBeT B maTpuue). [ins packpbITUs xapakTepHbIX 0CODEHHOCTEN Pa3BUTUSA Pa3fIUYHbIX CEIMEHTOB OUHAH-
COBOrO pblHKa, BKMNoYasi OaHKOBCKWUIA CErMEeHT W NiiaTeXHble CUCTEMbI, B AOKYMEHTE NpedycMOTpeH OT-
AenbHbIN pasgen, onvcbiBalLWni cneundnyeckne HanpasneHus pasBUTUSA Kaxaoro U3 TakMx CerMmeHToB.

BaHk Poccun paspaboTan nnaH Meponpustun (BOpoXHY kapTy) «OCHOBHble MeponpuaTUs No pas-
BUTUIO U obecneyeHnto cTabunnbHOCTU (PYHKLMOHMPOBaHMSA (bMHaAHCOBOro pbiHka Poccuiickon denepa-
umun Ha nepuopg 2016—2018 rogos» (cMm. MNpunoxeHue). B HeM cogepxutca nepevyeHb KOHKPETHbIX Mepo-
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OCHOBHBbIE HAMPABJNEHUA PA3BUTUA U OBECNEYEHNA CTABUNTIbHOCTU
BBEJEHME ®YHKLUMOHUPOBAHUSA ®UHAHCOBOIO PbIHKA POCCUACKOW ®EOEPALIMU HA
NEPUON 2016-2018 rOA0B

B3aumocBsa3b Lenen u 0CHOBHbIX HanpaBneHun pa3BuTus puHaHcCoBOro pbiHka Poccun-
ckon Penepauum Ha nepuog 2016—2018 ronoB

Llens | ToBblwweHne ypoBHs 1 CopeicTeie akoHoMmye- | CospaHue ycnoBuii Ans

Ka4ecTBa XWU3HU rpaxaaH CKOMY POCTY 3a CYeT pocTa (hMHaHCOBOW UHAY-

Poccuiickoit ®eaepavmm MPEeAOCTaBNEHNS KOHKY- CTpum

3a CYET UCTONb30BaHUsl | PEHTHOTO JOCTyna CyObek-

VHCTPYMEHTOB (PMHAHCO- | TaM POCCUIACKO KOHOMM-
BOTO pblHKa K1 K JONrOBOMY W JOMEBO-

My (OVHAHCMPOBAHWIO

Hanpaenenue pa3sutus

Obecneyerne 3alLuTbI NpaB noTpebuTtenei uHaHCoBbIX yenyr,
(pMHAHCOBOW AOCTYNHOCTU U MOBbILIEHUE (HUHAHCOBOM [PaMOTHO-
CcTV Hacenerus Poccuickon ®epepavim

[lecTumynvpoBaHme He0BPOCOBECTHOIO NOBEAEHNS Ha (UHAH-
COBOM pblHKE

MoBbILLEHE NPUBIEKATENHOCTY ANsl MHBECTOPOB JONEBOTO
(bVHaHCUPOBaHMS NyBNNYHbBIX KOMNAHWI 3a CYET BHELPEHNS!
COBPEMEHHOM CUCTEMbI KOPMOPATUBHOTO YrpaBMeHNs!

PasBuTue pbiHka 0GAMraLyiA 1 CUHOMLMPOBAHHOTO KPEAUTOBaHMS

CoBepLLEHCTBOBaHME peryn1poBaHus (1HAHCOBOTO PbIHKa, B
TOM YCrIe MPUMEHEHNE NPONOPLMOHAMBHOMO PErYRNPOBaHHS,
ONTUMU3ALINS PETYNSTOPHOIA HArPY3K1 Ha Y4ACTHUKOB (PMHAHCO-
BOTO pblHKa

lMoaroToBka kKBaNM(MLMPOBAHHbIX KafpoB ANs (MHAHCOBbIX
VHCTUTYTOB

CoBepLUEHCTBOBaHNE MEXaHU3MOB 3MEKTPOHHOTO B3aMOAEN-
CTBUS! HA (OMHAHCOBOM pbIHKE

Pa3sutie MeXayHapoaHoro B3aMOAeNCTBUS

COBEPLUEHCTBOBAHIE MHCTPYMEHTapUst N0 06ecreyeHuio cTa-
BUNbHOCTY (HMHAHCOBOTO PbIHKA

BIIUAET Ha peanusauuo ctpateru- 3HAYNUTENbHO BNUAET Ha peannsa-
Yeckon Li€nn, HO He3Ha4UTENbHO Lnto CTpaTeFM‘-IeCKOVI uenu

MpsIMO BIUSIET HA peanu3aLuio
cTpaTeruyeckol Lenu

NPUSTUI, peanu3aumns KOTopbIX NMaHNPYETCS B paMKaxX KaXXgoro n3 0603HayeHHbIX HanpaBneHun passu-
Tna B Tedenme 2016—-2018 rogos.

KauecTBeHHbIM NokasaTtenem cTabunbHOrO (OMHAHCOBOIO PhbIHKA SIBIISIETCA YPOBEHb LOBEPUS MeEXAY
€ro yyacTHukamu. YpoBeHb AoBepus Ha OUHAHCOBOM PbIHKE, B CBOK OYepedb, BO MHOIOM onpeaenseT-
Cs1 CTENEHbI0 MaKPOIKOHOMUYECKOM N (hMHAHCOBOWN CTabunbHOCTU. B CBSI3M ¢ 3TMM uX noggepxaHue sB-
nsieTca ogHOW U3 NpuopuTeTHbIX 3agady baHka Poccuun. B pamkax noBbilWeHUss PMHAHCOBOW CTabunbHO-
CTV B NepBY0 odepedb Heobxoammo cosaaTth yenosus ang 6ecnepeboriHon paboTel PUHAHCOBOrO pPbiHKa
B LENOM M BHeApUTb 3DEKTUBHYIO CUCTEMY NPeaynpexaeHns 1 MUHUMU3aUUK NOCNEeACTBUA PEe3KUX
konebaHuii ero KOHbLIOHKTYpbI. Takum o6pa3om, B uenax obecneveHus n nogaepaHusa ctabunbHOCTU
uHaHcoBoro pbiHka Poccuiickon ®epepauuun baHk Poccum npogormkmt peanusauuio MeponpusiTum,
HanpaBrieHHbIX Ha npegynpexaeHne (PUHaHCOBbLIX Yrpo3, MUHUMU3ALMI0 BEPOATHOCTM BO3HUKHOBEHMS
(bUHAHCOBOW HecTabunbHOCTW, a Takke pa3paboTKy M BHeOpEeHWe MHCTPYMEHTapus pearnpoBaHus Ha
nposiBreHunst HectabunbHocTU. Kpome TOro, 3HauMMbiMuK 3agadvamu AN CHUXeHUs konebaHum Ha ouHaH-
COBOM pbIHKE SIBNSAKTCA pa3BUTUE BHYTPEHHEN Gasbl MHBECTOPOB, NMPUBIIEYEHUE HOBbLIX WUHOCTPAHHbIX
WHBECTOPOB, BKIT0YasA MHBECTOPOB U3 a3naTCKNX PEMMOHOB, HA POCCUNCKUIN (PUHAHCOBLIN PbIHOK, a TaKkke
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obecneyeHne NPUCYTCTBUSA HA POCCUNCKOM (HMHAHCOBOM PbIHKE MHBECTOPOB C Pa3NUYHbIMU UHBECTULIK-
OHHbIMK NpodmnsamMu. lNMocnegHee Takke NO3BONUT CHU3UTbL BONMATUNBHOCTb (OMHAHCOBOMO PbIHKA U BEPO-
ATHOCTb €ro OAHOCTOPOHHETO ABMXEHUS.

BaHk Poccun Takke cumtaeT Heobxoaumon paspaboTky onTumansHoro Habopa TpeboBaHuI K yyacT-
HWKaM pbIHKa, KOTOPbIA CnocobcTBOBan Obl NOBbILEHMIO 3EKTUBHOCTY paboThl Kanutana B oUHaHCO-
BOM CEKTOpe M OOHOBPEMEHHO NO3BONWUM Obl B MOMHOW Mepe OUEeHMBATb U OrpaHNYnBaTb PUCKK, MPUCY-
lme OesaTenbHOCTU (PUHAHCOBBLIX OpraHW3auuin, B TOM YMCre C y4eTOM CTPEeCcCOoBbIX cLeHapueB. baHk
Poccun yoenset ocobyto pornb Bonpocam obecneveHns 6ecnepeboiHoCT n 3pPEKTMBHOCTU DYHKLMO-
HUPOBaHUSA MHPACTPYKTYPHBIX OpraHn3aumin (OUHAHCOBOrO pPbIHKA M 3HAYMMbIX MAATEXHbBIX CUCTEM, B
3TON CBA3WU B MNaHOBOM nepuoge OyaeT NpoAoImKEHO BbINOMHEHNE MEPONPUATUIA NO NPEeAOTBPALLEHUIO
CUCTEMHbIX PUCKOB, a Takke MUHMMM3aLUnM HEraTUBHbIX MOCNEACTBUM B Cry4ae ux peanvsauuu.

Bank Poccun ans pelwenuns 3agayn nosbieHUs (OUHAHCOBOW M OMNepauyoHHOW YCTOMYMBOCTU MO-
cpenHuKkoB OMHAHCOBOMO pbiHKa OyAeT OCyLWeCTBNATb KOMMMEKCHY0 paboTy no psgy HamnpasneHum,
BKITIOYas BbICTpavMBaHMe CUCTEMbl PaHHEro npegynpexaeHns 6aHKpoTCTBa U MexaHu3Ma KOHTponupye-
MOrO BbIBOAA NPOBMEMHbIX KOMNaHW ¢ (OMHAHCOBOrO pbiHKa. [puMeHeHne MexayHapOAHbIX MPUHLMMOB
W CTaHOapTOB PErynMpoBaHns AesTeNbHOCTU PUHAHCOBLIX NOCPEAHNKOB NO3BONUT MPOBOAUTL LUMPOKUNA
CMEeKTp onepauuin Ha MexayHapoaHOM (DMHAHCOBOM PbIHKE Ha HEAWCKPUMUHAUMOHHOW ocHoBe. Kpome
Toro, baHk Poccun nnaHupyeT pas3BuBaTb pPas3nUyHble BUAbl U MHCTPYMEHTbI CTPaxOBaHWS PUCKOB Ha
POCCUNCKOM (PUHAHCOBOM pbIHKE.

BaHk Poccun nnaHupyeT Takke peanv3aumio AarnbHENLMX MepPONpUATUA NO COBEPLUEHCTBOBAHUIO U
BHEOPEHMIO MPUHLUUMOB KOPMNOPATUBHOrO YNpaBrieHWst B MPaKTUKy paboTbl MyONUYHBbIX KOMMNAHWMI. JTO
OyneT cnocobcTBOBaTH NOBLILEHNIO 3PMEKTUBHOCTU NPEANPUATUI, a Takke NpUBNeKaTerbHOCTU oTeYe-
CTBEHHOTO (PUHAHCOBOIO pblHKA Kak ANsi BHYTPEHHMWX, TakK U ANS BHELWHMX MHBECTOPOB. B cpeaHecpou-
HOW MepcrnekTnBe 3TO NO3BONUT MOBbLICUTb 3aMHTEPECOBAHHOCTb Kak MHBECTOPOB, TaK 1 AMUTEHTOB B UC-
Nonb30BaHWM MHCTPYMEHTOB pblHKa KanuTana.

Ha poccuiickom (pHaHCOBOM pbiHKE B CPEOHECPOYHON MEepPCrneKkTuBe HeOOXOANMO OCYLLECTBUTL Psig
MEPOMNPUATUN, HaMpPaBMNEeHHbIX Ha MOOOEPXKKY Pas3BUTUS MEHCUOHHOTO CErMEHTa U CTPaxOBaHWUS XU3HU
KaK WCTOYHWMKOB [JONITOCPOYHOrOo (OMHAHCOBOrO pecypca Mnpyv OOHOBPEMEHHOM COBEPLUEHCTBOBaHUU
yrnpaBneHns MpOLEHTHbIMW, BanOTHBIMA PUCKaMU U PUCKOM NMKBMAOHOCTW. Peanu3aumm aton 3agauu
MOXeT CNocoOCTBOBaTL B TOM YMCIE pa3BUTUE PbiHKA OONUraLmin Kak NpUOpUTETHOrO HanpaBfeHus pas-
BUTUS PMHAHCOBOTO PbIHKA, OT yCnexa KOTOPOro 3aBUCAT pe3ynbTaThl (PyHKUNMOHMPOBAHNSI CUCTEMBI pe-
dmHaHcupoBaHua baHka Poccun, pasButne CpovHOro pbiHKa, CTabUNbHOCTb AEHEXHOrO pblHKA U UHBE-
CTMUMOHHBIVA pe3ynbTaT OTpacnv HErocyAapCTBEHHOIO NEHCUOHHOTO 0BGecneyYeHns U CTpaxoBaHUs XKU3-
HW. Pa3BnTue gaHHOro cermMeHTa B NiaHOBOM Mepuofe AOMKHO pPelnTb BONPoc Aeduumnta pbIHOYHOMO
obecneyeHus B nHaHcoBon cucteme. Kpome Toro, passutue pbiHka obnurauum cosgact npuenekarterns-
Hble YCroBus AN nepexoia 3aeMLLMKOB, ABMAOLWMXCA NpeacTaBuTeNnaMn KpynHoro busHeca, Ha obnura-
LUMOHHBIA PbIHOK MU OydeT cnocob6CTBOBAThb BbICBOOOXAEHWUIO KanuTana KpeAWTHbIX opraHvsauun. Tem
CaMblM Yy BaHKOBCKOIO CEeKTopa NOsIBUTCS BO3MOXHOCTb YBENUYNTL OO beM KpeauToBaHWs 3aEMLUUKOB, He
UMELLMX BbIXOAA Ha OBNUrauMOHHBIN PbIHOK, B TOM YMCre NPpeanpusiTuin Marnoro n cpegHero buaHeca.

YuuTbiBas ypoBeHb pa3BUTUS U CTENEHb NPUMEHEHUS MHPOPMALIMOHHbBIX TEXHONOMIN B COBPEMEHHOM
duHaHcoBOW nHAyCcTpun, baHk Poccuu cumTaeT kpariHe BakHbIM obGecrnedeHmne JocTyna POCCUIACKMX IKO-
HOMMWYECKMX CYOBEKTOB K NepedoBbiM TEXHONOMMAM (PMHAHCOBOIO pbiHKa. BHeapeHue coBpeMEeHHbIX MH-
HPOPMaLMOHHBLIX TEXHOMOMMM MO3BONUT cAenaTb (PMHAHCOBYIO YCNyry 3KCTEpPPUTOpUansbHOW, 4YTo ByaeT
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cnocobCcTBOBaTh MNOAAEPKAHMIO BbICOKOW KOHKYPEHLUUN B UHOYCTPUM U YBENUYUT CTEMNEHb OOCTYMHOCTM
ycrnyr ons HaceneHus n npeanpuaTtuin. [Npun 3ToM BHeApPSEMbIe TEXHONOMMU OOIMKHbI OblTb 4OCTYMHbI NO-
TpebuTtenam UHAHCOBBIX YCMYTr Kak N0 CTOMMOCTU, TaK U B YaCTU NPOCTOThI X UCNONb30BaHUA, a TakKe
OTBeYaTb NPUHLMNAM HenpepbIBHOCTM paboThbl 1 3awmileHHoCcTU. baHk Poccun coBMECTHO ¢ 3auHTepe-
COBaHHbIMW OpraHamMmu BnacTtu npegnonaraeTt yaensaTb NOBbIWEHHOe BHUMaHWe MpPOTUBOAEWUCTBUIO Kn-
GeprnpecTynHoCTK.

Kpome Toro, baHk Poccumn npogomkuT y4acTBoBaTb B MEPOMPUATUAX NO NOBbILLEHUIO YPOBHS 3aLUUThI
npaB notpebutenen duHaHcoBbIX ycnyr. [laHHoe HanpaBneHve OyaeT BKNOYaTb COBEPLUEHCTBOBaHUE
HaZ30pHOW 1 agMUHUCTPATUBHOW NPAaKTUKM OPraHoB Mo 3aluTe npas notpebutenei hMHaAHCOBLIX YCyr,
paboTy ¢ xanobamu, a Takke BBeAEHME OrpaHUYEHN ANA OTAENbHbLIX KAaTEeropui rpaxkgaH no JocTyny K
CNOXHbIM (pbMHaAHCOBBIM NpoaykTam. [MoMUMO nepeyvmcneHHbIX Mep NnaHMpyeTca npogorkarte paboTy no
cTaHgapTusauum UHAHCOBBIX NPOAYKTOB M OKa3aHMs (PMHAHCOBBLIX YCIYr, a Takke NOBbILUEHWIO YPOBHSI
hrHaHCOBOW rPaMOTHOCTU HaceneHusa Poccun.

B nnaHoBom nepuoge bBaHk Poccun npogormkuT peanu3auuio Mep, HanpasBfieHHbIX Ha MOBbILIEHME
OOCTYNHOCTU M KayecTBa MHdOpMauuK, fnexaiwlen B OCHOBE MPUHSATUS MHBECTULMOHHBIX PEeLueHun u
OLIEHKN PUCKOB Y4YaCTHUKaMyn PMHAHCOBOro pbiHKa. NMocTynatowas nHdopmauusa OOMmKHa COOTBETCTBO-
BaTb MPMHLMNAM CBOEBPEMEHHOCTU, MOHATHOCTU, JOCTOBEPHOCTU, MOMHOTHLI, NErKOCTM 06paboTkM M co-
YyeTaemocTu.

BaHk Poccuu cTpemMuTcs K pasBUTUIO CUCTEMbI PErynuMpoBaHms (PMHaAHCOBOrO PbiHKA, OCHOBAHHOM Ha
NpMHUMNax CTUMYNUpPOBaHUst JOOPOCOBECTHOIO NoBeAeHWsi (hMHAHCOBbLIX OpraHu3auui npu obecneve-
HUM coBnaeHUsa NpUHUMNA HEOTBPATMMOCTM OTBETCTBEHHOCTW 3a MpaBOHapyLlleHusl. Takon noaxon B
perynupoBaHumM UMeeT npegynpeuTensHoe BO3OeNCTBME B OTHOLLIEHMM NOSABMEHUS HOBbIX MpaBOHapy-
LWeHU 1 ByaeT CHWKaTb CTUMYMbl ANS UCNOMNb30BaHUS HeJoOPOCOBECTHLIX NPAKTUK HA POCCUINCKOM dhu-
HaHCOBOM pblHKE 3hPeKkTUBHEE, YEM CUCTEMA PErynupoBaHud, npeanonarallas HanoXxeHue cylie-
CTBEHHbIX MEXaHUYECKMX OrPaHUYEHUI, YCNOXHSOLWMX BeOEeHNE Npexae BCero 3akoHHoro 6usHeca.

B obnactu mexgyHapogHOro B3auMOAENCTBUS U MHTErpaumoHHbIX npoueccoB baHk Poccumn npogon-
XNUT peanusaumio NPUHATLIX MEXAYHAPOAHbLIX 0083aTenbCTB, B TOM YMCHE B paMKkax ydactusi B «[pynne
aBaguatm», CoBeTe No pMHaHCOBON CTabUNBHOCTU 1 B KOMUTETaXxX Npu baHke mexayHapoaHbIxX pacye-
ToB. [eatenbHocTb baHka Poccum B pamkax BPUKC wn EBpasuiickoro skoHOMMYECKOro coto3a byger
HanpaBfieHa Ha rapMOHM3auuIo CYLLECTBYIOLLUX CUCTEM PErynmupoBaHus CTpaH-y4yacTHUL, U UHTerpawumio
(PUHAHCOBLIX PLIHKOB MO AEWCTBYIOLLMM MeXayHapoaHbIM NpaBunam B 3Tou ciepe.

HecmoTpst Ha OTHOCUTENBHO «HOHLINY BO3PaCT POCCUMCKOro hHAHCOBOrO PbIHKA, OH YXXe ycnen nepe-
XWUTb MHOXECTBO B3NeToB U nageHun. Tem He MeHee npu peanusaumy nocnefoBaTernbHOW rocygap-
CTBEHHOW MONMUTUKN B 00NacTh pasButus hMHAHCOBOMO PbiHKA OH UMEET BbICOKWUI NoTeHuman pocra. OT-
BETCTBEHHOCTb 3a ero passutue kpome baHka Poccun, MNMpasutensctea Poccuiickon depepaumm n de-
aepansHoro CobpaHusa Poccuiickon ®depnepalimm OMKHbI HECTU U ero y4acTHukW. [NpuHaToe 3akoHoAa-
TENbCTBO O CaMOPErynupoBaHUM Ha (PUHAHCOBOM pPbIHKE WM CYLLECTBYIOLLME MeXaHW3Mbl BOBEYEHUs
npodeccuoHanbHOro coobulectsa B 06CyxaeHne u peannsauunio HOBOBBEOEHWI NPegoCTaBnsAoT y4acT-
HVMKam (OMHAHCOBOrO PbiHKA AOCTATOYHbIA HAabOp MHCTPYMEHTOB ANS NPUHATUS aKTMBHOIO yyacTusi B
npoecce ero passuTuS.
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NEPUOA 2016-2018 rOQOB

I. XAPAKTEPUCTUKA POCCUNCKOIO ®NHAHCO-
BOIrO PbIHKA N PE3YNbTATbI EFO PASBUTUA

I. XAPAKTEPUCTUKA POCCUNCKOIO ®UHAHCO-
BOIO PbIHKA U PE3YINbTATbI EIT'O PA3BUTUA

|.1. Poccmmncknm ouHaHCOBbIN
PbIHOK B KOHTEKCTE rrobansHom
KOHKYpEeHLNK

Passutne duHaHCOBOro pbiHKa Poccuiickom
dPenepaumm Ha NPOTSHKEHWMU MOCMNEOHEro OecATU-
neTus OCyLLecTBMsSIeTCA B ycrnoBusax rnobanusa-
uun, pocTa MHTepHauuoHanm3aumMm pbiHKOB LiEH-
HbIX Bymar, yBenuyeHuss obbema TpaHCrpaHUYHbIX
WHBECTULIMOHHbIX COENOK WU YCUMEHUSI KOHKYPEH-
LN MMPOBBLIX (OMHAHCOBBIX LIEHTPOB.

B npouecce ctaHOBNEHUA 1 pasBuUTUS POCCUIA-
CKOMY (OMHAHCOBOMY PbIHKY y4anocb AOCTUrHYTb
onpeerneHHbiX pe3ynbTaToB, OQHAKO B KOHTEKCTE
rno6anbHOM KOHKYPEHLMN OH HaxoauTcsa Ha Hedo-
CTaATOYHO BbICOKMX NO3MLMAX. Tak, B COOTBETCTBMM
¢ WHpekcoMm rnobanbHOM KOHKYPEHTOCMOCOOHO-

ctv’,

€XEerogHo paccuynTbiBaemMbiM BcemMupHbiM
3KOHOMMYeckMM opymom B pamkax Otyeta 0O
rmobanbHOM KOHKypeHTocnocobHocTn 3a 2015-
2016 rogbl, Poccus 3aHumaet 45-10 nosvuuio 13
140 BO3MOXHbIX. Takoe MOMoXeHne CornocTaBMMO
¢ nonoxeHnem ctpaH BPUKC u Kasaxcrana, HO
CYLWECTBEHHO yCTynaeT nokasaTensam gpyrux
cTpaH «[pynnel gBaguatun» (pucyHok 1).

Mo cpaBHeHUIO C pesynbTaTtamu npeablgyLmx
0OT4YeTOB HabnwgaeTca CylleCTBEHHOE MOoBbILLe-
Hue no3nuum Poccum B NHaekce rmobarnbHOM KOH-
KypeHTocrnocobHocTu (64-a no3unumsa n3 148 ctpaH
no gaHHbIM 3a 2012—-2013 rogbl, 67-9 no3nuus u3
144 cTtpaH no gaHHbiM 3a 2013—-2014 rogpl, 53-9
nosnumnsa M3 144 ctpaH no gaHHbim 3a 2014-2015
rogbl n 45-a no3numna n3 140 cTpaH No AaHHbIM 3a
2015-2016 rogbl) 1 COOTBETCTBYIOLLNE N3MEHEHNS

€ro cocTaBHbIX (haKTOPOB (PUCYHOK 2).

PucyHok 1. UHpekc rnobanbHoi KoHKypeHTocnocobHoctu 2015-2016 no HekoTopbIM CTpaHam
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UemoyHuk: omyem o enobansHoli KoHKypermocnocobHocmu3a 2015-2016 200b1 BceMUpH020 3KOHOMUYECK020 (hopyma.
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I. XAPAKTEPUCTUKA POCCUNCKOIO ®UHAHCO-
BOIO PbIHKA 1 PE3YJIbTATbI EFO PASBUTUA

®YHKLIMOHUPOBAHUSA ®UHAHCOBOIO PbIHKA POCCUACKOW ®EAEPALIMM HA

NEPUON 2016-2018 roaoB

PucyHok 2. [lnHamuka cocraBHbIX ¢haktopoB MHaekcarnodanbHoi KoHKypeHTocnocodHocTH Poccum

MecrTo B peiiTuHre

WHCeTuTy Tbi
WHdppacTpy krypa

MakpoakoHomuueckas cpega

BblicLee 0bpasoBaHme 1 TPEHWHI
O eKTMBHOCTL TOBAPHOIO phiHKa

3nopoBbe 1 6azoBoe oGpa3oBaHie
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MemoyHuku: om4embio 2nobasnbHol KoHKy peHmocnocobHocmu 3a 2012-2016200b1 BeemupHo20 3KoHOMUYECK020 (hopyma.

OpHako no gaktopy «Pas3Butne uHaAHCOBOro
pblHKa», ogHOMY M3 12 cocTaBHbIX dakTopoB UH-
nekca rnobanbHOM KOHKypeHTocnocobHocTu, Poc-
cusa HaxoauTesa Ha 95-n no3vuum u3 140 BO3MOX-
HbIX M CYLUECTBEHHO OTCTaeT OT BeayLiMx CTpaH
«Mpynnel gBaguatu» (no gaHHbIM OT4yeTa O rro-
DOanbHOM KOHKypeHTocnocobHocTn 3a 2015-2016
rogel). Hnskne nokasarenu HabnogawTcs no cne-
OyOLWMM arnemMeHTaM JaHHoro ¢akropa: ycTonyu-
BOCTb GaHkoB — 115, perynupoBaHue pOHOO0BbLIX

oupx — 97, dmHaHCUpPOBaHUE Yepes3 JoKanbHbIN
¢OHAOBLIN PbIHOK — 88, MHAEKC 3aKOHHbLIX NpaB —
80, JoCTYNHOCTb PUHaAHCOBLIX ycryr — 67. Tem He
MEeHee MO CPaBHEHUIO C pe3ynbTaTtamun, JOCTUTHY-
TbiMn Poccuen B nepuopg ¢ 2012 roga no 2015 rog,
nokasatenn daktopa «Pa3BuTne GUHaHCOBOrO
pbliHKa» 3HAYUTENbHO YNYYLUUANCH (PUCYHOK 3).
MonoxutenbHble U3MEHEHUS OTMEYalTCs U B
OTHOLWIEHMN OnaronpuAaTHOCTM YCIOBUMIN BeOeHWs
busHeca B Poccun. B mexayHapogHoMm PeiTuHre

PucyHok 3. AnemeHmsI hakmopa «Passumue ¢huHaHC08020 pbiHKa» MHAekca 2/106anbHO
KOHKYpeHm ocnoco6Hocmu Poccuu
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OCHOBHbIE HANPABJIEHUA PA3BUTUA U OBECNEYEHUA CTABUIIbHOCTH
12 ®YHKLIMOHMPOBAHUA ®UHAHCOBOIO PbIHKA POCCUNCKOW ®EOEPALIUA HA
NEPUO[ 2016-2018 rOoAoOB

I. XAPAKTEPUCTUKA POCCUNCKOIO ®NHAHCO-
BOIrO PbIHKA N PE3YNbTATbI EFO PASBUTUA

BeaeHus GusHeca’, exeroaHo coctasnsiemMom Bce- B uactu cumHaHCOBOro pbiHKa no dakropam
MUPHbIM 6aHkoM, No AaHHbIM 3a 2013 rog Poccna «3awuTa MWHOPUTAPHbIX WHBECTOPOB» 7]
BrepBble BOLUMA B MEPBYIO COTHIO PENTUHra, 3aHAB  «[lonyyeHne kpeautoB» Poccum npuceBoeHbl 66-5
92-10 nosuumio® 13 189 Bo3MOXHbIX. B 2015 romy 1 42-5 NO3ULMM COOTBETCTBEHHO (PUCYHOK 5).
Poccus 3aHsna 51-t0 noauumio?, onepeaus Kntan,

Bpasunuio n Hamio (pucyHok 4).

PucyHok 4. PeittuHr BeaeHus 6usHeca — 2016 no HekoTopsIM CTpaHam

6
! 14 15
2z 34 35
2 41 4
E 51
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@ 84
= 116
130
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UemoyHuk: doknad BeemupHoeo barka «BsedeHue 6usHeca— 20165. =
PucyHok 5. [lnHamuka cocraBHbIX ¢haktopoB PeituHra BeaeHns 6usHeca 2015-2016 Poccum
PaspeLLeHue HennatexecnocobHoCTH 51 44
ObecneyeHue MCMOMHEHA KOHTPAKTOB g
M 169
©X[ly HapoaHas TOproBns 170
HanorooGnoxeHue 5
47
3aly1Ta MUHOPUTaPHbIX MHBECTOPOB 6%4
lony Yexue kpeauToB l 42
PemcTpauus cobcTBeHHOCTI g
lMogaknioyeHue k cucTeme anexkTpocHabxeHus 29
lony YeHue pa3peLLeHIin Ha CTPOUTENb CTBO 111197
PervcTtpauus npegnpustui M 34
Mecrto B peiiTutre
MemoyHuku: dokmads! BeemupHozo 6aHka «Bederue 6usHecan 3a 2015 u 2016 200b. m2016r. = 2015r.

2Doing Business.

3 Nloknan BcemupHoro 6aHka «BeepeHue 6usHeca — 2014: lNo-
HUMaHWE pEerynupoBaHusi OEeATEeNbHOCTU ManblX W CpeaHUx
NpeanpusaTUny.

4 Noknag BcemupHoro 6aHka «BeepeHve 6usHeca — 2016:
OueHka kayectBa 1 3pPEKTUBHOCTN PErynmpoBaHNS».

lMpoekm om 02.12.2015
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Mo dakTopy «3awmnta MMHOPUTaPHbIX UHBECTO-
poB» Poccusa cylecTBeHHO oTCcTaeT oT cTpaH Egu-
HOrO 9KOHOMMYECKOTO MpPOCTPaHCTBa, a Takke
cTpaH — y4vactHuy BPUKC. Kpome Toro, cpeaHsis
OLeHKa MHAOEeKcoB hakTopa «3awmra MuHopuTap-
HbIX MHBECTOPOB» COCcTaBnsieT 5,7 6anna npun mak-
cumManbHom oueHke 10 6annoB, YTO ykasbiBaeT Ha
OCTpYyl0 HeobXOAMMOCTb MOBbILEHUS 3PdEKTUB-
HOCTWU Mep, HanpaBfeHHbIX Ha 3awuTy MUHOPU-
TapHbIX MHBECTOPOB B Poccum (pUCyHOK 6).

CornacHo nHgekcam, cneymnansHo paspaboTan-
HbIM  OfS OLEHKM

hvHaHCcoBOro  cekTopa

(Hanpumep, WHaekcy bMHAHCOBOrO pas3BUTUSA®,
paspaboTtaHHomy MB®), Poccusi B LlernioM no ypoB-
HIO (PMHAHCOBOrO pPasBUTUSA YBEPEHHO NPEBOCXO-
OWUT cpedHuMn nokasaTenb CTpaH C pasBMBaloLLM-
MUCS PbIHKAMW W HaxXOAWTCS Ha YPOBHE TaKuX
cTpaH kak bpasunusa, NHgusa, KOxHaa Adpuka u
Kutan (pucyHok 7). OgHako 3HaunTenbHoe npe-
MMYLLECTBO MO OAHMM MoKasatenam (K mpumepy,
no 3PEKTUBHOCTU U OOCTYNHOCTU (PUHAHCOBbLIX
PbIHKOB) COMPOBOXAAETCA KpaWHe HeraTuBHbIM
COCTOSIHMEM APYrux, B NepBylo ovepedb, rMyouHbl
PbIHKOB N YPOBHS pa3BuUTUS (PMHAHCOBbLIX UHCTUTY-

TOB.

PucyHok 6. UHpekcbi chaktopa «3aimTa MMHOpUTapHbIX MHBECTOpOoB» PeliTuHra BegeHus 6usHeca — 2016 Poccun

VIHAeke y poBHS 3aLLMTbI MUHOPUTaPHBIX MHBECTOPOB
VHOeKc akUMOHEepHOTO y MpaBreHnst

MHaekc kopnopaTMBHOM NPO3pavHOCTH

ViHaekc pa3BuTUs CTPY KTy pbl yNpaBneHus

VHpoexc npae akuMoHepoB

VHOeKke CTOMKHOBEHS HTEpECOB

VHOeKc topuamyec Ko 0TBETCTBEHHOCTU PyKOBOAUTENE
/HOeKc 0TBETCTBEHHOCTY AMpeKTopa

Whpoekc OTKPbITOCTH

MemoyHuk: doknad BcemupHaoeo barka «BedeHue busHeca — 20165.

®rHaHCoBOE pasBuTIe
®uHAHCOBBI PbIHOK (06LL)
®uHaHCOBbIE MHCTUTY Thl (06LL)

®rHAHCOBBbIN PbIHOK: AQEKTUBHOCTD [

®UHAHCOBBIN PbIHOK: JOCTYMHOCTb
®UHAHCOBbIN PbIHOK: [MyOMHa
®uHaHCOBbIE MHCTUTY Thl: 3CMEKTUBHOCTD

®uHaHcoBbIE WHCTUTYTbI: AOCTYNHOCTb

OUHaHCOBbIE MHCTUTYThI: IyOMHa [

UemoyHuk: doknad MB® « Cmera e32r1si0a Ha 2rybuHy ¢h UHaHCO8020 PbIHKa: CMabumbHOCMb U pocm

passusarouyLxcs pbiHkosy (2015 200).

57
6,3
6,0
6,0
7,0
5,0
7,0
2,0
6,0
PucyHok 7. Ctpykrypa UHpekca domHaHcoBoro paseuTus B 2015 rogy no HEKOTOpbIM CTpaHam
0 05 "a Poccust 19
" PassuBatoLLMecsi CTpaHl
= BPUKC

5 Financial Development Index, exerogHo paccuWTbiBaeMblit
MB®. WHpoekc oueHuBaeT crnepywoowme napameTpbl: rnybuHa,
3PpeKTMBHOCTb U AOCTYNHOCTb OTAENbHO ANns (hMHAHCOBbIX
PbIHKOB U (DUHAHCOBbLIX MHCTUTYTOB. MTOroBoe 3HayeHue WH-
Oekca npeacraenset cobon KOMOMHALMIO STUX LWECTU BEMUYUH.

lpoekm om 02.12.2015
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I. XAPAKTEPUCTUKA POCCUNCKOIO ®NHAHCO-
BOIrO PbIHKA N PE3YNbTATbI EFO PASBUTUA

OcHoBHoM cnabow CTOPOHOW pOoCcUCcKoro du-
HaAHCOBOrO pbIHKA, BbIsIBNIEHHOW aBTopamu VHaek-
ca (OMHAHCOBOIrO pas3BUTUS, SIBNSAETCS He3Hauu-
TenbHas 40N akTUBOB HEKPEAUTHbIX (PUHAHCOBLIX
opraHmMsauun npu OOMUHMPOBAHUM OaHKOBCKOM
CUCTEMbI, KOTOpPasd, 0O4HAKO, He MoXeT obecneunTb
OOCTaTOYHbIN YPOBEHb BHYTPEHHEro KpeauToBa-
HUS.

BaxHon 3apayen pasBuTUA POCCUMCKOrO hu-
HaHCOBOrO PbIHKA B KOHTEKCTE rnobanbHOM KOHKY-
peHTocnocobHocTn ocTaeTcss opMMpoBaHMeE B
Poccunckon degepaumm mexgyHapogHoro dou-
HaHcoBoro ueHTpa (ganee — M®Ll). Heobxoau-
MocTb pa3suTuss MOL, 6bina copmynupoBaHa B
2008 ropgy, korga rnobanbHbI 3KOHOMUYECKUI
(PUHAHCOBLIN KPU3UC BbLISIBUNT OCTPYH MNOTpeb-
HOCTb B AnBepcudmnkaumm poCcCUNCKON IKOHOMUKN,
B TOM YMCIEe 3a CHET Pas3BUTMS KOHKYPEHTOCNOCOO-
HOW (pnHaHCOBOW OTpacnn U pbiHKa npodeccuo-
HanbHbIX PUHAHCOBLIX ycnyr. B cBs3n ¢ aTuM Obl-

na ccopmupoBaHa Pabouas rpynna no cosgaHuto

MoLl B Poccuiickon ®egepaunn npu CoseTe npwu
MpesngeHte Poccuiickon depepaumm no passu-
TMIO puHaHCOBOro pbiHka Poccuinickon depepa-
uun. B HacToswee Bpems npogorkaetca peanu-
3aumsa paspaboTaHHbLIX MNIaHOB MepPonpuUsaTUn B
aToM HanpasneHun®.

B cootBeTcTBUM ¢ NHOeKcoM rnobanbHbix du-
HAHCOBbIX LIEHTPOB’, paccunTbiBaeMbIM ABAXKAbI B
rogq ¢MWHaHCOBOW KOHCANTUHIOBOW KOMMaHWENR
Z/Yen, B ceHTAbpe 2015 roga MockBa nepemecTu-
nacb Ha 78-10 No3numMio U3 84 BO3MOXHbIX®, B TO
Bpems kak no coctosHuio Ha mapt 2015 roga oHa
3aHumMana 75-t0 no3uuuio nu3 82 ropop,oag. JNinanpy-
oLMe Mno3uumKn, CornacHo AaHHOMY WHAOEKCY, 3a-
HUMaloT kpynHenwue MOLL cTpaH, Bxoaswmx B
coctaB «[ pynnel geaguaTtu». Npn aTOM gocraTou-
Mol

cTpaH — yyactHuy BPUKC, nosnumn kotopbix npu-

HO BbICOKMMW TeEMnamu pa3BMBaOTCS
GnvkatoTes K nuaepam (pUCyHok 8).
Mo paHHbIM MHAekca pasBuTUS MexayHapoa-

HbIX (OMHAHCOBbLIX LIEHTPOB'®, NyBrMKyeMoro WH-

PucyHok 8. UHaekc rnobanbHbIx puHaHCOBbIX LieHTPoB— 2018 no HekoTopbIM ropoaam

1
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NemoyHuk: doknad KoHcanmuH2080( kKomnaHuu Z/Yen «MHOeKc 2nobarnbHabIx ¢ UHaHCo8b X UeHmpos— 2018,

® MepBoHayanbHO Gbin paspaboTaH nnaH MeponpuUsITUi no cosaaHuo MaLL B Poccuiickoi deaepaLivm, YTBEPXKAEHHBIN pacnopsixe-

Huem [MpaButenbctBa Poccuickon ®epepaumm ot 11.07.2009 Ne 911-p. B HacTosilwee Bpems OeWCTBYET MnaH MeponpusiTuii

(oopoxHas kapta) «CosgaHve MexayHapoOHOro hMHaAHCOBOrO LeHTpa M ynydlleHne WMHBECTULMOHHOrO knuMaTa B Poccuiickomn

defepauumny, yTBEpXKAEHHbIW pacnopspkeHnem lMNpasuTenbctBa Poccuickon ®epepaumm ot 19.06.2013 Ne 1012-p.

" Global Financial Centers Index, GFCI.

B,El,oxna,u «MHpeke rmobanbHbix rHaAHCOBbLIX LeHTpoB—2018» koHcanTuHroBow komnanum Z/Yen, ceHtsbpb 2015 roaa.

® Noknap «MHaeKe rmoGanbHbIX UHAHCOBbIX LIeHTPoB—2017» KOHCANTUHIOBOI KoMnaHuu Z/Yen, mapT 2015 roaa.

'°|nternational Financial Centers Development Index, IFCD.

Mpoekm om 02.12.2015
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dopmaunoHHbIMM - areHTctBamm Dow  Jones u
Xinhua, MockBa no coctosHuto Ha 2014 roa 3aHu-
MaeT 33-10 No3unuUunIo U3 45 BO3MOXHbIX, NMPY 3TOM
nokasaTenb 3a oA yxXyawwunca Ha 5 MyHKTOB

(pncyHok 9).

OpHako no cocTtaBHbIM hakTopaM YKa3aHHOro
nHaekca «PUHaAHCOBBIN PbIHOK» U «YpOBEHb 00-
CMNYXVBaHWSA» NPOU3OLLIIN 3HAYMTENBHbBIE MNONOXN-
TenbHble U3MEHEHUS: MnoBbleHne nosnumn Poc-
cum ¢ 30 go 23 mecta n ¢ 37 go 33 mecTta cooT-
BETCTBEHHO (pucyHok 10).

PucyHok 9. UHpeke pa3suTus MexayHapoaHbIX (hMHaHCOBbIX LieHTpoB 3a 2014 ro no HekoTopbIM ropoam

MecTo B peiituHre

Hbto-Mopk
JloHAoH
Tokmo
Mapwx
Ppatikey pr
TopoHTo

l I 3 7 8 13

6 12
2
I I I | 33

LLlaHx an
Cat-ay ny
My mbam

Wox aHHecbypr
Mocksa

YemoyHuk: Ooknad uHegh opmayuoHHbX azeHmems Dow Jones u Xinhua «MHOexc passumusi MexdyHapoOHbX ¢huHaHCo8bX UeHmposy (2014 200).

PucyHok 10. luHamnka coctaBHbIX thaktopoB UHaekca pasBuTvs MexayHap ofHbIX (PUHAHCOBLIX LIeHTPOB B
oTHoweHwn Poccun 3a 2012-2015roab!

VHAEKC pasBUTUS MEXaY HApOAHbIX
(DMHAHCOBBIX LIEHTPOB

YpoBeHb 06Cnyxm1BaH1s

O6Lwve y cnosis

lMpoMmbiwneHHoe 0becneyeHne

PocT u passutie

® MHAHCOBBI PbIHOK

40

MUemoyHuku: doknadsi uHgpopmayuorHbix aeeHmemg Dow Jones u Xinhua «MHOekc pasgumusi MexX0yHapoOHbIxX

¢huHaHco8bIx yeHmposy (2012-2014 200kb1).

30 20 10
MecrTo B peiiTuHre

= 2014-2015 1.

2013-2014 1.

=2012-2013 .
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OCHOBHbIE HANPABJIEHUA PA3BUTUA U OBECNEYEHUA CTABUIIbHOCTH
®YHKLIMOHMPOBAHUA ®UHAHCOBOIO PbIHKA POCCUNCKOW ®EOEPALIUA HA

NEPUOA 2016-2018 rOQOB

I. XAPAKTEPUCTUKA POCCUNCKOIO ®HAHCO-
BOIO PbIHKA 1 PE3YJIbTATbI EFO PA3SBUTUA

|.2. CoBpeEMEHHOE COCTOSIHME
POCCUNCKOro goHaAHCOBOIO
pbIHKa

XapaKTepHoOWn 4epTon poccuinckon oMHaHCOBOW
CUCTEMbI SIBMISIETCA CYLLECTBEHHOE OOMMWHUPOBA-
HWe KpeaUTHbIX opraHm3auun. 9To noaTBepxaaeT-
Csl 3HaYnUTEnNbHbIM NpeobnagaHnem akTUBOB Kpe-
ONTHBIX OpraHn3auui Hag, akTUBaMn HEKPEOUTHBIX
hMHaAHCOBLIX OpraHu3aLun (pucyHok 11).

B 2012-2015 rogax poCCUNCKUI GOMHAHCOBbLIN
CEKTop pasBuBasncs BecbMa guHammyHo. OTHOoLe-
HWe akTMBOB HaHkOBCKOro cektopa k BBIT Bbipoc-
no ¢ 79,6% Ha koHeu, 2012 ropa ao 101,1% B ce-
peauHe 2015 roga, kpegmtoB akoHOMUKe K BBIT —

¢ 41,6 po 55,2%, kanutana k BBl — ¢ 9,4 no
11,2%. Cpean aktnBoB HebaHKOBCKMX NOcCpenHu-
KOB HambonblUMi NPUPOCT MOKa3anu akTuBbl NeH-
CUOHHBIX hoHAOB, yBenuumeLncb ¢ 5,2% BBI1 B
koHue 2012 roga oo 6,5% BBIT k KoHUy nepBoro
nonyroausa 2015 roga.

OcobeHHoCTM cnoxusluencst B Poccum CTpykTy-
pbl (prHAHCOBOW CUCTEMbl CBSi3aHbl C OENCTBUEM
psga akTopoB, B TOM YUCIE C AOCTATOYHO HU3-
KO aKTMBHOCTbIO HaceneHust Ha (UHAHCOBOM
pblHKE, COBUIOM NPeanoyvTeHUA HaceneHnsl B CTo-
POHY OOCNYXMBaHWS B KPeOUTHbLIX OpraHnsauusix,
KOTOpble NMPefoCTaBnsAT HE TONbKO GaHKOBCKOe
obcnyxMBaHue, HO 1 ycnyrn Ha POHAOBOM PbIHKE,
a Takke C HEBbICOKMM YPOBHEM AoBepus kK HebaH-
KOBCKUM (PMHAHCOBbLIM MOCPEOHUKaM K3-3a BbICO-

PucyHok 11. IMHaM1Ka aKTMBOB KPeAWTH bIX OPraHu3aLMi U HEKOTOPbIX HeKpPeaUTHbIX hUHAHCOBbIX
opraHu3aumii, % BBI1 (Ha koreu | nonyroaus 2015 rona)

86,8
79,6

6,0
5,2

3,0
1,8 1,9 2,0

B = .

108,7
100,4

6,4
5,8

2012 2013
m AKTVBbI NPothecCHoHarnbHbIX Y4acTHUKOB '

AKTUBbI CyOBEKTOB CTPaXOBOrO pbiHKa'2
Axtusbl MPoB™

2014 1n2015

Axtusbl HIN®™ 1 cpeacTBa NoA ynpaenexnem ynpaensoLLmx komnanuin NMepP1s

AkTuBbI 6aHKOB!S

Memoyruku: @edeparnbHas criyxba 2ocydapcmeeHHoU cmamucmuku, bakk Poccuu.

" BanaHCcoBbIN MokasaTerlb MPOGECCUOHANBHBIX YYACTHUKOB
pblHKa LeHHbIX Gymar (6pokepbl, Aunepbl, AOBEpUTENbHbIE
ynpaensioLne, peectpoaepxarenm).

2 MokasaTenb BamioThl ByxranTepckoro GanaHca. [Ans cybbek-
TOB CTPaxoBOro Aena 34ecb W [anee yuuTblBanucb TOMNbKO
CTpaxoBble OpraHu3aumMn n obliecTBa B3avMHOrO CTpaxosa-
HUS.

"®MokasaTenb BanioThl GyxranTepckoro 6anaHca. [ns naesbix
MHBECTULMOHHBLIX oHAoB (panee — [MU®bI) ncnonb3oBarncs
nokasaTefl CTOMMOCTM aKTUBOB MO CEOPMUPOBAHHBLIM (HOH-

Aam n3 CI'IpaBKVI O CTOMMOCTU YNUCTbIX aKTUBOB.

Mpoekm om 02.12.2015

' BanmaHCoBLIN MokasaTenb (cTpaxoBble cbepexeHusi, cob-
CTBEHHble CpeAcTBa, Npoyne obs3aTenscTaa).

' CTOMMOCTbL UMCTBIX aKTMBOB YNPaBMSOWIMX KOMMAHUA CO-
rmacHo oTyeTy «[laHHble OTYETOB YNPaBNALMX KOMNAHWA 06
MHBECTUPOBaHUW CPEACTB MEHCUOHHBIX HAaKOMMeHWn», npeno-
crtaensiemomy [leHcuoHHomy dhoHay Poccuiickon ®epepaumu
(nanee — MoP).

'® AkTMBbI (MaccuBbl) — COBOKYMHasi BenMYMHA aKTUBOB
(naccmBOB) OENCTBYIOLWMUX KPeOWUTHbIX OpraHusauuin (ocTaTtku
CPeACTB Ha cyeTax, OTpaxalowwux BHYTpubaHKOBCKMe onepa-
LM KPEAUTHbIX OpraHW3aumnii, BKMIOYEHbI B BENUYMHY aKTUBOB

(naccvBoB) B canbanpoBaHHOM BUAE).
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KOro ypOBHS 3roynoTpebneHun B oOTpacnun npu
He4OCTaTOMHOW MHTEHCUBHOCTM HaO30pHOW ges-
TENbHOCTU W OTCYTCTBUM MEXaHU3MOB BO3Len-
CTBUS HA HeJOOPOCOBECTHBIX y4acTHUKOB. OgHako
KNIOYEBYKD pOMb WUrpaeT 4pe3BblMalHO BbICOKas
BOCTpebOBaHHOCTb HaceneHneM 6aHKOBCKMX BKMa-
[OB, XapaKTepUCTUKN KOTOPbIX coveTaloT B cebe
BbICOKME MPOLIEHTHbIE CTaBKW, NbIOTHBIN PEXNM
HanoroobnoXeHnst NPOLIEHTHOIO Aoxo4a M Kypco-
BbIX pasHuL (4ns BKNagoB B MHOCTPaHHOWM Bario-
T€e), BbICOKMI YPOBEHb HAAEXHOCTM BKMNagoB Gna-
rogaps CUCTEME UX CTpaxoBaHusA, obecneyeHHon
Bankom Poccun, a Takke npocToTy, NPMBBIYHOCTb
N JOCTYMHOCTb 3TOro MpogykTa. PbIHOK akuui B
Poccun, cdopmmnpoBaBlLMACA B 3HAYUTESbHON
cTeneHn bnarogapsi NnpMBaTM3aUnM rocyaapCTBeH-
HbIX MNpeanpuaTUA, HEe CMOr CTaTb WCTOYHWUKOM
MacCOBOro MpuBreYeHNst KanuTana B cuny crabo-
CTU KOPMOPATUBHOrO YNpaBfeHuss B POCCUNCKUX
aKUMoHepHbIX obuiecTtBax. PbIHOK obnuraumin uns-
3a OTCYTCTBUS NOTEHLMana BHYTPEHHErO UHBECTO-
pa 1 BbICOKOW MHMNSAUMM cdhopMupoBarncs npe-
UMYLLECTBEHHO B (popme pbiHKa eBpoobnuraumn,
HOMWHMPOBAHHBLIX B MHOCTPaHHOW BamnwTe, U Ha

3TOM pbIHKE MPOSBASIOT aKTUBHOCTb FMaBHLIM 06-
pa3oM MHOCTPaHHbIE NHBECTOPbI.

CpoepxuBatoLlee BnvsiHME Ha pas3BuTMe UHaH-
COBOrO pblHKa OKa3bIBAlOT HU3KUA YPOBEHb HaKOM-
NeHHbIX cbepexeHnn rpaxaaH. Cpean passuBato-
wuxeca ctpaH Poccna HaxoauTcsa B cpegHen rpyn-
ne No ypoBHK pacnoriaraeMoro Aoxoda Ha gyuy
HaceneHusa. CpegHeMecsuYHble CcpefHenylieBble
poxoapbl HaceneHus B nepeou nonosuHe 2015 roga
pocturnun 27,3 Teic. pyd. (B 2014 rogy oHn cocTa-
Bunun 27,8 TeiC. pyb.). CornacHo conoctaBMMbIM (C
YY4ETOM KOpPPEKUUM Ha napuTeT MOKynaTernbHOW
CMocoBHOCTM B pasHbIX cTpaHax) oueHkam Opra-
HU3aUMM SKOHOMUYECKOro COTpyAHWYeCTBa M pas-
Butua (OBCP), rogoBow pacnonaraemMbini Joxon
aomoxosancte B Poccun B 2014 rogy coctasun
19,3 Tbic. gonn. CLUA (pucyHok 12).

BmecTte ¢ Tem ygenbHbli Bec cOepexeHun B
oOLLEN CTPYKTYpe MCMOMb30BaHWUS LEHEXHbIX [0-
XO[0B HaceneHusi OCTaeTca LOCTATOMHO HUW3KUM:
HEeCMOTps Ha pocT HopMbl cbepexenns Ao 13,6%
B nepsom nonyroaun 2015 roga, B cpegHem 3a
nocrneaHue Tpy roga 3HavyeHWe 4aHHOro nokasarte-
ns coctaBmno nuwb 9,5% (pucyHok 13).

PucyHok 12. CpenHui cKoppeKTMPOBaHHbIN YNCTbIN [OXOA CEMbM NOCAE YN arbl HaNnoroB B OTAENbHbIX
pa3suBatoumxcs ctpaHaxs 2014 rogy, gonn. CLUA

19510 19292

Poccus

tOxHas Kopes

WemoyHuku: O3CP, bark Poccuu.

Yurm

14533

13085
11664

Mekcuka Bpasunnmsa
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PucyHok 13. [luHamnka nonu cbepexeHmit B CTPYKType MCMONb30BaH A AeHEeXHbIX CPe/CTB JOMOXO3ANCTB

16% -
14%

12% -

0%

2000 2001 2002 2003 2004 2005 2006

UcmoyHuk: ®edepansHasd cryxba 20cydapcmeeHHO cmamucmuKu.

MoMMMO AOCTAaTOYHO HU3KOW HOpPMbI cbepexe-
HUA HeobxoOMMO OTMETUTb AOMMHUPOBAHWE B
CTPYKTYPE HaKOMIIEHUA AOMOXO3ANCTB BAHKOBCKUX
4eno3nTtHelx npoayktoB. OTHoweHne obbema
BKNagoB HaceneHus k BBl Ha koHeu nepBoro no-
nyrogus 2015 roga coctasuno 27,2%, 4To ABnsieT-
CSl HEBbLICOKMM MOKa3aTernem no CPaBHEHMIO C CO-
nocTaBMMbIMU pasBMBaOLLUMUCS cTpaHamu
(pucyHok 14). Tem He MeHee AeN03UTbl HACENEHNS
ABMSIOTCA BTOPOW MO BENUYMHE CTaTbel NaccuBoB
KpeauUTHbIX OpraHusauui, ycTynad nulb cpeg-
CTBaM He(UHaHCOBbLIX OpraHuM3auui, pasmeLleH-

HbIM Ha paC4eTHbIX N OENO3UTHbIX CcHeTax.

10% -
8%
6% -
4% -
2%
il IIE =IN IIn IIn IIn IIn =IIn IIn SIIn Inn Inn Imn Imm  Imm b ==

2007

2008 2009 2010 2011 2012 2013 2014 1n2015

HekpeaunTHble hrHaHCOBbIE NPOAYKTLI, HaMNpo-
TMB, NOMb3YTCA ropa3go MEHbLUMM CNPOCOM CO
CTOPOHbI HaceneHus, U ypoBEHb WX MPOHWKHOBE-
HUSI CUIbHO OTCTAeT OT COMOCTaBUMbIX CTpaH C
pa3BUBAKLLMMUCS PbIHKAMMU.

O6beM NEeHCUOHHbLIX cbepexeHuin HaceneHus
Poccum no cocTosiHMIo Ha KOHEL, MepBOro Mosyro-
ana 2015 ropga coctaBun 4,6 TpnH pyb. (6,2%
BBI), 4yto conocTtaByMO C pa3aMepPoOM MEHCUOHHbIX
¢$OHOOB MHOIMX E€BPOMEWCKUX CTPaH, OAHAaKO Cy-
LLIECTBEHHO MeHbLUE, YeM B CpedHeM B CTpaHax,
Bxogsawmx B O3CP (pucyHok 15).

PucyHok 14. O6bem BknapoB Hacenewus,!” % BBI
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MHooHesus

Mekcuka Poccus

YemoyHuku: MexdyHapodHb i earromHb Il hoHA, ueHMpanbHble 6aHKU CmMpaH.
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" Ecnn He ykasaHO WHOe, Ansi Poccun UCTONb3yloTCA AaHHbIe
Ha koHeL, nepsoro nonyroaus 2015 roga, AN ocTanbHbIX CTPaH
— AaHHble Ha Havano 2015 roga.
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PucyHok 15. O6bem neHCHOHHbIX coepexeHui HaceneHus, % BBI

Hupepnaxgp!
Lenuapus
BenukobpuTanus
CWA

Ynmm
Mekcuka
Bpasunus
Kopest
[epmaHus
Poccus
Benbrus
WHous

161,12

NemoyHuku: O3CP, baHk Poccuu.

Kpome TOro, B akTMBax MEHCUOHHbLIX (DOHOO0B
DOOnbLUMHCTBA CTpaH CyLLEeCTBEHHYIO [0S0 COCTaB-
NS0T BMOXEHUSI B MHCTPYMEHTbI (POHAOBOIO PbiH-
ka (cormacHo gaHHeiM OJCP, okono 20% neHcu-
OHHbIX COepexeHuin B MUpPE MHBECTMPYIOTCH B ak-
uun, 50% — B obnurauun), B To Bpems Kak B Poc-
CUM B CTPYKTYPE MHBECTULMA MEHCUMOHHbLIX aKTu-
BOB HambonNbLUMM yOenbHbI BEC MMEKT LEHEeX-
Hble CPeACTBa Ha pacyeTHbIX U AEMO3UTHbIX cYe-

120 140 160 180

100

Tax, a Ha JOM akuuii NPUXoanTCa HAMHOIO MEHb-
Wnn obbeM BnoxeHun (pucyHok 16). CnoxusLuas-
Csl CTPYKTYpa aKTMBOB, XapakTtepuayloLiascsa npe-
obnagaHneMm KpaTKOCPO4YHbIX 6GEe3pMCKOBBIX WH-
CTPYMEHTOB, 0OyCroBfneHa CyLleCTBOBaBLLUNM B
nocregHee pecatuneTue npasunom 6e3yObIToY-
HOCTM Ha OOHONIETHEM TOPU3OHTE WHBECTMPOBa-
Hug. BmecTe ¢ Tem, ¢ 2015 roga gencteyeT npasu-
no 6e3ybbITOYHOCTU Ha rOpU30oHTE 5 ner.

PucyHok 16. CTpyKTypa aKTBOB pOCCHUICKMX U MeXAyHap OAHbIX NEHCH OHHbIX hOHAOB, %

CLUA
Huaepnanabl
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UemoyHuku: O3CP, BaHk Poccuu.
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Taknm o06pa3om, MNEHCUMOHHble chepexeHns
POCCUSAH MO-NPEXHEMY He SBRSAOTCA 3HAYUMbIM
WUCTOYHMKOM MNPEOSIOKEHUS OO0NrOCPOYHOro poH-
ONpoBaHus anst cyObekToB 3KOHOMUKM. HeBbico-
K1 yaernbHbIA BEC MEHCUOHHbIX aKTMBOB Ha pblHKe
KanuTana He no3BONseT roBOpUTb O TOM, YTO B
KpaTKOCPO4YHOM repuoge OHWM CTaHyT OCHOBOW
BHYTPEHHEro WHBECTMLUMOHHOIO Cnpoca, co3gato-
LLlero ycrnoBusl Ans npuBnevYeHns MexayHapoaHbIX
WHBECTOPOB M CcTabunuaupyowero UHaHCOBbIN
PbIHOK B Nepuoabl BONaTUNbHOCTH.

BBegeHne MopaTopusi Ha  nepeuducrnieHune
CpeacTB NEHCUOHHbBIX HakonneHun B nepunog 2014-
2015 rogoB wn ero npogneHne Ha 2016 rog Ha
OHe HeaoCTaTOYHOro MOHUMAHUSA HaceneHnem
MexaHu3Ma «3amMopOo3kn» OPMUPYIOT YCIOBUS
ONS CHMKEHUS OBEPUM HAaCceNeHNst K HakonuTerb-
HOMY 31IEMEHTY NEHCMOHHOW CUCTEMbI, YTO BreYeT
3a cobor yMeHblUeHMEe NpUpocTa AONTOCPOUHbIX
MHBecTUUMN He Tonbko B 2014—2016 rogax, HO 1 B
nocnegytwouime nepnoasbi.

B 1O Xe Bpemsi npousowealine B nocrnegHue
rogbl U3MEHEHNs1 perynnpoBaHus no3BonaT MHCTU-
TYLMOHanbHbIM MHBECTOPAM B AarfbHEMNLIEM 3Ha-
YUTENbHO AMBEPCUPULMPOBATL BIIOXKEHUS U NOMy-
YaTb [AOXOAHOCTb, MpPEBbLILIAOLYID TEMN pocTa
notpedutenbcknx ueH. OTMeHa npaBuia KOMMeH-
cauum ybbITKOB MO uTOoram Kaxgoro roga oOyget
crnocobcTBOBaTL  AuBepcUdMKauMn  MHBECTULMIA
HErocygapCTBEHHbIX MEHCUOHHbLIX (OHAOB, BO-
16 -
14 -

A~ o o

N
i

11,3
7,2
4,8 42
I : I :
L] L]

Wweawmnx B CUCTEMY rapaHTUPOBaHUS, B CTOPOHY
bonee OOXOAHbBIX UHCTPYMEHTOB (POHAOBOMO PbiH-
ka. 3T0 nNo3BonuT obecneunTb CTabunbHLIN BHYT-
PEHHUIN MHBECTULMOHHBIN CNPOC Ha akumMm n obnu-
raumm poccumckmx komnaHun. [lepexon baHka
Poccun K MHMNAUMOHHOMY TapreTMpoBaHuio, a
TaKkkKke aKTMBHOE pasBUTUE pblHKa obnurauum c
NPOLEHTHbIMU CTaBKaMu, NPUBA3aHHBIMU K MHAONISA-
LMK, co34acT BO3MOXHOCTb MHBECTMPOBATL B A0S-
rOCPOYHbIE aKTUBbI, NPUHOCALLME MOSIOKNTENBHYIO
peanbHy0 AOXOOHOCTb.

Ha pbiHkax BonblMHCTBa CTpaH MUpa BaKHbI-
MW WHCTPYMEHTaMu npuBneYvYeHns cbepexeHun
OOMOXO035ANCTB, KOTOpblE TaKkKe MOryT ChyXuTb
WUCTOYHMKOM [ONMOCPOYHBLIX UHBECTULNA, ABMSIHOT-
CH CTpaxoBble MPOAYKTbI MO NporpaMmmam CTpaxo-
BaHMWS XXU3HW.

B Poccun, HecmoTps Ha HabnogaBslimecs no-
crnegHee BpeMs orepexarolmne pbiHOK TeMMbl po-
CTa B3HOCOB MO CTPaAXOBaHMUIO XU3HWU, 40N AaHHO-
ro cerMeHTa B COBOKYMHbIX CTPaxoBblX B3HOCAaX
ocTaeTcs He3HauunTenbHon — 10,3% B nepBoM no-
nyrogun 2015 roga, B TO BpeMs Kak BO MHOIMMX
CTpaHax C pa3BMTON PbIHOYHOM 3KOHOMMUKOMW O0JIS
CTpaxoBaHUs XunsHu B obliem obbeme CTpaxoBbixX
B3HOCOB npesbiwaeT 50%. OTHoweHe npemuii No
cTpaxoBaHuio u3Hn k BBI1 B passuBaroLlmxcs
cTpaHax konebnetcs B gnanasoHe ot 1 go 15%,
opHako B Poccum 3TOT nokasaternb OnmM3oK K HyIo
(pycyHok 17).

Pucyrok 17. Mpemun no ctpaxoBaHuto kustu, % BB
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WemoyHuku: Komnarusi Swiss Re, baHk Poccuu.

Kopes Manaiaus Ynnm
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PucyHok 18. Aktusbl NM®os, % BBIM 18
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Bpasunus IOAP Kopest Yurm

Mekcuka Kutan WHoms Poccus

Memoyruku: MexdyHapodHas accoyuayus UH8eCmULUOHHbIX hoHAos, bark Poccuu.

AKTMBbI POCCUNCKNX KOMNAHWUA, 3aHUMaIOLLNXCH
CTpaxoBaHMEM XWN3HK, no utoram |l keaptana 2015
roga gocturnm nuwe 0,5 TpnH py6. (0,7% BBI),
npy 3TOM aKkTMBbl BCEW CTPaxOBOW OTpacnu, co-
ctasuBLlme 1,6 TprH pyb. (2,2% BBIT), Takke cy-
LEeCTBEHHO YCTYMalT Kak aktMBam OGaHKOBCKOM
cuctembl Poccuu, Tak M cpegHeMMpoOBOMY YpOB-
HI0.

HeBbiCOKOW MO CpaBHEHMIO C aKTUBHOCTLIO
HaceneHus psga cTpaH C MeHbLUMM YPOBHEM pac-
nonaraemMoro goxoja OCTaeTCs aKTMBHOCTb pPO3-
HUYHBLIX MHBECTOPOB B WMHCTPYMEHTaxX WHBECTUPO-
BaHWS Ha PUHAHCOBOM pbIHKE — NaeBbIX UHBECTU-
UMOHHbIX boHaax (MNPax) n npsmbix GUpKeBbIX
TOoprax.

CtonmocTb npuHaanexatumx OTKPbITbIM
MAN®am 4ncTbix aKTMBOB, KOTOPbIE SABMSIOTCH OC-
HOBHbIM MHCTPYMEHTOM BIOXEHUSI NS PO3HUYHBIX
WHBECTOPOB, Ha koHel nepsoro nonyrogus 2015
roga coctaensna meHee 100 mnpg pyo.

CoBoOKkynHass CTOMMOCTb YUCTbIX aKTMBOB OT-
KpbITbIX M uHTepBanbHbiX [MAPoB He nmpeBbiwaeT
0,2% BBI1, 4TO CyLECTBEHHO HMXE aHaNorM4yHoro
nokasaTtens B 60NbLUMHCTBE pa3BUTLIX W pa3BuBa-
roLmxes ctpaH (pucyHok 18).

B uenom B CTpyKType pPOCCUMIUCKOrO pblHKa
MN®os npeobnagatot 3akpbiTele MADLI, npeaHa-
3HaYeHHble B NEPBYIO 04Yepeb Ang kBanuduumnpo-
BaHHbIX WHBECTOPOB. 3HAuYMTENbHY0 A0MNK0 (POH-

18,D,aHHbIe npuBegeHbl 6e3 yyeTa 3akpbiThix MADOB.

A0B JaHHOro TMna COCTaBnsaT (POHAbl HEOBWKM-
MOCTW. BbICOKMI ypOBeHb MpuTOKa Kanutana B
3akpbiTble MMN®bI 06bACHAETCA NX NpuBAeKaTenb-
HOCTbIO ANS LUenen Cekbloputusaumm akTUBOB,
Hanoroson onNnTUMU3auun, NpuUBRNeYeHUs JONeBoro,
NPOEKTHOrO Y BEHYYPHOro hHaAHCUPOBaHUS.

OtHoweHne k BBIT cymmapHbix aktusos NMA®doB
Ha KoHeL, nepsoro nonyroausa 2015 roga coctasuno
3,5%, 4TO TaKKe SABNSAETCH HeOOCTaTOYHO BbICOKMM
3HaYeHUEeM MO CPaBHEHUIO C aHanNorM4yHbIMU Nokasa-
TeNnsamm B pa3BUBatoLLIMXCH CTpaHax.

KonunyecTtBo 3aperncTpvpoBaHHbIX KIMEHTOB —
dun3anyeckux nuy Ha (OHAOBOM pbIHKE, MO AaH-
HbiM MMAO «MockoBckas Bupxa», B nepBomM nony-
rogum 2015 ropa pocturno 1,2 MNH 4enoBek —
0,8% obLen vyncneHHocTn HaceneHus, unm 1,6%
9KOHOMUYECKN aKTUBHOMO HaceneHust (pUCYHOK
19).

CpeoHeMecsyHOe KOMMYEeCTBO aKTUBHbIX KIWEH-
TOB — (pmandecknx nuL'® Ha CPOUYHOM 1 POHAOBOM
cekTopax (PMHaAHCOBOrO pbIHKA Ha KOHEL, NepBoro
nonyrogma 2015 roga coctasnano 29,5 n 66,6
TbIC. YENOBEK COOTBETCTBEHHO. [1pn 3TOM Ha Cpou-
HOM pbIHKE B nocnegHwe rofbl POCT KonuyecTsa
dunanyeckux nuy, cosepLuarLmMx onepauuu, 3a-
Meanuncs, a Ha OOHOOBOM PbIHKE CHUXEHWE KO-
nMyecTBa akTMBHbBIX KNMEHTOB, Habnogaslleecs

B kauecTBe «akTMBHOMO knneHTa» MAO «Mockosckas Bup-
Xa» npusHaeTcs uandeckoe nuLo, CoBepLatoliee He MeHee

OofHOW onepauun B Te4eHne mecsua.

Mpoekm om 02.12.2015
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PucyHok 19. [lons HaceneHus, UMeloLLero c4eTa Ansa onepauuii Ha GoHAOBOM pbiHKE, %

[lons c4eTOB BCex KNMEHTOB

[lonsi c4eTOB aKTUBHbIX KNMEHTOB

3,7
1,81
0,82
0,30
L] L] L] - L]

OxHas Kopes Kutai Poccust Bpaannus

MemoyHuku: MAO «Mockosckas bupxa», UHOCMpaHHbIe GUPXKU.

¢ 2010 roga, 0OCTaHOBUIIOCH NULbL B MEPBOM NOSy-
roamm 2015 (pucyHok 20).

B kayecTtBe ogHONM M3 Mep MO MOBLILEHUIO BO-
BMEYEHHOCTN HaceneHus B (PUHAHCOBBLIN PbIHOK
MOXHO BblOenuTb BBeaeHne ¢ aHBapsa 2015 roga
HOBOro (PMHAHCOBOrO WHCTPYMeHTa Ans Hacerne-
HUS — MHAMBUAYaNbHOrO UHBECTULIMOHHOIO cYeTa.
[aHHbI MHCTPYMEHT NPuU3BaH CHU3WUTb HaroroByto
Harpysky Ha onepauun usmyeckux nuuy Ha cu-
HaHCOBOM pbIHKE.

CknagpiBatoimecs Ha PUHAHCOBOM PbIHKE TEH-
OeHLMN OTpaxaloTca Ha XapakTepe 3avMCTBOBa-
HUA. [deduumt OTHOCUTENBLHO AeLeBOro OOMro-
CPOYHOro (HOHAMPOBAHWUS MPUBOAUT K TOMY, YTO
POCCUMCKME KOMMAHWUU BbIHYXOEHbI NpN OUHAHCK-

0,71
0,2 0,18 0,07
. || — |
Mekcuka Manaiaus VHooHe3us Poccus

pOBaHMM MHBECTULMA MonaraTbCA Ha Takue u-
HaHCOBbIE PECYpPChl, kak HepacnpeaeneHHas npu-
ObINb OpraHmnsauui, cpeacTea rocygapCTBEHHbIX U
MyHULUMNAnNbHbIX OHOQKETOB U (hMHaAHCUpOBaHUe,
Nofly4YeHHOE OT KOHTPOMMPYIOLWMX Nuy, (PUCYHOK
21), a TakKe MHOCTPaHHble 3aMMCTBOBaHWs, OO-
CTYMHOCTb KOTOPbIX CYLLLECTBEHHO CHM3UNACh.

Mo cpaBHEHMWIO C OpraHn3auMsaMmn B CONOCTaBu-
MbIX CTpaHax BoctoyHon EBponbl 1 LieHTpanbHon
A3nn, a Takke ¢ opraHusaumsiMm u3 cTpaH ¢ 6nus-
KMM CpPeOHMM YPOBHEM O0XO4a POCCUMCKME KOM-
naHMM B LENOM ropasgo MeHbLue nNpuBrieKkalT
BHeLIHee hMHaHCUpPOBaHWE, B 4acTHOCTW, B BuAe
3aeMHbIX CPeaCTB KPeANTHbIX OpraHu3auni.

3a cyeT KpeauToB, MOMyYeHHbIX OT KPeAUTHbIX

PucyHok 20. CpegHeMecsiyHoe KONM4eCcTBO aKTUBHBIX KITUEHTOB, Tbi C. YeNOBEK

120

2008 2009 2010 2011

Memoynuk: MAO «Mockoeckas bupxay.

lMpoekm om 02.12.2015
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PucyHok 21. UcTouHuku hHaHCMp OBaHMA pOCCUMCKIX KOMNaHNH, %

YemoyHuk: @edepanbHas cryxba 20cydapcmeeHHOU cmamucmuku.

opraHusauun, cuHaHcupyetca Tonbko 9% wHBe-
CTUUMIA B OCHOBHOM KanuTtan. lNpun aTom ansa poc-
CUICKOW (PMHAHCOBOW CUCTEMbI XapakTepHO npe-
obnagaHve KpeauTOBaHWS Kak TPagULMOHHO nu-
OUPYIOLLEro UCTOYHMKA 3aMMCTBOBaHWUS POCCUI-
CKUX NpeanpusTuin (pucyHok 22). B nepson nono-
BuHe 2015 roga KopnopaTuBHBIN KPeAUTHBIN NopT-
denb goctur 29,4 TpnH py6., oTHOWEHME ob6bema
KopriopaTuBHbIXx KpegutoB Kk BBI1 cocraBuno
40,1%, 4TO ABNSAETCA AOCTAaTOYHO HEOONbLLUON Be-
NNYMHON B CPaBHEHUM C ApYrMuX pasBrBaloLLMMU-
Ce cTpaHamu.

BHYTpeHHWIA pbIHOK NyBNMYHOro gonra siBnsieT-

= CobcTBEHHBIE CpeacTBa
B KpeauTbl baHkoB
= BiopkeTHble cpeacTea

= [Tpoyue NpuBreyeHHble CPeacTsa

Csl ropasgo MeHee BOCTpebOBaHHbIM Onsi Hedu-
HaHCOBbIX opraHm3aumn (pucyHok 23). o cocTos-
HMIO Ha KoHel, nepeoro nonyrogusa 2015 roga 06b-
eM obpallalLnXca Ha BHYTPEHHEM PbIHKE OONTO-
BbIX LIEHHbIX ©Gymar, BbINyLEHHbIX HE(UHAHCOBbI-
MW opraHm3aumamm, goctur 3,3 TpnH py6., 4To co-
ctaensieT 4Yytb 6onee 10% oT pasmepa koprnopa-
TMBHOro noptdpens. MNpyu aTom B uUenom obbem
BHYTpEHHero nybnuyHoro pgomnra cocrtasun 12,9
TpnH py6. (17,6% BBI1). O6bem nyGnmyHbIX 3anm-
CTBOBaHWI Ha BHELUHEM PblHKE KOPMOPaTMBHOIO
ponra®® coctasun 128,4 mnpg gonnapos CLUA (u3
KoTopbiX 58,4 Mnpa nNpUXoguTcs Ha HeduHaH-

PucyHok 22. Kpeputb1 peansHoMy ceKTopy 3koHoMMkm, % BBI
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WemoyHuku: BecemupHe il 6aHk, bark Poccuu.

2 BhellHsis 33[10MKEHHOCTL KOPMOPATMBHOrO cekTopa Poccuii-
ckon Pefgepaumm Ha koHel, nepsoro nonyrogus 2015 roga no
3arimMam, Kpeautam 1 Aenosutam, NpMBReYeHHbIM B pesynbTaTe
pa3mMeLleHVst Hepe3uaeHTaMu eBpoobnuraumin u Apyrux Aonro-
BbIX LieHHbIX Bymar B MHTepecax POCCUCKMX Pe3NOEHTOB.
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BOIO PbIHKA 1 PE3YJIbTATbI EFO PASBUTUA

Pucynok 23. KopnopatuBbiii gonr k BBI (ny6nuuHbIi BHYTpeHHMI U BHewHui) B 2014 roay, % BB

CLLA

BernukobpuTanus

[ OuHaHCOBbIE Kopriopauum

Mananaus

Knran

HedhmHaHCOBble kopnopayy ™= ['ocy napcteo = = = == OBLL W1 KopnopaTUBHbIA JONT

YemoyHuku: bark MexdyHapodHbx pacyemos, MexdyHapo0Hb i 8amomHb i hoHO.

COBBI CEKTOP).

Kanutanusauma poCCUICKOro pbiHKa akuui no
utoram nepsoro nonyroana 2015 roga gocturna
27,3 1pnH py6. (37,2% BBIT), 4To cyLlecTBeHHO
HWKEe CPeAHEMUPOBOrO YPOBHS, COCTaBMSHLLETO
85,4% wmwuposoro BBI1 (pucyHok 24). Koadbhduum-
EeHT ueHa/npubblfib POCCUMIACKOTO pbliHKa akuui B
YyeTbipe pasa HKE aMepPUKaAHCKOro 1 B Ba pasa —
KUTaMCKOro, YTO XapakrepusyeT 4Ype3Bbl4anHO Bbl-
cokoe TpeboBaHMe MHBECTOPOB K NpPemMuu 3a poc-
CUINCKUA PUCK B TEKYLLMX reOnosIMTUYECKMX YCrOo-
BUSIX MPU OAHOBPEMEHHO HU3KOM YPOBHE UHBECTU-
LUMOHHOro Knumarta u JoBepust K KoprnopaTUBHOMY
ynpaBneHnto B MyOnMYHbIX akUMOHEpHbIX obLle-
cTBax.

160

140 1

B HacToAWMN MOMEHT POCCUMICKUMA (PUHAHCO-
Bbli PbIHOK XapaKTepu3yeTcsl OTHOCUTENbHO HU3-
KOW KanuTanusaumen pbiHKa akuni 1 HU3KMM COOT-
HOLLIEHMEM YPOBHSA KopnopaTuBHoro gonra k BBI1.
Kpome ToOro, pasmelleHue akuum u obnurauuim
3Ha4UTENbHO OTCTaeT OT OaHKOBCKOro KpeauToBa-
HUS1 N0 0OBbEMY NPUBIEKAEMBIX AEHEXHbIX pecyp-
coB. [Mpn aTom ©aHKOBCKMIA CEKTOP He cnocobeH
3aMeHNTb PbIHOK KanuTana. B cuny xapakTepHbix
0COBEHHOCTEN perynnmpoBaHus pUCKOB B KpeauT-
HbIX OpraHmMsaumax giopaunsa 6aHKOBCKUX aKTUBOB
B pa3BMTbIX U pa3BMBalOLNXCA CTpaHax B ABa pa-
3a ycTynaeT Alpauuv pPbIHKOB 06nuraumi, 4to
aenaeTt GaHKOBCKUA pecypC ManonpurogHbiM Mo
00BbEMHBIM M LEHOBbIM MNapaMeTpam Ans nog-

PucyHok 24. Kanutanusauus pbiHka akumis, % BBl

85% — cpeaHeMUpOBOW ypOBEHL
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WHpoHeanst  Poccusi Mekcuka  Bpasunus Ty pums

YemoyHuku: Mg opmayuorHoe aeeHmemeo Bloomberg, [MAO «Mockosckast bupkay.
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AEPXKKN MPOEKTHOrO (hMHAHCMPOBaHNSA U hHaAHCU-
pOBaHNsi UHBECTULIMOHHOW aKTUBHOCTMW.

Ewe ogHon npobnemow oTpacnu pmHaHCOBOro
nocpegHU4ecTBa SIBNSATCS OTHOCUTENbHO HEBBbI-
CoKkne nokasatenu ee adpekTuBHocTN. HecmoTps
Ha TO YTO OCHOBHOW MoKa3aTenb 3(PPEKTUBHOCTU
©aHKOBCKON CUCTEMbI — COOTHOLLEHUE AENO3UTHbIX
N KpeaUTHbIX CTaBOK — BrIM30K K CpeaHeEMY YPOBHIO
ONA CTpaH C pa3BMBAKLUMUCA PblHKAMK, GOrnb-
LUMHCTBO OpYruMx nokasartenemn, B YaCTHOCTU, JONs
HEMpOLIeHTHbIX 4OX0A0B B oOwem obbeme OOXO-
[AOB U OTHOLLEHME HaKMagHbIX PAacXOAO0B K akTuBam
nokasblBalT, YTO BaHKOBCKasd cucTeEMa BbIHYXAe-
Ha MOKpbIBaTb BbICOKME M3OEPXKKU 33 CYET A0XO-
[OOB, HE CBSA3aHHbIX C OCHOBHOW AEATENbHOCTbIO
KpeaMTHbIX OpraHu3auum.

[aHHble npobnembl MOryT ObiTb OOBSCHEHbI
BbICOKON (pparMeHTapHOCTbIO CUCTEMBI U BbICOKUM
YPOBHEM KOHLIEHTpPAUUN aKTUBOB Ha Pa3fU4YHbIX
cermMeHTax (YMHaHCOBOro pbiHKa. [na Bcex BMOOB
rHaHCOBbLIX MHCTUTYTOB B Poccun Habniogaetcs
obwasa 3akoHomepHoCTb: aktuebl 10—15% komna-
HUA OTAEmNbHbIX CErMEHTOB pPbIHKA COCTaBMSOT
80% cymmapHbIX akTuBoB. OHaKo, HECMOTPS Ha
MHOFOYUCNEHHOCTb  (PUHAHCOBBLIX MOCPELHUKOB
NpaKkTU4YeCcKn BO BCEX CEKTOpPax POCCUMICKOro hu-
HaHCOBOrO pblHKA, MPOJOJKAETCA TPEHA HA KOH-
LeHTpaumio: BEC NSATU KpynHenwnx 6GaHkoB B COBO-
KyMHbIX akTuBax Bo3poc ¢ 52,7 oo 53,6% no uto-
ram 2014 roga (paHee ¢ 50,3 go 52,7% no utoram
2013 roga). AHanormdHasi TeHaeHums HabnwogaeT-
CSl B OTHOLLUEHUWN HEKPEAUTHbIX (PMHAHCOBLIX opra-
Hu3auun: 80% COBOKYMHbIX aKTMBOB CTPaxoOBbIX
KomnaHui obnagatot 13,7% cybbekToB CTpaxoBo-
ro gena (no ntoram 2014 roga 3Ty A0 COCTaBK-
nn 57 cTpaxoBbIX opraHu3auun); B 18 Herocynap-
CTBEHHbIX MEHCUMOHHBLIX oHaax (unu 15% oT ux
obuwero uncna no utoram 2014 roga) KOHUEHTpU-
pyetca 80% COBOKYMHbIX aKTUBOB [aHHOro cer-
meHTa; 208 MN®dos (Ha 01.01.2015 nx gonsa B 06-
wen yncneHHoctn cocrasuna 13,56%) obnagatot
80% coBokynHbIx akTneoB MN®oB. MakcumansHas
KOHUEeHTpauusi Habniogaetcs y npodpeccrnoHanb-

HbIX YYaCTHUKOB pblHKa LeHHbIX Bymar: 80% aktu-
BOB aKKyMynupoBaHbl Y 9% y4aCTHUKOB (3Ty OONI0
cocTaBnsaloT 62 opraHusaumm).

OpHoBpemeHHO HabniogaeTca TeHAeHUMs co-
KpalleHuns yncna uHaHCOBbIX NOCPEeOHNKOB. Tak,
3a 10 neT KONUYeCcTBO KpPeauTHbIX opraHu3auun
CHM3unockb Ha 28,8% — go 834 kpeaWTHbIX OpraHu-
3auun no cocrtosHuMio Ha 01.01.2015 (1 258 kpe-
OWUTHBIX ~ OpraHu3auMm No  COCTOSIHUIO  Ha
01.12.2005). MNpwn aTom KonmM4yecTBo Npodeccuo-
HamnbHbIX Y4aCTHUKOB pbIHKA LIEHHbIX Bymar 3a ne-
pvog ¢ 31.12.2012 no 31.12.2014 ymeHbLUMOCH
Ha 140 vnn Ha 11,4%, KONNYeCTBO CTPaxoBbIX Op-
raHnsaumm — Ha 54 (9,5%), KonuU4ecTBO Herocy-
Ha 14

(11,6%), a konu4yecteo MNMDoB 3a TOT Xe nepuosa

0apCTBEHHbIX MEeHCUOHHbIX (*)OH,IJ,OB -

yBenuuunock Ha 107 (7%).
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Il. OCHOBHbIE HAMNPABINEH/A PA3BUTUA
®VHAHCOBOIO PbIHKA POCCUWCKOW
SEAEPALIMM HA NEPWOM 2016-2018 rO0OB

Il. OCHOBHbIE HAMNPABJIEHUA PASBUTUA
®UHAHCOBOIO PbIHKA POCCUUCKOW
®EOJEPALUUN HA NMEPUNOQLO 2016-2018 rOO0B

[1.1. ObecnevyeHmne 3aWwnThbl
npaB notpebutenen
doMHaHCOBbIX YCAYT,
doMHaHCOBOW OOCTYMNHOCTU U
NnoBbllWeHne oUHaAHCOBOW
rPaMOTHOCTU HaceneHns
Poccuinckon degepaumm

OgHMM 13 BaXHEMWMX YCNOBUMA YCMELLUHOro
DPYHKLMOHUPOBAHNS (PUHAHCOBOrO pbiHKa ABNSAET-
ca obecneyeHve 3awWmTbl NpaB notpeburenen gu-
HaHcoBbIX ycnyr. [pu 3ToM Takas 3alimTa JofmKHa
OYHKUMOHMPOBATL KakK KOMMMEKCHasi cuctema,
cocTosilas M3 nomowm notpebutento cuHaHco-
BbIX YCNyr nNpu HapyLleHun ero npas C OJHOW CTO-
POHbI 1, NPY BbIABNEHUM CUCTEMHOCTU 3TUX Hapy-
WEeHUA BO usbexaHue WX MOBTOPEHUsI, — OLEHKM
HeobXoAUMOCTU U BHECEHUU U3MEHEHWn B Oen-
CTBYIOLLYIO CUCTEMY PEerynupoBaHns ¢ ApYron cTo-
poHbI. Mcnonb3oBaHne obpaTHON CBA3M A8 BbIBO-
Aa C pblHKa HedoBGpPOCOBECTHBIX UIPOKOB, COBEP-
LEeHCTBOBAHNA (PMHAHCOBBLIX MPOAYKTOB U Nopsaa-
Ka X NpoAaXkum HaceneHmio — MOLLUHENLWnin mexa-
HU3M MOBbILIEHUS YOOBMNETBOPEHHOCTU rpaxaaH
OT UCNONb30OBaHWSA YCNyr )MHaHCOBOIO pPblHKA U
MOBbILLEHUS CTENEHU NPOHUKHOBEHUSI 3TUX YCHYT.

Tekywnii atan pasBUTUS POCCUNCKOrO (PUHAH-
COBOro pblHKa ctaBuT nepen baHkom Poccumn 3a-
Jady: onpefnenutb 060CHOBAHHYIO Y ONTUMAanbHYO
cTeneHb 3awuTbl NoTpebuTenen co CTOPOHbI rocy-
AapctBa. Heobxogmmo oTBeTUTb Ha BOMPOCHI: B

Mpoekm om 02.12.2015

KaKoW CTeMneHW 1 Kakme KOHKpeTHO npasa notpebu-
Tenewn pmMHaHCOBLIX yCnyr MAaHupyeT 3awmwaTtb
Bank Poccun? Ctout nun baHky Poccun orpaHnyu-
BaTbCH WCKIIOYUTENBHO oObecneyeHvem 3awuThbl
OT HegoBpOCOBECTHOrO NOBEAEHUS (PUHAHCOBbIX
NnocpeaHNKOB Ha (PMHAHCOBOM pbiHKE NMBO Heob-
XOoOMMO crneguTb 3a OOBEKTMBHOWM Lienecoobpas-
HOCTbIO MCMOSb30BaHNA NPOAYKTA ANst KOHKPETHON
KaTeropuu nokynaTenen u agekBaTHOCTbIO MOHW-
MaHUs CO CTOPOHbI noTpebuTtenen UHAHCOBbLIX
ycnyr npuHuMaemblx UMmm puckos? BaHk Poccuu
nonaraet, 4TO o6Cy)KaeHne 3TOW AMNeMMbl B paMm-
kax obLLeCTBEHHOM AMCKYCCUM B NNIaHOBOM nepuo-
Ae NO3BONUT 3aN0XWNTb OCHOBY AN onpeaeneHns
HeobX0AMMbIX rpaHuL Takoro perynuposaHus. OT-
BETbl Ha 3TV BONPOCHI MOMOryT TaKkke NepecMmoT-
peTb NoAxo4 K perynMpoBaHuMio KOHLEeNUMM HekBa-
NMULMPOBAHHBIX UHBECTOPOB, CYLLECTBYHOLLEN B
POCCUICKOM 3aKOHOAAaTENbCTBE B HacTosLLee Bpe-
ms. OT pelueHns AaHHOro Bonpoca 3aBWCUT U CTe-
NeHb XeCTKOCTW CTaHAAapTOB npopaxu uHaHco-
BbIX YCMYyr HaceneHuto, KOTopble AOMKHbl ObiTb
pa3paboTaHbl caMoperynupyemMbiM/ opraHm3aLus-
MW Y4aCTHMKOB (PMHAHCOBOTO pPbiHKA W BHEAPEHbI
B NPaKTUKy B NNIaHOBOM Mepuogae.

[ns noBbiWeHMsa YpOBHSA 3aluMTbl NpaB noTpe-
6utenen UHaHCOBbLIX yCryr HeobxoAMMo Aanb-
Henlee coBepLUeHCTBOBaHWE paboTbl OpraHoB Mo
3awmTe 9TUX MnpasB NpW OCYLLECTBIEHUA HaA3op-
HbIX MEpOMpPUSATUIA, a TakkKe MPYMEHSEMbIX Mep
Bo3gencteusa. baHk Poccum pgns obecnedeHus
Haanexaluero ypoBHs 3awmMTbl npae notpebute-
nen MHaHCOBbLIX YCRyr nnaHupyeT co3gaHue u
3anyck B akcnnyatauuio 6onee agpdekTMBHON
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cucTembl paboTbl ¢ Xanobamu notpedbutenen du-
HaHcoBbIX ycnyr. Komnnekc mep npegnonaraet
BHeApeHMe HOBOW Mogenn obpaboTku obpaue-
HWWA, KOTOpas MO3BONUT CYLLECTBEHHO MOBLICUTb
yncno obpalleHuin, No KOTOPbIM OKasaHa akTu-
yeckasi MOMOLLb, COKPATUTb CPOKU NPUHATUA Mep
pearnpoBaHusa No obpalleHnsm rpaxaaH, onTUMm-
3upoBaTtb Mpouecc B3avMOAENCTBUS C OpraHamu
BNacTu 1 opraHusauuamun npu pabote ¢ obpaue-
HUsIMW NoTpebutenen PUHaAHCOBbLIX YCIyr, a Takke
nonyyaTe obpaTHyK CBA3b ANs yny4yleHus npo-
AYKTOB U YCRyr Ha duHaHcoBoM pbiHke?'. [1.9.MM]
Kpome Toro, onepaTuBHoMy peLleHuio npobnem
notpebutenen UHAHCOBLIX YCMyr, YCTpPaHEHWIO
HeJocTaTKoB B paboTe (hMHaHCOBbLIX OpraHu3aLumn,
pas3bsACHEHUIO MpaB noTpedutenen n nopsigka ux
peanu3aumn OygeT cnocobCTBOBaTb COBEpLUEH-
cTBoBaHve paboTbl KoHTakTHOro ueHtpa baHka
Poccun no B3aumopgewncTsuo C¢ noTpebutenamm
dmHaHcoBbIX ycnyr. [1.4]

C uenbio NoBbIWEHNST 40 NPUEMITEMOrO YPOBHS
OOCTYNHOCTU ANs NMOHMMAaHUS XapakTepUCTUK du-
HaHCOBbIX MPOAYKTOB MOTPEOMTENsSMM, B CBOEM
OonbwKnHCTBE He obnagawwumm [OOCTaTOYHbIM
ypOBHEM (PMHAHCOBOW rpamMoTHOCTM, BygeT npo-
JOMmKeHa paboTa no cTaHgapTM3auny NpoBeneHns
MHaAHCOBbIX onepaunin N okasaHMs PUHAHCOBbLIX
ycnyr, BKMYas craHgapTusauuto TpeboBaHuin Mo
B3aUMOEWNCTBUIO NPOAABLIOB (DMHAHCOBLIX YCIyr
Cc noTpebutenamu npu ux npogaxe. [1.10] Tak,
BbaHk Poccun npogosmkUT okasbiBaTb aKTUBHOE
CoAencTBMe npoueccy ctaHgapTvM3aunym B paMmkax
CornacoBaHus CTaHZapToB CcaMoperynmpyembix
opraHusaumm B ccepe (pMHAHCOBOrO pblHKA
(nanee — CPO). B HacTosiLLee Bpems B psae cny-
yaeB baHk Poccum HageneH npaBoM onpegendatb
MUHUMarbHbIEe

(ctaHpapTHble) TpeboBaHMA K

?'3nech 1 fanee B kBaApaTHLIX CkOBKax ykasaHbl OCHOBHbIE
MeponpuATUA MO PasBUTMIO M obBecneyeHnio CTabunbHOCTH
PYHKLMOHUPOBAHUST POCCUMCKOrO (PUHAHCOBOMO pblHKa B COOT-
BETCTBMM C npunoxeHvem «lnaH meponpusatuin (BopoxHas
kapTa) «OCHOBHbIE MEpONPUATUS MO Pa3BUTUIO N 0BecrneyeHno
cTabunbHOCTU (PYHKLMOHMPOBaHWUS UHAHCOBOro pbiHka Poc-
cuiickon ®enepaummn Ha nepuog 2016-2018 rogos».

YCMOBUSAM U NOPSAAKY OCYLLECTBMEHUSA OTAeNbHbIX
BUOOB AEATENbHOCTU Ha (PMHAHCOBOM pPbIHKE, a B
HEKOTOPbIX CIy4asiX — KOMMMEKCHO perynupoBatb
npegocTaBneHve Hambonee 3Ha4YMMbIX B coLmanb-
HOM MnaHe dumHaHcoBbIX ycnyr. OxugaeTcs, 4To
npouecc ctaHgapTM3auny nonyynt ewe bonbluee
pasBUTME MOCMe YCTaHOBMEHUS caMoperynmpye-
MbIMW OpraHu3auusMyn CTaH4apTOB OEATENbHOCTU
dMHaHCOBbIX OpraHuMsaunin. BHegpeHue eguHbIX
CTanOapToB oOecneynT TpaHCMapeHTHOCTb Aesd-
TENbHOCTU YYaCTHUKOB (PUHAHCOBOrO PbIHKA, Crne-
[OoBaHMEe NPUHUMNAM KITMEHTOOPMEHTUPOBAHHOIO
noaxona.

Kpome Toro, 3awute npas notpebutenen 6y-
net cnocoberBoBaTh paspabotka CPO B nnaHo-
BOM nepuope 6as3oBbix CTaHAApPTOB MO 3aluTe
npaeB M WHTepecoB noTpebutenen rHaHCOBbLIX
YCINyr U OCYyLLECTBIEHNE NOCNEeOYOLLEro KOHTPONS
3a ux cobnogeHnem yneHamm CPO. [1.18]

B uenax HegonylleHus NpUMMEHEHUs Ha du-
HaHCOBOM pblHKe Ou3Hec-Mogenew, OCHOBaHHbIX
Ha HegobpoCcoOBeCTHLIX MpakTukax, baHvk Poccun
COBMECTHO C 3aMHTEpPECOBaHHbIMM  OpraHamu
BNacTu B MNaHOBOM MEPUOLE 3aBEpLUNT CO3faHue
o6wux TpeboBaHUM K OOIMKHOCTHbIM nuuam u-
HaHCOBbIX OpraHuM3auui, BXOOSAWMX B OpraHbl
yrNpaBreHns, N K UX OTBETCTBEHHOCTU 3a HapyLle-
HUS perynaTtopHbIX TpeboBaHWI, a Takke COBMECT-
HO ¢ depepanbHOM AHTMMOHOMOIBLHOW CryX6oWn
OyneT peanv3oBbiBaTb MEPOMNPUATHSA MO NPOTUBO-
OEVCTBUIO AEMMUHTY Mpu npojaxe (UHAHCOBbIX
NPOAYKTOB U OKa3aHUW uHaHcoBbIX ycnyr. [1.11,
1.14, 2.8]

OTpenbHoOro BHMMaHus TpebytoT BONpoCkl pac-
KpbITUSA MHGOPMaLMN 1 pekramMbl Ha PUHAHCOBOM
pblHKe. Heobxoamnmo kak obecneunTtb cBOGOAHbLIN
[oCcTyn notpebutenern (OUHAHCOBLIX MPOAYKTOB U
yCnyr K MHopMauum ob nx cogepkaHum n conps-
XEHHbIX C HMMM pUCKax, TaK U YCTaHOBUTb B OTHO-
LWeHnn MHaHCOBbBIX OpraHuM3aunmin COOTBETCTBYHO-
wme TpeboBaHWs MO pacKpbITUO MHGPOPMALMK B
OOCTYMNHOW Ans noHumMaHus dopme. PackpbiBaTb-
Cs1 AOMKHa B TOM 4ucne uHdgopmaums o ctaHaapT-
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®VHAHCOBOIO PbIHKA POCCUWCKOW
PEAEPALIMM HA MEPWNO[ 2016-2018 rOOOB

HbIX M CNeundUYEecKnX XapakTepucTukax Npoayk-
TOB 1 ycnyr. Npu aToM nHdopmaums JOJKHa ObiTb
NOMHOM U OOCTOBEPHON, CONOCTaBMMOW N AOCTYnN-
HOW, NOHATHOM N CBOEBPEMEHHOW Ans noTpedute-
na dwvHaHcoBon ycnyrn. Kpome TOro, AormxkHa
ObITb CyLECTBEHHO OrpaHuyeHa nybnumyHas pek-
nama prHaHCOBbLIX MPOAYKTOB W YCNyr, He npea-
Ha3Ha4YeHHbIX AN HeKBaNMMUUUPOBAHHLIX NOTpe-
butenen. bank Poccuu npepgnonaraet nHopmu-
poBaTb HaceneHwe O AesaTenbHoCcTU Hepobpoco-
BECTHbIX (PMHAHCOBLIX MOCPEAHMKOB M (PUHAHCO-
BbIX MMpamui, a Takke ycTaHaBnMBaTb LOMOSIHM-
TenbHble TpeboBaHWA K pekname (UHAHCOBBIX
NPOAYKTOB W YCMyr B LUENsAX orpaHu4eHus Hepoo-
POCOBECTHOM AEATENbHOCTM HA (PMHAHCOBOM PblIH-
Ke. [1.12]

Ha poccuickom (UHAHCOBOM pbIHKE Takke
HeobxoamMmo cosfgaHve 3PdEKTUBHON CUCTEMBI
yperynuposaHns (OMHaHCOBbIX CMOPOB C y4acTuem
HaceneHus. [ins aToro npexae Bcero npeanonara-
eTca co3gaHue MHCTUTYyTa (UHAHCOBOrO YMOJIHO-
MOYEHHOro. PUHaHCOBbIN YNONHOMOYEHHbIV ByaeT
paccmaTpuBaTtb obpalleHns B OTHOLUEHWUM YCyr,
OKasblBaeMbIX rpaxaaHam KPeaUTHBIMU U HeKpe-
OUTHBIMW (PMHAHCOBBLIMU OpraHusauuamu. Bertyn-
NEeHNe B CUIy COOTBETCTBYIOLLErO 3aKoHa MO3BO-
NUT NOBBLICUTb YPOBEHb 3ALUMLLEHHOCTU MNpaB
rpaxgaH, o0ObEKTUBHO pacnpenenvTb 6anaHc uH-
TEepecoB rpaxaaH, (OMHAHCOBLIX OpraHM3auuin u
rocygapctea B pasBuTuUM (PMHAHCOBOW CUCTEMBbI,
CHU3NTb  CTOMMOCTb  (PMHAHCOBLIX  pa3bupa-
TEenbCTB, CO34aTb edvHble npaBuia npaBonpuve-
HEeHUs Ha BCeN TeppuTtopuu CTpaHbl U MOBLICUTb
CKOPOCTb paspeLueHnst NogobHbIX cnopoB 6e3 no-
Tepu kavecTBa. [1.13]

B HacTosilLlee BpeMsi cepbe3How npobrnemon,
NPensTCTBYIOLWEN KaK pasBUTUIO POCCUICKOro u-
HaHCOBOrO pblHKA, Tak W YOOBMETBOPEHHOCTU
HaceneHus OT UCMONb30BaHMA (UHAHCOBbLIX NPO-
OYKTOB W YCnyr, sIBNSeTCA HeAOCTaTOYHbIN Yypo-
BeHb €ero (OUHAHCOBOW PaMOTHOCTU. 3a4vacTtyio
rpaxgaHe He 3HalT HU CBOMX Mpas, HU 0653aHHO-

CTEN: 3aKno4as AOroBop O MOfyyYeHUn UHaHCOo-
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BOW yCnyru, rpaxaaHnH noanucbiBaeT ero, 40 KOH-
La He ocosHaBasi BCex MocneacTsuin. B cesaAsu ¢
3TUM BaxHO obecneunTb NOHMMaHue noTpebute-
nem BblGMpaemMbix UM (PUHAHCOBBLIX MPOAYKTOB M
ycnyr. py1 3ToM He Bcerga LEHHOCTHOe npeaso-
XeHue, KOTopoe coaepXut B cebe (rHaHCOBbLIV
NpoayKT WNW yCryry, COOTBETCTBYET pearnbHbIM
NoTPebHOCTAM rpagaHuHa, YTo B psge crydaes
NnopoXKaaeT COBOKYMHbIA HeraTtuBHbIN 3ddekT oT
MCMNOMb30BaHMA Takoro NPoAyKTa C nocrneayLen
noTepen AoBepus rpaxgaHvHa K ycnyram Ha du-
HaHCOBOM pblHKE B UenoM. Takoe Hegosepue
TPaAHCNMPYETCH LUMPOKOMY KPYry NoTeHumManbHbIX
notpebutenen OUHAHCOBBLIX YCMYyr rpaXgaHUHOM,
a Takke cpeacTBaMyM MacCOBOW MHGOPMaLMKU ro-
pasgo akTuBHee, YeM Mo3nTMBHaAA MHdopmauus,
YTO CYLLECTBEHHO CHWXaeT obLwunin ypoBeHb A0Be-
pus HaceneHus K MHAHCOBOW CUCTEME CTPaHbI.

Tak kak oOy4yeHue HaceneHuss ¢UHaHCOBOM
rpamoTe $BMASETCA [JONTOCPOYHOM 3ajadven, B
cpegHecpoYHOM Mnepuofe NpeanoXxeHne Hacene-
HUK OOCTYMHbIX A8 MOHMMaHWst (PUHAHCOBBIX
NPOOYKTOB M ycnyr MOXeT ObiTb obecnevyeHo 3a
cyeT ux crtaHgaptusauuu. [1.10] Oto BygeT cno-
coOCTBOBATL KakK MOBLILIEHWIO 0BLLIEr0 YPOBHA WH-
$OpPMMPOBAHHOCTM HacerneHnsa o (MHAHCOBOM
pbiHKE, TaK M MOBbLILLEHUIO YPOBHA JOBEPUS Hace-
NEeHNst K PUHAHCOBBbIM UHCTPYMEHTaM.

B ponrocpoyHol nepcnekTMBe MNOBbILEHNE
YPOBHA  (DMHAHCOBOW rPaMOTHOCTU  MO3BOMUT
copMMpoBaTb Yy HaceneHus Kak KynbTypy Mo-
TpebneHns prMHaHCOBbLIX YCnyr, Tak N MOHUMaHWe
nposogumMon baHkom Poccun geHexHo-KpeanTHON
nonuTukM. Takum 06pa3oM, MOBbILEHUE YPOBHS
(UHAHCOBOV rPamMOTHOCTU HapaBHe C Apyrumu
npoueccamm u meponpuatTuamu 6yget cnocob-
CTBOBaTb CIMaXuBaHUO KonebaHwui nokynaTtenb-
HOW CNOCOBHOCTM HaceneHus, YTo BaXKHO Ans Ao-
CTWKEHUS uenen no obecneyeHnto yCTOMYMBOCTU
9KOHOMWYECKOrO pocTa U CTabunbHO HW3KOrO
YPOBHS poOCTa LEH, a Takke (GOPMUPOBAHMUIO pe-
cypcHowm 6a3bl B (pHaHCOBOM CEKTOpE.
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®uHaHcoBas rpaMOTHOCTb npegnonaraeT cop-
MUpOBaHWe y HaceneHms 6asbl 00LWNX 3HAHWIA:

e O MOTPeOHOCTSAX YernoBeka B Te4YeHUe BCewn
€ro XU3HWN N CTaHJapTHbIX cnocobax ux yoo-
BNETBOPEHUSA 3a CYET WCMOMb30BaHUA WH-
CTPYMEHTOB (PMHAHCOBOIO pblHKa MNpu CO-
onogeHMn MHaHCOBOW ONCLUUNIINHBI,

e 006 OCHOBHbIX NpoAyKTax M ycrnyrax ouHaH-
COBOr0O pblHKa, a Takke PUCKaxX, COMPOBOX-
AaLLNX NX UCMONb30BaHUE;

e 0 crnocobax nony4yeHus uHdopmaumm o no-
CTaBLUMKax, NpoaykTax u ycnyrax mHaHco-
BOIO PbIHKA;

e O NMpUYMHaxX U NocneacTeusax peweHun bax-
ka Poccun B obnactn OeHexXHO-kpeauTHOW
NOSNTUTUKM.

BmecTe ¢ Tem dmHaHCoBas rpaMOTHOCTb Npea-
nonaraet Hanuume 6a30BbIX HABLIKOB MpaKTU4e-
CKOTO WCMONb30BaHUSA UHCTPYMEHTOB (PMHAHCOBO-
ro pbiHKa 1 cnocobHOCTM OLeHNBATb Kak 9KOHOMMU-
YeCKyH CUTyauuto B CTpaHe, Tak 1 AeACTBUSE MOHe-
TapHbIX BNnacTem.

Peanusaunsi 3agadv NoBbILEHUS YPOBHSA -
HaAHCOBOW rpPaMOTHOCTU TpebyeT KOMMIIEKCHOro
nogxoga. lNpexae Bcero, B TeYeHWE NMaHOBOIO
nepuoga HeobxoguMmo BBeCTM obs3aTenbHble
y4yebHble 3aHATUSA MO (PUHAHCOBOM rPAMOTHOCTU B
obLeobpasoBaTtenbHble y4ebHble 3aBegeHuns, YTo
no3sonuT B Oyaywem obecneuntb npuemsniemMbin
ypoBeHb huHaHcoBOW rpamoTHocTu. [1.1] Anga pe-
anusaumm 3Toro npoektTa Heobxoanma paspaboTka
y4ebHO-MEeTOAMYECKUX MATepManoB U CTaHA4apToB
obpaszoBaTtenbHbIX MPOrpaMm B COOTBETCTBMU C
pekomeHaaumMamMu MuHucTepcTBa 06pasoBaHus U
Haykn Poccuiickon ®efepauum, COoTBETCTBYIOLLASA
nepenoaroToBka yvutener cpefHux LWKor, Ans
yero HeobxoaMMa Kak opraHu3aumsi KypcoB MoBbl-
LWeHna Keanudukaumm ydmtenen, tTak U BHegpe-
HWe HOBOW crneuvanusaumn Ans BbIMYCKHWKOB ne-
Aarornyeckvx By3oB. [1epBbIM LIArom Ha nyTu pe-
LWEeHNsT yKasaHHOW 3afjayn sBNSETCA BBeAeHue
MwuHucTepcTtBOM o06pa3oBaHMs M Hayku Poccuid-
ckon dPepepaumm ¢ 2016 roga moayns no ouHaH-

COBOWN rpamMoOTHOCTN B 0OBS3aTENbHYI LUKOSbHYIO
nporpammy no npeamety «OBLecTBO3HaHMEY.
Kpome Toro, Ba>kHbIM MHCTPYMEHTOM KoopAnHaLmnm
YCUINMUN [OCYAAPCTBEHHbIX OPraHOB W YacTHbIX
WHULMATMB NO MNOBbILLEHMIO (PMHAHCOBOW rpamoT-
HOCTW HaceneHus siBnsieTcsa paspaboTka U peanu-
3aums cTpatermm noBbilWeHNs ¢UHaHCOBOW rpa-
MOTHOCTU HaceneHuna Poccuinckon ®egepauuu.
[1.5]

OpaHuM 13 KknoYeBblX npoektoB BaHka Poccun
MO MOBLILLIEHWNIO YPOBHS (DUHAHCOBOW rPamMOTHOCTU
HaceneHua Poccun sBnsietca co3gaHue baHkom
Poccun B coOTBETCTBUM C Haunydlwen MexapyHa-
POAHON MPaKTMKOW Cneumanm3npoBaHHOIO MHTEp-
HeT-pecypca, CoaepXallero MOHSTHY pPasHbIM
rpynnam HaceneHusi MHopmaumio no LUMPOKOMY
Kpyry BOMpPOCOB (PMHAHCOBOW rpamoTHOCTU. [1.2]
Mo pgaHHbIM MuHMUCTEPCTBA CBA3NM M MaCCOBbIX
KoMMmyHuKauuin Poccuiickon ®egepaumun, B Poccun
B 2014 rogy wHdOPMaLMOHHO-TENEKOMMYHUKa-
LIMOHHONM ceTblo «HTepHEeT» nonb3oBanocb 62%
B3POCMOro HaceneHWsi CTpaHbl®Z, NpuyeM oTMeva-
eTca TeHOeHUMs yBeruMyeHus vucna nonb3oBare-
nen, 4yto noaTeepxaaeT aPPEKTUBHOCTbL UCMOSb-
30BaHMsl TaKoro MHdpopmaumnoHHoro pecypca. lo-
CPEACTBOM  UCMONb30BaHUSA  MHAOPMAaLMOHHO-
TeNneKkoMMYHUKaLMOHHON ceTn «MHTepHeT» 1 NHbIX
cpeacTB MaccoBoW MHAOPMaLMN MOXET ObiTb pe-
anvM3oBaHO KOMMJIEKCHOE MPOABMXEHWE TEMaTUKM
¢MHaAHCOBOW rPaMoOTHOCTM cpean HaceneHus Poc-
cun.

[nsa cokpalleHust BaxkHbIX NpobenoB B dMHaH-
COBOM rpaMoOTHOCTM HaceneHust baHk Poccun B
nnaHoBOM nepuoge nraHUupyeT CKOHLLEHTPUPO-
BaTbCA Ha OOHeCceHuM WHdopmMauun A0 pasnuu-
HbIX rpynn HaceneHus o Haubornee nNOAXOAALLMX
TMnax UHaHCOBbIX NPOAYKTOB B 3aBMCMMOCTM OT
MHOVBMAYaANbHbLIX XapakTePUCTUK (Hanpumep, BO3-

22 CornacHo otueTy MuHKoMcBsI3n Poccun «OCHOBHbIE pesyrb-
TaTbl paboTbl MUHUCTEPCTBA CBSI3W M MAaCCOBbLIX KOMMYHUKaLMIA
Poccuiickonn ®epepauum B 2014 ropy», npeactaBrieHHOMY B
MpasutenbcteBo Poccurickon Pegepaunm B mapte 2015 ropa.
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pacta, matepuanbHoro 6narononyyus, obpasosa-
HUS) M oXmaaHui notpeduTtenen UHAHCOBBIX
yenyr. [1.7] ®opmupoBaHue crieumdunveckmx Habo-
poB (hMHAHCOBbLIX NMPOAYKTOB M YCInyr ANnd COOTBET-
CTBYIOLUUX FPYNMN HaceneHusi u pasbsaCHeHWe TOoro,
Kak Monb30oBaTbCA 3TUMKU NpoAyKTamu MO3BONAT
TakKe y4eCTb HEOOHOPOAHOCTb WM crneuuduky co-
LUManbHO-9KOHOMUYECKOrO  pasBUTUS  PErMOHOB
Poccun. Peanusaums Takoro nogxoga no3sonut
yaenutb ocoboe BHMMaHue HaumeHee 3aliuLLeH-
HOMY CerMmeHTy notpebutenen pMHaHCOBbLIX yCryr
C HU3KUM YpOBHEM JoXoAa.

B ycnoBusix orpaHM4eHHOCTU (PMHaHCOBLIX pe-
CYpPCOB M COOTBETCTBYHOLLEN HEOOXooumocTu pe-
WweHnsa 3agadyn no onTMMmMsauMuM MUX UCNOoNb30Ba-
HWsi, HeoOXoAMMO co034aTb WHCTPYMEHTapui no
N3MepeHNo YpoBHSA (DUHAHCOBOW FPaMOTHOCTU U
oueHke 3EKTUBHOCTU pasfnyHbIX KaHanoB ee
npoasumxeHus. [1.8] C aton uenbto baHk Poccun
nnaHupyeT nNpoBeAeHue TemMaTuyeckux nHdgopma-
LUMOHHBIX KamnaHui C duKcaumen U3MeHeHUs
YPOBHSA MHPOPMUPOBAHHOCTYU LiENEBbIX ayAUTOPUN
00 1 nocrne npoBeAeHUs COOTBETCTBYIOLMX KaM-
NaHuin, NepMoanYHOCTb KOTOpbIX ByaeT cBsidaHa C
n3mMeHeHneMm 3akoHopaTenbctBa Poccumnckon de-
pepaumn B cdepe uHaHCOBLIX pbiHKOB. Kpome
TOro, Heo6xoAMMo noBbIeHNe ponu KoHTakTHOro
LueHTpa u cosgaBaeMon baHkom Poccum obuie-
CTBEHHOW NpuemHoKn, obecneuvvBalollen B3anMo-
AencTBne ¢ notpedbutensiMm (OUHAHCOBBLIX YCHYT.
[daHHble pecypcbl Takke MOryT UCMONb30BaTbCs B
Lensax MoBbIWeHUA YpOBHSA PMHAHCOBOW rpamMoT-
HOCTM MOCPEACTBOM MpenoCTaBieHNss pasbAcHe-
HUA NOTPEOUTENsIM MO MHTEPECYIOLMM MX BOMpPO-
cawm. [1.3, 1.4]

Momumo obecneyeHuss ocBeOOMITIEHHOCTM MO-
Tpebutenen UHaAHCOBLIX MPOAYKTOB W YCNyr O
BO3MOXHOCTSIX, MpeaocTaBnsieMblX (PUHAHCOBbLIM
PbIHKOM, W OOMKHOrO YPOBHSI UX 3aLLMTbl BaXKHOW
3ajadven ABNseTcHd MnoBbleHWe AOCTYNHOCTU ca-
MUX PUHAHCOBLIX MPOAYKTOB U ycnyr. Bo mMHormx
CTpaHax [oCTynHOCTb 06a30BblX (PMHAHCOBbLIX
ycnyr® paccmaTpuBaeTcsi B kauectBe (pyHAaMeH-
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TanbHoW noTpebHocTn. lpu aTOM UHaAHCOBas
OOCTYNHOCTb npeacTaBngeT coboun Takoe cocTos-
Hue (pMHaHCOBOro pblHKa, NPV KOTOPOM Bce Aee-
cnocobHoe HaceneHue cTpaHbl, a Takke CybbeKTbl
Marnoro u cpegHero npeanpvHMMaTensCcTBa MMEKT
BO3MOXHOCTb HEMPEPbLIBHOIO Nofy4yeHnsi 6asoBoro
Habopa duHaHcoBbIX ycnyr. B 1o e Bpemsa BO3-
MOXHOCTb MOMNYYEHUSI [OCTYMHbLIX (PUHAHCOBBIX
YCNyr BblpaXaeTcsi He TONbKO B (PU3NYECKOM [0-
cTyne K (OMHAHCOBbLIM NPOAYKTaM (HanMyunmM WH-

dpacTpyKkTypbI
YCIyr), HO U B UX BOCTPeOOBAHHOCTU, KayecTBe U

npegocTaBneHns  (OMHAHCOBbIX
nonesHoctTn anga notpebutenen. [JocTuxeHne 3a-
Aayun obecneyeHust OOMKHOMO YPOBHS AOCTYMHO-
CTU (OMHAHCOBLIX YCNYr BO3MOXHO TOMbKO MpK
MOMHOLIEHHOM COBEpLUEHCTBOBAHMM BCEX COCTaB-
NSOLWWX B YCNOBUSX (PUHAHCOBON CTabnNbHOCTW.
B ycnoBusix ©OMbLUON NPOTSXKEHHOCTU HaLLen
CTpaHbl U 3HAYUTENbHOro paspbiBa B MNIIOTHOCTU
HaceneHus akTyanbHow npobnemon aBnsieTcs He-
JocTatoyHas cTeneHb reorpadguyeckoro oxsarta
Tepputopun Poccuiickon degepaumm NoCTaBLUK-
KaMu duHaHcoBbIX ycryr. Takum obpasom, ans
MOBbILEHUA YPOBHA AOCTYNHOCTU (PMHAHCOBBIX
ycnyr npexge BCEro OofmkHa ObiTb co3gaHa WH-
dpacTpykTypa Mx NpegocTaBrieHnss NOCPeacTBOM
MH(POPMALIMOHHO-TENEKOMMYHUKALIMOHHON  CeTH
«HTepHeT», MOOUNBHBLIX TEXHOMOMMA U  WHbIX
YCTPOMCTB BO BCEX HACeNeHHbIX NyHKTax Poccuin-
ckon depepaumn. [1.15] B cBa3u ¢ atum Heobxo-
OMMO yNpOCTUTbL B3auMopencTBue (UHAHCOBBIX
opraHusaumi c noTpebutenamm  UHAHCOBLIX
yCryr, B TOM 4ucrne C NMOMOLLbI0 paclUMpeHns BO3-
MOXXHOCTEN WCMNOMNb30BaHWUS HaceneHnem ycnyr
(PUHAHCOBBLIX OpraHn3auuin nocpeacTBOM arek-
TPOHHOMO UNWN AUCTAHLMOHHOIo JocTyna. 3ToMy, B
yacTHocTn, OypeT cnocobcTBOBaTb BHEApEHMe
cnocoboB npogax (PUHAHCOBBLIX MNPOAYKTOB MU
yCrnyr ¢ NpMMEHeHneM COBpPEMEHHbIX MHopmMaum-

OHHbIX TEXHOJSI0r1H, pa3BnuTne BO3MOXHOCTU [OU-

2 yenyrn, okasblBaeMble (DUMHAHCOBLIMW  OPraHM3aLNSMK,
BKIIOYalOLLME YCIYyry CTPaxoBaHWs, KpeamMToBaHus, no gopmu-

pOBaHWIO BKNaaoB/coepexeHunii n nnaTexHble yCnyru.
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CTaHUMOHHOIO MOMyYeHns M NpoBedeHus onepa-
uMn ¢ duHaHCoBbIMM MpoaykTaMu. Takoe obcny-
XVBaHWe HaceneHus, Marnoro n cpegHero 6usHeca
NOMNOXMWTENBHO CKaXXETCH Ha KayecTBE KOHKYPEHT-
HOW cpefpbl, YTO B CBOK ovepedb Oyaet cnocob-
CTBOBATb MNOBbILLEHNIO KayecTBa caMux UHaHCO-
BbIX NpoaykTtoB. baHk Poccuu nnaHupyet copen-
CTBOBATb BHEAPEHUID CUCTEMbI  perucTpauuu
poctyna uanyeckmx Ny Ha OHaAHCOBBIN PbIHOK,
NO3BOMSAIOLLEN UCKITYNTE HEODXOAUMOCTbL A0MNOS-
HUTENbHOWN WM NOBTOPHOW (PU3NYECKOW WOEHTU-
duKauum Npu NOMyYeHUn pasnuyHbiX UHAHCOBBIX
NPOAYKTOB M YCNyr UNn B3aMMOAeNCTBMN C HOBbIM
npogasuomMm. OfHako, Tak Kak B CpeaHeCcpOYHON
NepcrneKkTMBE COXPaHUTCHA WCMNOMb3oBaHWe OaHk-
HOT, HeobxoAMMO coAencTBOBaTb NOAOEPKAHUIO
ONTMMarbHOrO COOTHOLUEHUSI Mexay MnoTpebHo-
CTIMW HaceneHust U QakTUYeCKUM Hanuymem ao-
CTaToO4YHOro kormdectBa OaHKOMATOB, 3MEKTPOH-
HbIX U MNaTeXHbIX TepMuHanos. Mpu aTom npuo-
pUTETHBIM HanpaereHunem pedatenbHocTn baHka
Poccun Oyget ctumynupoBaHue 6e3HanmMyHoro
obpalleHnss HaumoHanbHoW BantoTbl. OpgHoBpe-
MEHHO BakHO obecneuntb GecnepeboliHoe 1 bes-
onacHoe npeaocTaBrneHne (UHAHCOBbLIX YCHyT,
NOBbILLEHME YPOBHS AOBEPUS rpaxaaH K oMHaHCo-
BbIM MHCTUTYTaM W NpeacTaBnsieMbiM UMW YCIy-
ram, noBblLLEHME LIEHOBOW AOCTYNHOCTM OUHAHCO-
BbIX YCNyr Ansi notpeburenen.

[MoBbILWEHUIO AOCTYMHOCTU (DUHAHCOBBLIX YCMyr
WHBECTULMOHHOIO Xapaktepa bygeT crnocobcTBo-
BaTb CO3JaHuWe MpaBOBbIX OCHOB ANSA OEeATENbHO-
CTM (PMHAHCOBBLIX KOHCYNbTAHTOB, MPEXAe BCEero
CUCTEM aBTOMAaTM3UPOBAHHOIO KOHCYINbTMPOBA-
HWS, N UHOYCTPUM MENKMX ynpasnswowmx. Nx ges-
TEenbHOCTb obecneynT [OCTyn LUMPOKOro Kpyra
HacerneHusa Kk 6onee CnoXHblM NpoaykTam puHaH-
COBOro pblHKa (MO CpaBHEHUO C TPaAULMOHHbLIMU
©aHKOBCKMMU 1 CTpaxoBbiMuK npoaykTamu). [1.15]

CospgaB cucTtemy ocTyna K npoayktam u ycny-
ram (pMHaHCOBOrO pblHKA, BaXXHO oGecneunTb KX
BOCTpebOBaHHOCTb M NONE3HOCTb Ans notpebute-
nen. Ha pyHaHCOBOM pbIHKE OOMKHbI ObITh Npea-

CTaBrieHbl MOHATHbIE NOTpedbuTento UHAHCOBbLIE
NPOAYKTbl U yCcryru, YToObl OH MMEeN BO3MOXHOCTb
OLEHUTb CTENEHb UX NOMOXUTENBHOro NMBo oTpu-
LaTeNbHOro BIIMSIHUA Ha KayecTBO XU3HW. Takue
bMHaHCOBbIE MPOAYKTHI AOSMKHbI MOfb30BaThCA
YCTOMYMBBIM CMPOCOM CO CTOPOHbI HaceneHus u
CyOBLEKTOB Marnoro v cpegHero npeanpuHuMmarernb-
ctBa. [laHHasi 3agava TecHO cBsidaHa C (huHaHCco-
BOM TIpamMOTHOCTbIO W Mpegnonaraet co3gaHue
BO3MOXHOCTEN Yy noTpebuteneir rHaAHCOBbLIX
yCrnyr K 0ODYy4EHUIO 1 NONYYEHUIO OONONTHUTENBHbIX
3HaHWI 0 PUHAHCOBOM pbiHKe. [1.6] MNpu aTom ans
CO3[aH1sa MHBECTULMOHHO MpuBrieKaTenbHbIX u-
HaHCOBbIX MPOAYKTOB Ans HaceneHus bank Poc-
CMM COBMECTHO C OpraHamMu 3akoHOAAaTeNbHOW U
ucnonHutensHom Bractu Poccunckon ®epepauum
nnaHmpyeT NPOBECTN BCECTOPOHHMI aHanu3 uere-
Cco0bpa3HOCTN KOPPEKTUPOBKM HaNOroBbIX CTUMY-
noB Anst PU3NYECKNX NnL, HAa (PUHAHCOBOM PbIHKeE.
[1.17] Hanuune HanoroBblXx CTUMYIOB sBNsieTCH
CYLLECTBEHHbIM (hpaKTOPOM MpU WHBECTUPOBAHWM
cpencTtB HaceneHveMm. Obnagatowme nmm ouHaH-
COBble MNPOAYKTbI CTaHOBATCA Oonee npuBreka-
TenbHbIMW ANS WHBECTOPOB MO CPaBHEHUIO CO
CTaHOapTHbIMW anbTepHaTMBaMM U XapaKTepuay-
toTCa OonblUuer 4OCTYMHOCTLIO. C Lienblo coxpaHe-
HWsi GanaHca NpPUBMEKaTeNbHOCTU CneundnyecKnx
N CTaHOapTHbIX MHCTPYMEHTOB Heobxoanmo pasb-
ACHATb OBOCHOBAHHOCTb M MOBbIWATbL MNPO3payd-
HOCTb CTOMMOCTM (DUHAHCOBBLIX YCNyr, a Takke
COBepLUeHCTBOBaTL LieHoobpa3oBaHne uHaHCco-
BbIX NPOAYKTOB M ycnyr. BaxHenwmm caktopom
CHUXXEHUS CTOMMOCTM (PMHAHCOBbLIX MPOAYKTOB M
YCINYT SBMSAETCS CHWXEHNE n3fnepek (UHaHCOBbIX
WHCTUTYTOB B YCMOBUHAX [JOCTATOYHOIO YpPOBHSA
KOHKypeHuuun. PelleHnto pgaHHom 3apjaum Gypet
crnocobcTBOBaTH B TOM YMCIE pacluMpeHme oduien
NVHEWKN NPOAYKTOB U YCNyr, B YaCTHOCTH, 3a CYeT
MCMNOMb30BaHNS CMELLaHHbIX MPOAYKTOB W YCNYr,
npvBnekaTenbeHbIX ANs notpebutens, a Takke co-
BEPLLUEHCTBOBAHMS KaHarnoB NpoaBWKeHNst UHaH-
COBbIX YCMYr U MCMOMNb30BaHUS WMHHOBALMOHHbIX
cpeactB npogax. [1.15] Tak, Hanpumep, pacnpo-
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CTpaHeHne AUCTaHUMOHHOIo MeToAda npogax du-
HaHCOBLIX YCIYyr MO3BOJMIUT CHU3UTb 3aTpaTbl du-
HaHCOBOW OpraHM3aLuu Ha coaep)KaHne AOMOoSHM-
TenbHbIX OCPUCOB, YTO B CBOIO Ovepedb NMOBMNUSIET
Ha KOHEYHYI0 CTOMMOCTb (PMHAHCOBOW ycnyrn. du-
HaHCOBas OpraHM3aunst MOXeT CHU3UTb MU3OEPXKKN
3a CYEeT COBEPLUEHCTBOBAHUS CUCTEM OLLEHKWN puUC-
koB. [lns aTtoro baHk Poccum coBMECTHO € 3auHTe-
pecoBaHHbIMM BeAOMCTBAMU B CPEAHECPOYHOWN
nepcnekTuBe nnaHupyet obecneunte AanbHewn-
lee pasBuUTME [OEATENIbHOCTU  PEUTUMHIOBbIX
areHTCTB W pasfnyHbIX AOCTYMHbIX Yy4YacTHUKaM
pbiHKa 6a3 AaHHbIX (Hanpumep, 610pPo KPeaUTHBIX U
CTPaxoBbIX WCTOPWUIA, cTaTucTudeckass WHdbopma-
umMa Ha cante baHka Poccun, arpermpoBaHHas
aHanuTu4yeckas MHopmauusl, packpbiBaemMas pe-
nosuTapuem, MHpopmauus n3 penTUHroBOro peno-
3utapus). [2.5] Kpome Toro, TpebyeT pelueHnst Bo-
Npoc NpefocTaBneHnst 4OCTyna K akTyanbHOW WH-
dopmauumn 06 oba3aTenbHbIX NnaTexax noTeHum-
anbHbIX KNMMEHTOB M3 6a3 AaHHbIX, HAXOOALLMXCS B
rocy4apCTBEHHbIX CTPYKTYpax (B YaCTHOCTU, TaKMX
kak NeHcuoHHbIn ¢oHa Poccunckon depepauun,
depepanbHaa HamnoroBaa cnyxba Poccuiickon
®epnepaumn). Mpu aTom Takke OoMKHO obecneyu-
BaTbCsl COOTBETCTBYIOLLEE packpbiTue uHdopma-
UMM o0 (PMHaAHCOBOM MOSOXEHUN YYACTHUKOB hu-
HaAHCOBOro pblHKA W O npeanaraeMbix OUHaHCO-
BbIX NPOAYKTaX, AOCTATOYMHOE Ansi onepaTUBHON
OLIEHKN PUCKOB CO CTOPOHbI MHBECTOPOB WU KITMEH-
TOB M OCYLLECTBIEHUSA noTpebutenem paymoHarb-
Horo BbIGopa.

B duHaHcoBoW cdepe LenecoobpasHo Takke
YCTPaHUTb U3NUwWHWE BGapbepbl AN UCMNONb3oBa-
HUS ayTCOPCUHra, YTO MO3BONMUT (PMHAHCOBBLIM MO-
CpeAHVKaM CKOHLUEHTPUPOBaTbCA Ha OCHOBHOM
BUAe OeATenbHOCTU, NnepefaBasi BCe COnpoBOXAa-
lowme BeaeHne GusHeca onepauum cnelmanusun-
PYIOLLMMCS Ha 3TOM KOMMaHusIM, YTO NpuBedeT K
CHUXEHUIO u3aepxek (PUHAHCOBBLIX MOCPEAHUKOB
W, Kak cneacteue, CTOMMOCTU WX NPOAYKTOB W
ycnyr ana notpebutenen. Takoe pasgeneHuve

OygeTt cnocobcTBOBaTb CYLLLECTBEHHOMY MOBbILLE-
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[I.2. JectumynupoBaHue
HegobpOCOBECTHOIO
nosegeHnsa Ha dUHaHCOBOM
PbIHKE

Ob6ecneyeHne gobpOCOBECTHOrO NOBEAEHUS Ha
P1HaHCOBOM pbIHKE MpeacTaBnseT cobon MHOro-
PaKTOpHYO 3agadvy, B peLleHUn KOTOpOW 3auHTe-
pecoBaHbl Haf30pHbIE OpraHbl, noTpeburenu gu-
HaHCOBbIX NPOAYKTOB U YCIYr N HENOCPEACTBEHHO
YyYaCTHUKN (DUHAHCOBOIO PbIHKA, BeAyLUME 3aKOH-
HYI0 OeATenbHOCTb U CTarkuBarolmecs ¢ Hedob-
POCOBECTHOW KOHKypeHumen. KniouvesbiM akto-
pOM ycrnexa B pelleHUun OaHHOW 3ajadun siBnsieTcs
CMoOCOBHOCTL perynstopa BbIsIBNATb (hakTbl He-
AobpocoBeCcTHOro noBefdeHus n obecnevnTb He-
OTBPaTMMOCTb COPa3MEPHOro Haka3aHwss B OTHO-
LEeHMM HeOoOpPOCOBECTHbIX YYACTHMKOB (PMHAHCO-
BOro pblHKa. NMpy aToM BaXkHOM 3afayen, Hapsay C
peanu3aumen Mep no NPoTMBOAENCTBUIO Hegobpo-
COBECTHbIM MpakTMKkam MOBEAEHUS, ABMSETCH CO-
3[aHune ycnosui Ans npuBnevyeHns Ha pOCCUNCKUN
(PUHAHCOBLIN PbLIHOK J0OPOCOBECTHBIX YYaCTHU-
KOB, 4TO MO3BONUT YKPenuTb JoBepue K oUHaHCO-
BOMY PbIHKY, MOBbLICUTbL YCTOMYMBOCTb (DUHAHCO-
BbIX NOCPEAHMKOB, a Takke byaeT cnocobcTBOBaTHL
obecneyeHVo CnpaBeaIMBON  KOHKYPEHUUW Ha
(PUHAHCOBOM pPbIHKE, €ro CTaburbHOMY (yHKLMO-
HUPOBAHUIO 1 Pa3BUTULO. [1OBBILLEHNIO JOBEPUS Ha
(PUHAHCOBOM pbIHKE Takke OyaeT cnocobCcTBOBaTh
npogormkeHne pabotbl baHka Poccun coBmecTHO ¢
NpPaBOOXPaHUTENbHBIMU U CyaAebHbIMU OpraHamm
Nno HeJOMyLEHWIO Ha PbIHOK (PMHAHCOBbLIX OpraHu-
3aumi 6e3 Hanuuua NUUEH3UK, akKpeauTauuu,
BKMIOYEHNS B peecTp B Crniyyasx, Korda ansd ocy-
LeCTBMNEHUS NX AEeATENbHOCTU MNONyyYeHne TaKux
OOKYMEHTOB He06X0aMMO.

[anbHenwemy NOBbLILLIEHUIO TPaHCNapeHTHOCTH
duHaHCOBOro pbiHka ByaeT cnocobcTBoBaTh CO-
34aHue appeKTMBHON HaA30pPHOW cpedbl B paM-
Kax MeraperynsTopa, Bkniovawuwen B cebsa uHte-

rpaumio MHPOPMALIMOHHBLIX NMOTOKOB B OTHOLLEHUU
KPeAUTHbIX U HEKpeOUTHbIX (PUHAHCOBbLIX OpraHu-
3auuin, a TaKkke NpoBeaeHne BCTPEYHbIX U CUHXPO-
HU3NPOBAHHbLIX MPOBEPOK.

Kpome TOro, B cpegHecpo4yHom nepuoge Heob-
XOOMMO OCYLLeCTBNEHNE Mep MO YXKeCTOYEeHUIo
TpeboBaHWI camoperynmpyembix OpraHu3auui B
cepe (PMHaAHCOBOrO pPbliHKA B OTHOLLUEHUM €ro He-
[0OPOCOBECTHBIX Y4aCTHMKOB. [2.1]

BaHk Poccun coBMecTHO C 3avHTepecOBaHHbI-
MW OpraHamy BriacTU MPOJOIIKUT peannsauuio
MEPONPUSATUIA, HaMpPaBIiEHHbIX Ha OrpaHu4eHue
HegoBbpOoCOBECTHOrO MNoBeAeHUs U NPOTUMBOAEN-
CTBUE MCMNOSMb30BAHUIO KPUMUHAMBHBIX N CXOXNX C
HUMK BU3HeC-NpakTuK, npegnonarawmnx HapyLue-
HWSi POCCUICKOrO 3akoHodaTtenbcTea n hopmMupy-
IOLLMX COOTBETCTBYIOLUME KOHKYPEHTHbIE MpEenMy-
WwecTtBa Ansa Hapywwutenen. [2.2] baHk Poccun B
CpeHeCpPOYHON nepcnekTnee npoaoImKUT coBep-
LLIEHCTBOBaHME MexaHu3Ma BbISIBMEHWUsT HeOobpo-
COBECTHbIX MPaKTUK NOBefeHUs, B YaCTHOCTH, CO-
Kpallas BpeMsi Ha UX BbisSiBrieHWe 1 cbop gokasa-
TenbHoN 6asbl, a Takke pas3BUTME MexaHU3Ma B3a-
nmopencteuna baxka Poccumn n npasooxpaHuTens-
HbIX OpraHoB, B TOM 4uMCNe B 4acTu MOBbILIEHUSA
onepaTMBHOCTY Nepeaayn 1 pacCMOTPEHUS maTe-
pwanos. [2.3]

MnaHupyetca Takke cosgaTb YCrosus, Mpu
KOTOpbIX Bblroga OT HegobpocoBecTHOro nosede-
HWA KaK Ans opraHu3auni, Tak u Ans ux coTpyaHu-
KOB OyaeT NOMHOCTbIO MWHMMMU3NPOBATLCHA Copas-
MEPHOCTbI0 1 HEOTBPATUMOCTbLIO OTBETCTBEHHOCTU
3a COOTBETCTBYWLLME npaBoHapyweHus. [lpu
3TOM COpa3MepHOCTb JOIDKHa onpeaenaTtbcs He
TONbKO BEMUYUHOW HEMOCPEACTBEHHbLIX MNOTEPb
TpeTbux NuL, NOCTpajaBLUNX B pe3ynbTaTe NpoTu-
BOMpaBHbIX OENCTBUA, HO N C YY4ETOM CTEeneHu
Bpeda OT npaBOHapyLleHns Ans YPOBHA AoBepus
M cnpaBedsIMBON KOHKYpeHUMn Ha ¢UHaHCOBOM
pbiHKe. [2.7] NMomMMMOo yKkasaHHbIX Mep baHk Poccum
nnaHWpyeT  COBEPLUEHCTBOBaHME  MexaHu3ma
OLEHKM [enoBoM penyTauun yd4acTHUKOB (PUHaH-

COBOrO pblHKa. [2.10]
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YcnoxHeHue npaBun Uy HakasaHue 3a HapyLleH1e NPUHLUNOB

KntoyeBbiM hakTopom, onpegensrowmm KOHKYPEHTOCNOCOBHOCTb POCCUMINCKOro OMHAHCOBOMO
pblHKa, ABMNAETCH OOCTWKEHWE ONTUMAarbHOro COOTHOLUEHUS MEXAY U3ZAepXKKaMu OoTpacnun Ha co-
OTBETCTBME 3aKOHOAATENbHO YCTAHOBMEHHBIM PErynaTMBHbEIM TPeboBaHMAM 1 ypoBHEM CBOGOAbI
OCYLLECTBINEHUS NPEANPUHNMATENBCKON AEATENBEHOCTH.

K anemeHTam addekTa OT perynmpoBaHns OTHOCATCS:

® YPOBEHb J0BEPUS Ha PbIHKE KaK KNtoYeBas KOMMNOHEHTA;

® YpPOBEHb CTAabMIILHOCTU (PMHAHCOBOIO PbIHKA;

e (UHaHCOBas YCTONYMBOCTb MHCTUTYTOB (PMHAHCOBOIO PbIHKA;

e KayecTBO paboTbl MHCTUTYTOB (PMHAHCOBOIO PbIHKA, BKNOYasd paboTy OLEHLLMKOB, ayanTo-
pOB, aKTyapueB, TPETENCKNX CyA0B, BIOPO KPeAUTHbIX U CTPaXOBbIX UCTOPUA U T.A4.;

e HemnpepbIBHOCTb paboTbl MHPACTPYKTYpbI;

® Ka4yeCTBO KOHKYPEHTHOW cpefpl;

e CTeneHb NoTepb Npun 6aHKPOTCTBE.

[Mpn 3TOM K M3OepxKam peryrnmpoBaHnsi OTHOCATCS:
e 3aTpaTbl HA KOMMNIIAEHC-NPOLIEAYPbI;
e 3aTpaTbl Ha BbIMNONHEHME (DYHKUMI areHTa rocygapcrBa MO OCYLLECTBIEHWIO KOHTPOMS B
Hamnoroson v BantoTHOM cdpepe, a Takke (PYHKLUWA, CBA3AHHbIX C UCMIOMNHEHNeM TpeboBaHun
Nno NPOTUBOAENCTBUIO OTMbIBAHWIO AOXOO0B, MOMYYEHHbIX NMPECTYNHBIM MNyTeMm, U UHaHcu-
poBaHUIO TEPPOPU3Ma;

e 3aTpaTbl Ha co3daHne N MoaMduKkauno BU3HEC-NPOLLECCOB NO NOATOTOBKE OTYETHOCTY;

e [OMOfMHUTENbHbIE 3aTpaTbl HA NHPOPMAaLIMOHHbIE TEXHOMOIMM U NepcoHarn B CBA3U C U3Me-
HEHWEM perynvpoBaHus;

e 3aTpaTbl Ha cobniogeHne UHbIX TpeboBaHU 1 HOPMATUBOB;

e OrpaHMYeHUsi, TOPMOS3SLUME NPOLECC BHEOPEHMS HOBbLIX (DUHAHCOBBLIX WMHCTPYMEHTOB W
dopm obCnykMBaHUA KNMEHTOB HA (PMHAHCOBOM PbIHKE;

e yXO[ YacTu pblHKa B CEPYIO 30HY, CBOOOAHYIO OT perynmpoBaHus.

Tak, HanpymMmep, BBeAeHME HOBbIX TpeboBaHMN K (hMHAHCOBOW OTHETHOCTM B pamKax nepexoga
Ha MexayHapoaHble cTaHAapThl PUHAHCOBOW OTYETHOCTU ONS HEKPeAUTHbIX PMHAHCOBBLIX opra-
HW3auMn C OAHOM CTOPOHLI CBA3AHO C BbICOKMM YPOBHEM U3LAEPXKEK nepexona, HO C APYron CTopo-
Hbl co3faeT NpeMMyLLLecTBa ANnd nonb3oBaTternen Takon OTYETHOCTU U Pa3BUTUS CaMOW UHOYCTPUMN.
[Mpn aTOM CyLEecTBYET PUCK HUBENMUPOBAHUS 3D(EKTUBHOCTU JAHHOW Mephbl B Crlyyae OTCYTCTBUSA
OOBEpUS K Ka4eCTBY M AOCTOBEPHOCTU TAKOW OTYETHOCTU. YKa3aHHOe HegoBepue MoXeT ObiTb OC-
HOBaHO Ha OTCYTCTBMM OTBETCTBEHHOCTW OpPraHoOB yMpaBfeHUs 3a ee UCKaXKeHue 1M Ha Hegobpoco-
BecTHOM ayauTte. C uenbio CHWXXEHUS AaHHOrO pUcka BO3MOXHbI ABa BapuaHTa peakuny perynaro-
pa:

e CO3JaHWe NPaBONPUMEHUTENbHbIX MPaKTUK XECTKOW OTBETCTBEHHOCTU COTPYAHUKOB OUHAH-
COBbIX OpraHuMsauumin 3a npeacTaBfieHMe HeLOCTOBEPHOW (PMHAHCOBOW OTYETHOCTU U UCKa-
XEeHue OaHHbIX, NPeACTaBlEHHbIX AN ayanTa, a Takke OTBETCTBEHHOCTU ayAUTOPCKUX KOM-
naHun 3a Ka4yecTBo ayauTa. [laHHas mepa cnocobCcTByeT BO3HWKHOBEHMIO CTpaxa HeoTBpa-
TUMOCTW HakasaHus 3a HapylieHue. N3gepXku npuMeHeHUs 3Toro BapuaHTta Ans oTpacnu
MWHUMarbHbIE, HO OH TPeByeT BbICOKOW CTEMEHN KOOPAMHALMN MeXay PerynsaTtopoM u npa-
BOOXPaHMUTENbHOW CUCTEMOWN;

e NPOTMBOLENCTBME WCKAKEHUIO AaHHbIX WU NpefoCcTaBreHnt0 HeJOCTOBEPHOM (DMHaHCOBOW
OTYETHOCTU «MEeXaHW4YecKUM MyTemM» 3a cyeT AeTanus3auuy npasuil U COBEpPLLUEHCTBOBAHMUA
nopsiika COCTaBIIeHUs OTYETHOCTW, MOBbILLIEHNE NHTEHCUBHOCTU HaO30PHO-UHCMEKLNOHHBLIX
mMeponpusitTuin baHka Poccun B OTHOLLEHMU BceX NogHaA30pHbIX opraHusauuin. O4yesBngHo,
YTO MpaBuna He CTPaxylT CUCTEMY OT UX HapyLUEeHWs, O4HaKO CO34al0T AOMOSTHUTENbHYIO
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Harpysky Ha BCeX Y4YaCTHWKOB (PUHAHCOBOrO pbiHKA, BKMoYas A40OpOCOoBECTHbIX. [1pu aTom
JoBepue K OTYETHOCTM €CN U BO3HMKAET, TO B HEAOCTAaTOYHOWN CTEMNEHM.

[MpaBuna BHe 3aBMCUMOCTM OT CTENEHW MX AeTanusauum MoryT Hapywatbcs. OgHOBpEMEHHO
apxuTeKkTypa onepauui, HanpaBfeHHbIX Ha OCYLLECTBEHNEe NMPOTUBONPABHbLIX 4EACTBUN, MOXET B
pamkax OEeWCTBYIOLLMX MpaBuil MackMpoBaTbh MX SKOHOMWYECKMIN CMbICN. Peakuusa perynatopa Ha
BbISiIBNEHHbIE NpaBOHAapPYLUEHWs, BbIpaXeHHas B U3MEHEHMM MNpaBum, BCErga HOCUT PEeaKTUBHbLIN
xapaktep. [1py 3TOM NpaBoHapyLUUTENW UMEIOT NPEMMYLLECTBO, TaK Kak npaBuna UM 3apaHee 13-
BeCTHbl. bonee acpdekTnBHONM cUCTEMOM NPOTMBOAENCTBUSI HEAOOPOCOBECTHLIM NPaKTMKaM SBMS-
€TCs perynMpoBaHne Ha OCHOBE NPUHLUMOB U HEOTBPATMMOCTU Haka3aHus 3a UX HapyLueHus. Yka-
3aHHas CUCTEMAa He CO3[aeT BbICOKOW PEryNsATOPHOM Harpy3kuv, HO 06EeCneYnBaEeT CHDKEHNE Npo-
TMBOMNPAaBHOW aKTMBHOCTU M CO34aeT aTMocdepy AoBepus K paboTte pbiHka. OgHako OaHHbIN noa-
X0 BO3MOXXHO UCMOSb30BaTh B Cryvyae MOSBIEHUS y perynatopa npaBa NpPUMEHATb Npodeccuo-

HallbHOE CyX[eHune.

BaHk Poccun Takke paccmaTpuBaeT B cpegHe-
CPOYHOM nepuoge BO3MOXHOCTb pasBUTUSA CUCTE-
Mbl, nNpegycMmaTpuBaiollen NpuMMeHeHne Mep OT-
BETCTBEHHOCTU KaK K (PMHAHCOBOW OpraHusauuu,
ABNAOLLENCS OTAENbHBbIM HOPUOUYECKMM NULIOM,
TaK N K ee COTpyaHMKaM, PyKOBOOUTENSAM, KOHTPO-
nupyoWwmMM cobcTBeHHMKAM. Takve mepbl OTBET-
CTBEHHOCTU MOryT ObITb HanpasfieHbl, B YaCTHO-
CTM1, Ha KOPPEKTUPOBKY BM3HEC-MOAENN U CUCTEMBI
ynpasrneHnss uHaHCOBOW opraHu3auuu 6e3 npu-
MeHeHus1 Hanbonee CTPOrov Mepbl BO3OENCTBUA —
OT3blBa (aHHYNMPOBaHUA) NuLeH3un. [2.9]

OcHoBon Ans cosfaHnsa HoBbIX (PUHAHCOBBIX
WHCTPYMEHTOB, a Takke O4HMM U3 YCNoBUi pasBu-
TUS CPOYHOTO pblHKA ABNAOTCHA HadeXHble oUHaH-
COBble MHAMKATOpbl. Hanuyne HeraTMBHON MexXay-
HapOAHOW MNPaKTUKW, CBA3AHHOW C BbIsIBIEHWEM
CcrnyyaeB MaHWUMyNMpoBaHUsS npuv hOopMUPOBaHUU
OTAENbHbIX (PUHAHCOBLIX WMHAMKATOPOB, M MOBbI-
LEHHOE BHMMaHME MHOCTPaHHbIX PErynsaTopoB K
npoueccy u npuHuunam ¢opMMpOoBaHMUS NHOWKA-
TOpoB (PMHAHCOBOIO pblHKa CTaBuT nepen baHkom
Poccun 3apgayy no BHeApeHWU0 MexaHusma pery-
nMpoBaHua (OUHAHCOBBLIX UHAUKATOpoB B Poccuu.
B nepByto odepenb 3T0 OTHOCUTCS K MHAMKaTOpaMm,
BbICTynawoLwmmMm 6a30BbIM akTMBOM ANs GUPXKEeBbIX
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB U UHbIX
OOroBOPOB, MMEIOLLMX MacCOBbIn xapaktep. B
CBSA3M C 3TMM B paMKax Mep no cobniogeHuto
NPUHLUMMNOB HaAEXHOCTU U NPo3pavyHOCTU B cdepe

dopMupoBaHMsa (PUHAHCOBLIX WHAWKATOPOB, ak-
TMBHO MCMOMb3yeMbIX Ha (UHAHCOBOM PbIHKE,
paspabotaH noaxon, npeanonaralwmn [obpo-
BOMbHYK akkpeautaumio B baHke Poccun opraHu-
3auUui, OCYLLECTBIIAOWMNX AesATenbHOCTb No ¢op-
MUPOBaHWO (hpMHAHCOBbLIX MHOUKaTOpOB. [Npouecc
COOTBETCTBME

akkpeguTaunm nogpasymeBaeTt

onpefeneHHbIM  MWHMMarnbHbIM  TpeboBaHMAM,
ccopmynupoBaHHbiM BaHkom Poccun. K Takum
TpeboBaHMAM B TOM 4WCIlEe OTHOCATCHA Hanuuune
npaeun OPMUPOBAHUA MHOMKATOPA U UX NyGnny-
HOe packpblTue, obecnevyeHve HenpepbiBHOCTH,
naeHTnmrKaumns BO3MOXHbIX KOHDITMKTOB NHTEpe-
COB M Mep KOHTpons 3a Humu. Nocne HageneHus
BaHka Poccun cooTBETCTBYHOLLMMU MOSTHOMOYMS-
MU NMaHMpyeTca nepexon OT JOOPOBOSIBHON ak-
KpeouTaumMm agMUHUCTPaATOPOB (PMHAHCOBbLIX WH-
OVKaTopoB K 00si3aTenbHON, KoTopasi npegycmar-
pvBaeT NpMMEHEHWE YCOBEPLUEHCTBOBAHHBLIX Tpe-
OoBaHWM M Hagsopa. B cBA3M ¢ 3TMM OCHOBHOM
3ajavel Ha CpefHEeCcPOYHbIN Nepuop SBNseTcs
NOCTPOEHME CUCTEMbI B3aUMOOTHOLLUEHUN PUHaH-
COBbIW PbIHOK — (DMHAHCOBbLIV UHAMKATOP — peryns-
TOp, cnocobHon cTaTb ©a3on Ans pas3BUTUS Hauu-
OHamnbHOroO pbIHKa NPOM3BOAHBLIX (PUHAHCOBBIX WH-
CTPYMEHTOB U ObITb MPU3HAHHON 3apybeXHbIMU
y4yacTHUKaMu u perynstopamu. [2.5]

OaHUM 13 BaXKHENMLLMX 3NIEMEHTOB OOCTWKEHUS
uenen [eaTenbHOCTM MO MPOTUBOAEWCTBUIO He-

,CI,O6pOCOBeCTHbIM NnpakTukamMm noBegeHna MOXeET
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cTaTb BHEJpPEHUE HOBOMO MPaBOBOrO UHCTUTYTa —
COrnalleHns c perynsatopoMm, yCrneLwHo npuMeHsie-
MOTO HaZ30pHbIMKU opraHamu 6oMbLIMHCTBA CTPaH,
UMEIOLLNX 3HaYUMble (PUHAHCOBbLIE PbIHKN. [2.4]
YKaszaHHbIN MHCTUTYT 3aKkMioyeHus cornalleHus c
perynsaTopoM B MUPOBOM MpakTUKe npeaycMmartpu-
BaeT CMSArYeHne BO3MOXHOIO HeraTMBHOrO BO3-
OENCTBMS Ha [enoBylo penyTaumio y4acTHUKOB
pblHKa B pe3yrnbTaTte NpuBreYeHnsa ux K topuande-
CKOW OTBETCTBEHHOCTM (NMPUMEHEHNS K HUM CaHK-
LU 1M HakaszaHun), 6eicTpoe n achdeKkTMBHOE BOC-
CTaQHOBIIEHME  HapYLUEHHbIX HEernpaBOMEPHbLIMU
OEeVCTBUSIMUA YYaCTHMKOB pbiHKa MpaB U MHTepe-
COB, BKIloYas Bo3MeLlleHve Bpeaa (MpUYMHEHHbIX
yobITkOB). [2.4] Bnarogaps BHEOPEHMWIO yKa3aHHO-
ro mexaHusaMa npegnonaraeTcsi CHU3UTb OpraHu-
3aUMNOHHbIE, BPEMEHHbIE, MpaBoBble U OUHAHCO-
Bbl€ U3OEPXKKM perynaropa u y4acTHUKOB (puHaH-
COBOro pblHKa Ha paccrnegoBaHve 3anM304oB, CO-
AepXalmx npusHakM BO3MOXHOIO Hegobpoco-
BECTHOro MoBeAeHusl, MyTeM CO34aHusl NMpPOCTbIX,
Npo3payHbiX, MOHATHbIX U gocyAebHbIX cornacu-
TenbHbIX NPOLIEAYP YPErynmpoBaHusi NPETEH3NN U
HeonpegeneHHocTen. byoeT Takke paccmoTpeH
BOMPOC CO34aHUs KOMMEeHcauMoHHOro doHpa 3a
CYET CPeAcTB, B3NMaeMbIX C HeJ0OpPOCOBECTHbIX
Yy4aCTHUKOB, ANs BbINnaT NOCTpagaBLUNM y4acTHU-
Kam OMHaHCOBOrO pblHKa. [2.4]
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[1.3. MNoBbilWweHNne
npuBnekaTenbHOCTU NS
WHBECTOPOB [J0S1EBOIO
doMHaHCMPOBaAHUA NYONNYHbIX
KOMMaHUN 3a CYET BHeOpPEHUS
COBPEMEHHOW CUCTEMBI
KOpnopaTMBHOIO yrpaBreHus

AKUMOHEpPHbIE 00LLECTBa SABMAKTCS KIHOYEBbLIM
3BEHOM COBPEMEHHOW POCCUIACKON 3KOHOMMKM.
HanbHelillee COBEPLUEHCTBOBAHME perynmpoBa-
HWsI, B COOTBETCTBUMN C KOTOPbIM MPOUCXOAUT 06-
pasoBaHMe U (YHKLMOHNPOBAHUE aKLMOHEPHbIX
o6LLEeCTB, a TakKe BO3HMKAKLNX KOPNOpaTMBHbIX
OTHOLLUEHMI, CBSI3aHHbIX C y4yacTUeM B Takux ob6-
LecTBax U ynpaereHneM 1MW, NO3BONUT cO3aaTb
OnaronpusiTHble YCNOBUS ONS NPUBMEYEHUS akum-
OHepHoro kanuTtana. Kpome Toro, passuTtuio pbiHka
ponesoro uHaHcupoBaHus 6yget cnocobcTso-
BaTb co3gaHue B Poccum Heobxoaumon wuHdpa-
CTPYKTYpbl M popM UHAHCOBOro nocpenHuye-
CTBa, KoTopble 0OOnagalT HeoOXOAMMOW KoMmMe-
TEHUMEN MO MPUBIEYEHUIO KanuTana B AONeBOe
vHaHCMpOBaHWe NPEANPUSTUIA Ha 3Tane nepBo-
Ha4yanbHOro BHeApeHus GusHec-uaen n nocnepy-
toLLero pocra.

Cpena yHKLMOHMPOBaAHUS aKUMOHEPHbIX 00-
LLeCTB cknagbiBaeTcs M3 TpeboBaHWiA 3akoHoAa-
TenbCTBa ()KECTKOoe perynmpoBaHue), a Takke oobl-
YyaeB pgenoBoro o6opoTa, 3TUYECKUX HOPM,
HaWMyylWmnX MpakTUK W pekoMmeHaauun, crepys
KOTOPbIM OpraHm3auun MOryT MonyyYnTb OOMNOSHUW-
TernbHble KOHKYpPEHTHble npeumMyliectsa (Mmsarkoe
perynuposaHue). MNpu 3ToM B OTNM4YMe OT MpaBo-
NPUMEHUTENBLHOM MPaKTUKM KECTKOrO perynmposa-
HWUSI MATKOe perynupoBaHne nogpasymeBaeT Hanu-
yne pasHoobpasHbIX UHCTPYMEHTOB U MEXaHU3MOB
CTUMYNMPOBaHUS MPUMEHEHUSI COOTBETCTBYHOLLMX
NpakTuK.

[ocTnyb mMakcMmaribHOro 9KOHOMWYECKOro -

deKkTa ¢ MMHMManbHbIMU U3gepXxkamu ons cybb-
€KTOB perynupoBaHusi no3BonseT adpdekTnBHoe
BbICTpamMBaHne CUCTEMbI KOPNopaTUBHLIX OTHOLLE-
HUIN B aKUMOHEPHbIX 00LecTBax, KOTOpoe npeano-
naraeTt cbanaHCMpoBaHHOE COYETaHME XKECTKOIo U
MSArKOro perynupoBaxus. Criegys Takomy noaxoay,
BaHk Poccun nnaHupyeT ocywectBnaTb paboTy,
HanpaBrieHHYI0 Ha COBEpPLUEeHCTBOBaHWE Kopropa-
TMBHbIX OTHOLLUEHUA B ABYX B3aMMOAOMOMHSAOLNX
HanpaBfeHusax: peanusauusa MHULMATUB, Hanpas-
NEHHbIX HAa COBEPLUEHCTBOBAHME KOPMOPaTMBHOIO
3aKkoHodaTenbCTBa, W BHEAPEHME  HaWy4Lllux
CTaHOapToOB KOPNOPaTUBHOMO ynpaBrieHusi B Npak-
TUKY POCCUMCKMX aKuMOHepHbIX obuwecTts. [3.1]
YuntbiBag HEOOXOAMMOCTb CNeaoBaHWs NPUHLMNY
npeackasyemMocTu perynvpoBaHusi, YTO 0COBGEHHO
peneBaHTHO AMs KOPNopaTUBHbIX OTHOLLUEHUN, W3-
MEHEeHNs OOIMKHbI HOCUTb NOCTENeHHbIN npeacka-
3yeMblil XapakTep M COMpPOBOXAATbCA OOLLECTBEH-
HbIMW OBCY)XAEHUSIMU MHULMATUB B AaHHOW obna-
cTu. B nnaHoBOM nepuode BOMPOCHI COBEpLUEH-
CTBOBaHWSA KOPMOPATMBHbLIX OTHOLIEHWA 6yayT B
3HaAYMTENbHOW CTEMeHn KacaTbCs MyONnMYHbLIX aK-
LIMOHEpPHbIX 00LLEeCTB.

B 2014 rogy CoBeTtom gupektopoB baHka Poc-
cum opobpeH Kopekc kopnopaTuMBHOMO ynpasre-
HWS, MpPegoCTaBMBLUMA POCCUMICKAM MYBIUYHBIM
aKLMOHEpPHbIM 00LLeCTBaM OPUEHTUPbLI MO BHeApe-
HUIO MepefoBbiX CTaAHAAPTOB KOPMOPATUBHOMO
yrnpaBneHus. YKaszaHHble OpUeHTUpbLl aganTupoBa-
Hbl C y4eTOM cneuudukm poCCUACKOro 3akoHoaa-
TeNbCTBA U CMNOXMBLUENCA HA POCCUUACKOM pPbIHKE
NPaKTUKN B3aMMOOTHOLLEHUA MeXAy aKunoHepa-
MM, uYrieHamu coBeTa AWPEKTOPOB, UCMOMHUTEMb-
HbIMW opraHamu, paboTHMKaMU U UHBIMWU 3auHTe-
pecoBaHHbIMWU CTOPOHAMMW, Y4acCTBYIOLUUMU B IKO-
HOMMYECKON [OEeATEeNbHOCTU  aKUMOHEpPHbIX 06-
LLeCTB.

B uensax cosgaHusa npedepeHunii ans nyonmy-
HbIX aKLUMOHEepHbIX 06LLEecTB MO NpMBEYEHNO OO-
NeBoro U Jonrosoro uHaHcuposaHus baHk Poc-
CUM nnaHupyeT 3adencTBOBaTb NPSAMble Konu4ye-
CTBEHHble TpeboBaHus, NO3BONALLME HanpaBUTb
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cpencTBa MHCTUTYLMOHANbHbLIX MHBECTOPOB — MEH-
CVOHHbIX (DOHAOB W CTPaxoBbIX KOMMaHWA — Ha
dopmupoBaHme nopTtdenen akuun u obnurauun
POCCUNCKMX NpeanpuaTui.

BaxHenwnm HanpaBneHneM COBEpLUEHCTBOBA-
HMS MPaBOBOr0 perynupoBaHusa nyoGnuyHbiXx 06-
LLeCTB SIBNSETCA YCUMEHMEe Kak ponu coBeTa Au-
PEKTOPOB B CTpaTErMyeckoMm ynpaBreHuu, Tak u
MOBbILLIEHNE OTBETCTBEHHOCTU YMEHOB OpraHoB
yrpaBneHnsa akLMoHepHbIX obLeCcTB 3a pesynbTa-
Tbl ynpaBneHus. [3.3]

B pamkax ykasaHHoOW paboTbl MnaHMpyeTcs
oKasaTb COAENCTBME Ha 3aKOHOAATENIbHOM YPOBHE
no nepegadye KOMMETEHUUW MO POPMUPOBAHUIO
NCMNOMHUTENbHBIX OPraHoB ynpaBfieHusl OT akuuo-
HepHoro cobpaHusi K CoBeTy AMPEKTOPOB Nyobnuny-
HOro akumoHepHoro obuiectsa. Kpome Toro, Heob-
XOOMUMO 3aKpEenuTb MNEpPCOHarnbHYD OTBETCTBEH-
HOCTb YJIEHOB OpPraHoOB yrNpaBfeHns coBeTa ANpPEkK-
TOPOB WM WUCMONMHUTENBHbIX OPraHoOB aKLWOHEPHbIX
o0LecTB — 3a peLleHusl, NPUHUMaEMbIE UMW MpU
OCYLLECTBMEHMM MpPaB U MCMOMHEHUN BO3MOXEH-
HbIX HAa HUX 00sI3aHHOCTEN, a Takke CTUMYNMPOBa-
HWe BHegpeHus pekomeHpauun Kogekca kopnopa-
TMBHOTO YNpaBeHUsi, HanpaBeHHbIX Ha NOBbILLE-
HMe adpeKkTBHOCTM paboTbl CoBETA AUPEKTOPOB,
CBSI3aHHbIX C (bOpMUPOBAHMEM KOMWUTETOB, UX CO-
CTaBOM W KOMNETEHUMEN, Nopsinkom paboTbl coBe-
Ta gupekTtopos. [3.3] B yactHocTn, BaHk Poccuun
npeanonaraeT NpegycMoTPeTb YCUIEHUEe OTBET-
CTBEHHOCTU COBETa OUPEKTOPOB 3a BbIMOJSIHEHUE
BO3MOXEHHbIX Ha €ro 4neHoB 00si3aHHOCTEN,
BKITOYas OTBETCTBEHHOCTb 3a 6e3fencTene, a Tak-
e LUMPOKOE MCMOfb30BaHME BO3MOXHOCTU MNpu-
BMEeYEeHMs YN1eHOB OpraHoB ynpasreHns obLliecTsa
K OUCLMNIIMHApPHOM N (PHAHCOBOW OTBETCTBEHHO-
ctu. Heobxoammo Takke npenocTtaBuTb MpaBo
BaHky Poccum coctaBnsaTb NnpoTokonbl 06 agMuHK-
CTpaTUBHbIX NPaBOHAapPYLUEHNSX ANSA HanpaBrneHus
B CyA C Lenblo NPUHATUS CYAOM NOCTAHOBMNEHUS O
ancksanudukaumm n pacliMpute OCHOBaHUA Ans
ancksanudukaumm 4YneHoB coBeTa AUPEKTOPOB
NyGrMYHbBIX aKUMOHepHBbIX obwecTB. B gonrocpou-
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HoW nepcnekTtuBe npaBo baHka Poccum Ha obpa-
LweHue B cyaebHble opraHbl ¢ TpeboBaHmeM o auc-
KBanuukaunmm MoxeT ObiTb pacnpoCTpaHEHO Ha
KpynHble akLMOHepHble obLiecTBa, HE umetroLiue
ctatyca nybnum4yHocTH, HO MMerowmx 6onbluoe Ko-
NINYECTBO aKLMOHEPOB.

MoMMMO OTBETCTBEHHOCTM YNIEHOB OpraHoB
yrnpaenenus obuwecTBa nepeq akuMoHepamu, B
crnyvyae BO3HWKHOBEHMSI y oOLLeCTBa NPU3HAKOB
nnarexecnocobHocTn cnegyeT onpegenutb OT-
BETCTBEHHOCTb YKa3aHHbIX ML nepepn Kpeautopa-
mMu. Kpome TOro, nnaHupyeTcsi paccMOTpeTb BO3-
MOXXHOCTb ©o0rfee LUMPOKOro NMpUMMEHEHUs OUCKBa-
nuurkauumn YNeHoB OpPraHoB ynpaBreHus akuuo-
HepHbIx obwecTs. [3.3] MNpu 3TOM NpakTuka Haka-
3aHUA B BUAE OuckBanudumkauum 4YrneHoB opraHoB
yrpaBneHns LOfKHa pacnpoCTpPaHUTbCS Ha Bce
nybnunyHble obLiecTBa BHe 3aBUCMMOCTM OT OoTpac-
nn, B KOTOPOW OBLLIECTBO OCYLLECTBIISIET CBOI Ae-
SATEeNbHOCTb. B CBSI3M C 3TMM BO3HMKaAeT NoTpeb-
HOCTb B pa3paboTke 1 3aKpenneHnn ONoNHUTENb-
HbIX TpeboBaHWI K YrieHam OpraHoB yrnpaBreHus n
OOIMKHOCTHBIM NnLaM MyonuyHblX oOLLEecTB: K Ae-
noBow penyTtauuu n kBanudukauumn, obpasoBaHuio
1 onbITy paboTbl (aHanorn4yHble TpeboBaHus ycta-
HOBMEHbl POCCUMIACKUM 3aKOHOAATENbLCTBOM B OT-
HOLLUEHUN KPEeAWUTHbIX opraHusaumn). OpHako
NPeACTaBrsieTCs, YTO Takue TpeboBaHWS OOJDKHbI
BBOAMTbLCS NMOCTEMNEHHO U B PEXNME MSATKOro pery-
NNpoBaHUS.

C uenbio MOBbILLEHUA KayecTBa ynpaBreHus
obuecTBoM U obecneyeHnst BO3MOXHOCTU NpumMe-
HEeHUs CTpaTerm4yeckoro nnaHMpoBaHWUs Ha AOSro-
CpouHbI nepuoa baHk Poccun cuntaeT uenecoob-
pa3HbIM paccMOTpeTb BONpoc 06 yBenuueHuu cpo-
Ka, Ha KOTopbIVi N36MpaloTcs YneHbl coBeTa AnpekK-
TOpOB
[3.3]

[ns nosblleHNs YPOBHS 3aluTbl UHTEPECOB

(HabnogatensHoro coseTta) oOuiecTBa.

aKUMOHEPOB 1 obGecneyeHnst yCroBuii peanusaumm
VMU CBOWX MpaB MiaHUMpyeTCsl 3aKpenutb B POC-
CUIACKOM 3aKOHOAATENbCTBE MOSIOXKEHUS, KOTOpble
B HacTosillee BpeMsi cofdepxatcst B Kogekce Kop-
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nopaTuBHOroO ynpaeneHus. B yacTHocTu, nnaHupy-
eTCs yperynmpoBaTtb BOMNPOCHI, CBA3aHHbIE C rOMo-
COBaHMEM KBa3MKa3HaYeNCKMMU akunsiMn, coBep-
LeHWeM KpYMHbIX CAEMNOK U COENOK C 3avHTepeco-
BAHHOCTbIO, NpuobpeTeHneM KpynHbIX MNaKeToB
aKUMoOHepHbIX obLecTs. [3.2]

B uensix noBbIlWEHMS NPO3pavyHOCTM (PUHAHCO-
BOrO pblHKa M AOCTYNHOCTU MHAOpMaLumn o6 akum-
OHepHbIX obLLecTBax, a Takke JOCTKeHM banaH-
Ca WHTEPECOB KaK aKLMOHEepHbIX O6LLEeCTB, Tak U
akunoHepoB 1 uHBecTopoB baHk Poccun coBmecT-
HO C 3aMHTEepPecoBaHHbLIMW BEAOMCTBaAMU NIiaHUPY-
€T NpoBecTn 0bCyXAeHMe 1 NPUHATL COOTBETCTBY-
oLLME peLleHmns Mo 3amMeHeHuno TpeboBaHui K pac-
KPbITUIO 3MUTEHTamMu mHdopmaLmm, a Takxke no-
pagKy npegocTaBrneHus akumoHepam JocTtyna K
AOoKyMeHTaM obuwectBa. C y4eTom TOro, 4to 00b-
eM packpbiBaeMon wHdOpMaLMM OLeHnBaeTcs
SMUTEHTaMMN U UHBECTOPaMN C OLHON CTOPOHbI Kak
n3bbITOYHbIN, @ C APYrON — Kak He OXBaTbIBaKOLLMN
BCE CYLLECTBEHHbIE acneKTbl AEATENbHOCTU KOM-
naHuy, BrMSAIOLINE HA MPUHATUE UHBECTULMOHHBIX
pelwleHuin, TpebyeTca BHECEeHUe M3MEHeHun B 3a-
KOHOAATeNbCTBO B YacTU YCTaHOBMEHUS Mpasun,
perynupyowmnx packpbltue MHOpMauun Ha pbliH-
Ke LeHHbIX 6ymar. [3.4] Takum obpasom, npeano-
naraeTcs nepexo OT pacKpblTUA MHOPMaLUKN Ha
OCHOBe opManbHbIX KPUTEPUEB K pPacCKpbITUIO
WH(popmaLMm1, OCHOBAHHOMY Ha NpUHLUNE cyLle-
CTBEHHOCTU.  OOHOBPEMEHHO  3amnflaHMPOBaHO
BHeZlpeHue B NPaKTUKy POCCUMCKUX KOMMaHUN pe-
KomeHgauun Kopgekca KoprnopaTUBHOrO ynpasrne-
HUS, HanpaBIeHHbIX Ha obecrnedyeHne Npo3payvHo-
CTU VX OEATENbHOCTH.

KayecTBO KOpnopaTMBHOIO YMNpaBrieHUs UH-
dpacTpyKTYpHbIX opraHnsaumi gMHaHCOBOrO PbIH-
Ka, y4nTbiBas MX onpeaensitoLLlyo ponb B CTaHOB-
NeHVn 1 pasBUTUN (PUHAHCOBOrO pbiHKA, a Takke
OTAENbHbIX €r0 CErMEHTOB, 3acnyXunBaeT ocoboro
BHUMaHus. B cBa3u ¢ atum baHk Poccuun nnaHupy-
€T paspaboTaTb 1 BBECTU B AeUCTBNE TpebOBaHMS
K WH(PaCTpyKTYpHbIM OpraHusaumsmM, KoTopble

OyayT OCHOBaHbl HAa MEXAYHAPOAHbIX CTaHgapTax

KOpnopaTMBHOrO ynpaBneHus!.

Kpome TOro, B Lensax noBbllUEHNSI KOHKYPEHTO-
CMOCOBHOCTN POCCUMCKOrO (PUHAHCOBOIO PbIHKA,
NpuBMeYeHnss NHOCTPaHHbIX MHBECTOPOB, Npeno-
CTaBMEHUS BO3MOXHOCTM OCYLLECTBMEHUSA KOpPMo-
paTMBHbIX NPaB C UCMOMb30BAaHNEM COBPEMEHHbIX
MH(OPMALIMOHHBIX TEXHoNorMm u ©6e3 npsaMoro
B3auMMOEWNCTBUS Briagenbla LeHHbIX Oymar ¢ ak-
unoHepHbiM obuiectBom baHk Poccun B cpegHe-
CPOYHOM Mepuoae peanuayeT KOMMMEKC Meponpu-
SATUN, HanpaBfeHHbIX Ha perynupoBaHue Kackag-
HOro nopsigka OCYLUECTBNEHUS KOPMOPaTMBHbIX
OEeNCTBUI Yepes yYETHYI0 cuctemy. [3.5]

B pa3BuTbIX CTpaHax MOHUTOPUHT N OCBELLEHNE
BOMPOCOB MPAaKTUKN KOPNOPATUBHOIO YrpaBreHus
OCYLLIECTBMAT pasfnyHble OopraHbl: perynsaropbl
hMHaAHCOBbIX PbIHKOB, KBa3uperynsatopbl
(CTPYKTYpbI, CyLlECTBYHOLIME HA B3HOCHI y4acTHU-
KOB pblHKa), OOLLEeCTBEHHbIE OpraHu3auunn, obb-
eQuHsIIoWMe npeacTaBuTene MHOYCTPUU M 3KC-
nepTHoro coobulectBa. baHk Poccum B Lensax ctu-
MYMMPOBAHNSi BHEOPEHUS POCCUMIUCKMMU MNyonny-
HbIMU aKUMOHEPHbIMW OOLLECTBAMU HauWmyuLLEN
NPaKTUKN KOPMNoOpaTUBHOIO YrMpaeBneHusl, Hawepn-
lwen oTpaxeHne B pekomeHgaumsix Kogekca kop-
NopaTMBHOIO YMNpaBfeHusi, NiaHupyeT OCYLLEeCTB-
NleHNe MOHMUTOPUHra BHELPEHUS U BbINOSIHEHMS
€ro HOpM, KayecTBa W MOJIHOTbI pacKpbiBAeMOWn
obwectBoM MHOPMaLMK, a TakkKe aHanmn3 kade-
CTBa NpPOBEAEHMs U MOSMHOTbI BHELIHEro ayauta
dumHaHcoBon opraHmsauumn. [3.1] MNpu aTom BbaHk
Poccun nnaHupyeT OCyLLEeCTBUTbL COBEPLLEHCTBO-
BaHMe TpeOoBaHUN, NpeabABNSAEMbIX K AesaTenb-
HOCTM BHELUHMX aygMTOpPOB, B TOM 4uMcrne nocpes-
CTBOM YCTaHOBIIEHUSA 0Bs3aHHOCTUN OCYLLECTBNATb
aHanua [AesTenbHOCTU opraHm3auuMvM Ha npegmeT
COOTBETCTBMS €€ BHYTPEHHUM CTpaTernyeckum
JokymeHTam. B nnaHoBom nepuoge baHk Poccun
OymeT cogencTBoBaTb BBEAEHUIO OTBETCTBEHHO-
CTM BHELIHUX ayguTOPOB 3a Ka4yeCTBO BblOAHHbIX
uMmn 3akntodeHnin. [3.6] Kpome Toro, B nmnaHoOBOM
nepuoge npegnonaraetca pas3paboTka CUCTEMbI
akkpeauTaumm co ctopoHbl baHka Poccum BHeww-
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HUX ayauMToOpOB W OLEHLLMKOB, OKa3sblBaloLLMX
YyCNyrn KpeaumTHbIM U HEKPEeAUTHLIM (PUHAHCOBbLIM
opraHusaunam. [3.7]

BaHk Poccum cuntaet, 4To TOKOMOTUBOM BHE[-
peHus Hagnexallen CUCTEMbl KOprnopaTMBHOMO
ynpaBneHnst AOMKHbl BbICTYNUTb NyBNnYHbIE KOM-
NaHUM C rocygapcTBEHHbIM yvacTuem, CTaB Aeu-
CTBEHHbIM NPUMEPOM A8 OCTarnbHbIX 3KOHOMMUYe-
cknx cybwektoB. Kogekc kopnopaTvBHOro ynpas-
neHus daktuyeckn sasnsetcs nocobvem no ad-
hEKTUBHOMY BbICTPAVBAHWUIO CUCTEMbI Yyrpasrne-
HVS B KOMNAHWUM W Haanexallero B3aMmoaencTems
MexXay BCEMW 3auHTEPEeCOBaHHbLIMU nuuamMu, npu-
HUMaLWMMK ydacTue B ee AeaTenbHocTu. MNprume-
HeHne Kopekca KoprnopaTMBHOIO yrpasBreHus nos-
BONseT A0OWUTLCS KaK MOBbIWEHUS 3 (EeKTUBHO-
CT paboTbl KOMMaHWM B LIESTOM, Tak 1 NOBbILIEHNSA
O0BEpUs K HEW CO CTOPOHbI akUMOHEPOB U UHBE-
CTOPOB, YTO B CBO OYyepedb MOBbILWAET NHBECTU-
LMOHHYIO MpUBNEKaTeNbHOCTb U PbIHOYHYIO CTOM-
MOCTb KOoMnaHui. OgHako B 3aBMCMMOCTU OT Mac-
wrtaboB 1 cneundukn JesaTenbHOCTU, cTpaTeruu
KOMNaHWM 1 3Tana ee XWU3HEHHOro LuuKna MoryTt
NPUMEHATLCA NoaxoAbl U UHCTPYMEHTLI Kopnopa-
TUBHOMO YNpaBrieHus, OTIIMYHbIE OT PEKoMeHaye-
MbIx Kopekcom KopropaTuMBHOro ynpasreHus. B
CBSI3N C 3TUM Anda obecneyeHns OOBepust akumo-
HEepPOB U MHBECTOPOB BaXKHelLlee 3HaYeHe nmeet
BbINOMHEHNE MpuHUMNa «cobrnoganm unn obbsc-
HSMY», MpegnonaralpLwero Ka4ecTBeHHOEe pacKpbl-
TMe MOMHOM 1 OOCTOBEPHOW WHopmMauun o npu-
YnMHax HecobngeHus pekomeHgauun Kopekca
KOpNopaTMBHOIO ynpaBfeHus, a Takke OCyLlecTB-
NeHne Hagnexaiwlero KOHTPONSA 3a PacKpbITUEM
Takon nHpopmaumn. baHk Poccum nnaHupyeT pas-
paboTaTb CTaHAapTbl PackpbITUA WHAOPMaLMN O
cobnogeHnn NpuHUMNOB, M3noXxeHHblx B Kogekce
KOpnopaTMBHOrO ynpaBsrfeHus, a Takke nocobus un
pyKOBOACTBA NO NPUMEHEHUO cTaHdapToB. baHk
Poccun Takke GygeT ocywecTBrsATb MOHUTOPUHT
KayecTBa Takoro packpbiTus. Kcnonb3oBaHue
dhopmMarnbHOro noaxoaa, KOTopbld MHOMME Komna-
HUM paHee NPUMEHSANN Npu packpbiTUn nHdopma-
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umm o cobnogeHnn Kogekca kopnopaTmMBHOMO no-
BeaeHusi>, npeacTasnsieTcs HenpuemnembiM. [3.1]

Kpome Toro, baHk Poccun nnanupyet paboTty
MO LUMPOKOMY OCBELLEHWUIO TEKyLlen cutyaumm B
obnactu koprnopaTUBHOIO ynpaBfieHUsi, BOMPOCOB
NMPUMEHEHMNST POCCUNCKMMM aKLMOHEPHbIMU 0bLLe-
cTBamMu pekoMeHaauun Kogekca kopropaTuBHOMO
ynpaBreHus, [OBEAEHWUsSI O CBEAEHUS Y4aCTHUKOB
(hMHAHCOBOrO pblHKA 0COOEHHOCTEN BHEAPEHUS U
MCMONb30BaHMS  MPUHLUMMNOB  KOPMOPaTUBHOIO
ynpaBneHusi, TpebyroLmMX MOBbLILIEHHOrO BHUMA-
HWS, B TOM Yucrne nocpeacTsom nybnukauumn o63o-

poB O NpakKTUKe KopnopaTnuBHOIo ynpaBlieHUA.

24 Kopekc KopriopaTUBHOMO NOBeAeHUs! 0f0BpeH Ha 3acegaHum
MpaButensctBa Poccuiickon Pepepaunm ot 28.11.2001

(npoTokon Ne 49).
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[1.4. Pa3Butne pbliHKa
obnuraumn u
CUHONLUMPOBAHHOIO
KpeamnToBaHUs

MpropuTeTHbIM HanpaBneHueMm pasBuTusa u-
HaHCOBOrO pblHKA, OT ycnexa KOTOPOro 3aBUCAT
pes3ynbTatbl PYHKLUMOHUPOBaHUS CUCTEMBI pedu-
HaHcupoBaHusa baHka Poccun, pasBuTue CpoYHOro
pbiHKa, CTabUNBHOCTb OEHEXHOro pblHKAa U MHBE-
CTULIMOHHBIN pesynbTaT oTpacnv HerocygapcTBeH-
HOr0 MEHCMOHHOrO obecrneyeHnss U CTpaxoBaHWs
XW3HW ABNSIETCA pa3BUTUE pbIHKA obnurayuni.

Pas3Butne gaHHOro cermMeHTa OOMMKHO Cnocob-
CTBOBAaTb peLleHunto Bonpoca geduumra pblIHOYHO-
ro obecneyeHns B pMHaHCOBOWN cucTemMe, a Takke
CHATMIO C BaHKOBCKOro CekTopa Harpysku no kpe-
ONTOBAHWUIO KPYNHENLLIMX POCCUMCKUX KopriopaLuumi.
Cnpoc Ha obecneveHne NPOJOIHKUT pacTy B CBA3N
C NNaHMpyembiM NEPEBOAOM PbiHKA NMPOWU3BOLHbIX
(PUHAHCOBBLIX MHCTPYMEHTOB Ha o0O6ecneyeHHyro
OCHOBY, pasBUTMEM [EHEXHOro pblHKa B CTOPOHY
NpenMyLLEeCTBEHHOINO UCMNOSb30BaHUA WUHCTPYMEH-
TOB 06eCcnevYeHHOro KpeaMToBaHus, BKoYasi pas-
BWTWE PblHKa peno Ha 6a3e LeHTpanbHOro KOHTp-
areHTa ¢ UCNonb30BaHWEM KNUPUHIOBLIX cepTudu-
KaToB yyacTusi. [JononHUTENbHLIN CNpoc Ha obnu-
raunm obecneunt GaHKOBCKUA CEKTOP B CBSA3N C
BHeApPEHMEM  MakeTa  PEerynatMBHbIX  HOPM
Basenb [11%°. [5.10] PacwunpeHne MHBECTULMOHHbIX
nopTdeneni HerocyaapCTBEHHbIX  MEHCUOHHbIX
¢OHAOB 1 CTPaxoBbIX KOMMNAaHUKW Takke NpuBeaeT K
pPOCTYy crpoca Ha obnrauuu.

Pa3BuTbIn NyOnnMYHbIA PbIHOK Obnurauui nos-
BONUT TpaHCOpPMMPOBATL OTHOCUTENBHO KOPOT-
Kne pecypcbl 6aHKOBCKOW cucTteMbl B (oopMe aeno-

3UTOB B OOJTTOCPOYHbIE UCTOYHUKK Kanutana gnsd

% Cranpaptsl Basens |l, Basens 2,5 1 Basens Il — gokymMeHTEl
Basenbckoro komuteTa no 6aHkoBckomy Haasopy npu BaHke
MeXxayHapoAHbIX pacyeToB, coaepxalume noaxofdbl U MeTodo-
nornto B 06nactn 6aHKOBCKOro perynnposaHus 1 Hagsopa.

POCCUNCKMX AMUTEHTOB. C Lenbio NpMBreYeHms Ha
PbIHOK OBnuraumii HOBbIX SMUTEHTOB W MOBbILLE-
HUS cnpoca Ha OaHHbI MexXaHu3Mm (UHaHCUpoBa-
HUSA 3aeMHbIX CPeAcTB, CO3[4aHusa anbTepHaTUBbI
pbIHKYy 6aHkOBCKOro kpeantoBaHus baHk Poccun B
TEYeHNe CpedHecpovHOro nepuoga nnaHupyet
OCYLLUECTBIEHNE psga Mep Mo CTUMYNMPOBaHUIO
Nyywmnx 3aeMmKoB (NpeacTtaBuUTENen KpynHOro
Bbu3Heca) k nepexogy Ha OGNUraUMOHHBIN PbIHOK.
Takon nepexop B CBOH o4vepenb byget cnocob-
CTBOBaTb BbICBODOXAEHMIO KanuTana KpeauTHbIX
opraHusaumi, YTo NO3BONUT UM YBENUYNTb Kpeau-
TOBaHWe HenybnuYHbIX 3aeMLLMKOB, B TOM 4ucre
npeanpuaTUin Manoro n cpegHero busHeca.

B uenax cHmxeHus usgepxek aMMTEeHTOB baHk
Poccum coBmMecTHO ¢ 3aMHTepecoBaHHbIMK BEOOM-
CTBaMM NPOAOIKUT paboTy No onTumm3auumn pery-
NMpoBaHus npouenypbl SMUCCUM LiEHHbIX Gymar, B
TOM 4ucrne npegnonarawLlylo yNpoLLleHne npoue-

Ayp
LieHHbIX Bymar nocpeacTBOM yfaneHus m3bbITou-

rocyp,apCTBeHHoM perncTtpaumn  BblNyCKOB

HOW MHdOPMaLMN U3 OTYETOB U YBEAOMIEHUIN 00
uTorax BbiNycka 1 cO34aHuUs BO3MOXHOCTeN noja-
YN IMUCCUOHHOM LOKYMEHTaAUUN Ha perncrpauuio
B 9MeKTpoHHOM Buae. [4.1] YkasaHHasa mHdopma-
uusa B nepcrnektuse 6yaet hopmMmpoBaTbCcs U pac-
npoctpaHaTeca B ¢opmate XBRL (eXtensible
Business Reporting Language, pacwmpsieMbin
S3bIK JEeMOBON OTYETHOCTU), UTO CHUIUT U3OEPXKKM
3MUTEHTOB Ha ee MOAroTOBKY, a MHBECTOPOB — Ha
ee 00paboTKky 1 UCNONb30BaHME.

BbaHk Poccuv nnaHupyeT ganbHenLwy peanu-
3aunio Mep, HanpaBfiEHHbLIX Ha COKpalleHne cpo-
Ka, KOTOPbIN NPOXOAUT CO OHSA pasmelleHnst obnu-
rauun, BbiNycKkaemblX B paMkax nporpammbl o6nu-
rauumm, BknoYeHHon B JlombapaHbi cnncok baHka
Poccuun, 0o Havana ero ¢akTMyeckoro Ucnosnb3o-
BaHWA B onepauusax pedmHaHCUpoBaHUA 1 onepa-
umax peno banka Poccun.

YyntbiBas, YTO NUKBUAOHOCTL obnurauuin nsHa-
YyarnbHO OrpaHu4eHa, HeobxoanmMo pas3BUTHE LIEHO-
BbIX LEHTPOB, KOTOPble OCYLIECTBAT gesTenb-

HocTb no cbopy m obpaboTke wuHdopmaLmm o
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crpaBeanNnMBOM CTOMMOCTU (PUHAHCOBBLIX WHCTPY-
MEHTOB, B TOM YMUCIEe HENUKBUAHBLIX, @ TakkKe no
npefocTaBneHuio JocTyna K ykasaHHon nHdopma-
LM 3aMHTEpEecoBaHHbIM nonb3oBartensam. MNoTtpeb-
HOCTb B TaKOro poga WHdoOpMaunM BO3HUKaET Kak
Yy Y4aCTHUKOB PMHAHCOBOrO pbiHKa (B Lensax 6yx-
ranTepcKoro 1 HarnoroBoro y4yeta, OLEHKN akTUBOB
n obsa3aTenbCTB, ynpaBneHus NopTdensamMm akTu-
BOB), TaK 1 HenocpeacTBeHHo y baHka Poccun npu
OCYLLECTBMEHUN WM HaA30pHbIX yHKUMA  Ans
npefoTBpalleHUss LEeHOBOro MaHWMynmpoBaHus,
NOBbLILLIEHNS NPO3PaYHOCTN (PUHAHCOBOIO PbIHKA, a
Takke ONS OLEHKN aKTMBOB, MpeaocTaBnseMbliX
BaHky Poccumn B obecneveHne no onepauusm pe-
duHaHcnpoBaHna. B nnaHoBom nepuoge baHk
Poccun npegnonaraet paspabotatb MexaHu3Mm
O0OpPOBOMBHOM aKKkpeauTaummn LEeHOBbIX LEHTPOB.
[4.7] Mpwn BO3HMKHOBEHMN 06BEKTMBHON HEOBXOAM-
MOCTM Bonee XeCTKoro perynmpoBaHus 1 Hagsopa
B paccmaTpuBaemon 06ractu BO3MOXHO npeao-
ctaBneHue baHky Poccum 6onee oBLWMPHBIX NOn-
HOMOYMIA NO 00A3aTENbHOM akkpeguTauuu LIEHO-
BbIX LEHTPOB, YCTaHOBNEHMIO bornee xecTknx Tpe-
OoBaHWUM K MX OeATENBHOCTN, KOHTPOSO 3a cobnto-
OEeHMeM YCTaHOBMEHHbIX TpeboBaHUM U NpuMeHe-
HWIO Mep BO34ENCTBUSA K HapywumnTenam. [4.8]

BaHk Poccun coBMecTHO ¢ 3avHTepecoBaHHbI-
MU OpraHamu BRNacTU NPOJOIPKUT peanuaauunto
Mep Mo pas3BUTUIO MexaHM3Ma Bbinycka obnurauumn
Mo ynpoLeHHON cxeme (B pamkax nporpammbl 06-
nvraumn) 1 ero nonynspu3aumm cpegm aMUTEHTOB
nocpeacTBOM  COBEPLUEHCTBOBaHWS  3akoHoAa-
TEenbCTBa, PEerynvpyroLlero aMmMccuio obnurauui.
[4.2] Kpome Toro, nnaHupyeTcsa nposeaeHue pabo-
Tbl MO COBEPLUEHCTBOBAHUIO MexaHu3ma yperynm-
poBaHusa geconToB No obnurauusim Yepes UHCTU-
TYT KONMMEKTUBHOrO yrnpaBneHus 1 KoOHTponsa — ob-
wee cobpaHvne BnagenbueB obnurauun — ang no-
ABMNEHNSA Ha JONroBOM pbiHKe Bymar ¢ 6onee anu-
TENbHbIM CPOKOM ObpalleHUss U CHUXEHUS 3IMU-
TeHTamu obnurauyuin ymcna AedonToB No LEHHbIM
Bymaram, a Takke notepb gepxarenamu obnura-
LM MHBECTUPOBAHHbIX B HUX CpeacTs. [4.3]
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[MoBbILWEHNIO WUHBECTULIMOHHON NpuUBMEKaTeNb-
HOCTW ¥ AUHAMUYHOCTU Pa3BUTUSA 0BNUraLMOHHOIo
pblHKA HE TONbKO B CTabMMbHbLIX YCrOBUAX (PYHK-
LVOHNPOBAHUSA 3KOHOMUKWN, HO U B YCINOBUSX Typ-
OyneHTHOCTM OygeT cnocobcTBOBaTbL pasBUTUE
pblHKa 0bnuraumii ¢ nnaBatloLEN CTaBKOW, co3faa-
HWe HOBbLIX NPOAYKTOB, B YaCTHOCTU, CTPYKTYPHbIX
HOT, YTO MO3BOMUT NpUBNEKaTb WHBECTULIMOHHbLIE
pecypcbl B AOMNrOCPOYHbIE MPOEKTbl, UHTEPECHbIE
Kak amMuTeHTaMm, Tak U MHBecTopam. [4.4, 4.5]

YBenuyeHmtio obbema npenocTaBnsiemMbiX Kpe-
ONTOB BU3HECY M MOHWMXXEHMUIO NPOLIEHTHBLIX CTABOK
KpeautoBaHua bygeT cnocobcTBoBaThb pasBuUTUE
MEeXaHM3MOB CeKkblopuTM3auuu noptdenen pas-
NNYHBIX aKTMBOB. B HacTosiwee Bpemsa naet pas-
paboTka cTaH4apTOB, HaMpPaBIieHHbIX HA CO3aHue
YCIroBUA AONS NPOBEAEHMS CLENOK CeKblopuTtusa-
uun, onpegeneHue rmbkux TpeboBaHWI K akTMBaM,
yCTaHOBMeHne TpeboBaHUM K NOpPAOKY pacKpbITUA
WHpopmaumm. Peanusauus nNpoekToB ynpocTuUT
npoueaypy CoBepLUeHUst COeNoK cekblopuTusauum
WNOTEYHbIX KpeauToB, KpeauToB Manomy u cpen-
HeMy OW3HecCy, IU3WHIOBLIX W (PaKTOPUHIOBbIX
nnarexeu, paclumpuT nepeyeHb (PUHaAHCOBbLIX WH-
CTPYMEHTOB JOMrOBOro pbiHKa. [4.6]

BaxHenwmm ycnosmem passutusa pbiHka obnu-
raumn sIBNsieTCsl agekBaTHasi OLeHKa UX KpeanuTHO-
ro Ka4ecTBa CO CTOPOHbI HAUMOHANbHbBIX PEATUH-
FOBbIX areHTCTB W MpU3HAHWE TaKMX OLIEHOK CO
CTOPOHbI perynatopa U MHBecTopoB. B cnoxue-
LIEeNCs reononUTUYECKON CUTyauuu pPOCCUNCKUIA
(PUHAHCOBBIN PLIHOK HE MOXET nonaratbCsi UCKMIo-
YUTENbHO Ha KpyNHenwme MexayHapoaHble pew-
TUHIOBblE KOMMaHWW, OCYLLEeCTBNALLME CBOKO Ae-
ATENbHOCTb B OTHOLUEHUW POCCUMNUCKUX KITMEHTOB
n3-3a pybexa. B cBS3M ¢ 9TUM nnaHupyeTcst KoM-
NMEeKCHbIM Mnepe3anyck pPOCCUACKON WHAYCTPUN
PEeNTUHroBbIX areHTCTB. baHk Poccun coBMeCTHO €
3aMHTEpPeCcoBaHHbIMXU BeJOMCTBaMM Ha OCHOBE
HOBbIX 3aKOHOAATErbHbIX HOPM NraHupyeT co3aa-
HUe 9PPEKTUBHBIX MEXAHU3MOB pPerynupoBaHus,
KOHTPONSA W Haasopa 3a OeATeNnbHOCTbI0 PenTUH-
roBbIX areHTCTB, HamnpaBfeHHbIX Ha obecneyeHune
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KayecTBa PEenTUMHroBoW MHoOpMauMM N UCKYe-
HMe HegobpPOCOBECTHOM KOHKypeHuuun. Perynupo-
BaHWe penTUHroBon aeaTenbHOCTM BygeT ocHoBa-
HO Ha MNy4ylMX MeXOyHapoOHbIX MpaKTuKax, 4To
No3BONMUT B CpeLHECPOYHON nepcrnekTuee obecne-
YNTb  NPU3HaAHME  POCCUNCKUX  PENTUHIOBbIX
areHTCTB MHOCTPaHHbIMK perynartopamu. [5.9]

B uensix CHWKeHUsa mM3gepxek y4acTHUKOB dou-
HaHCOBOrO pbliHKA MO NOUCKy U obpaboTke nHop-
MaLMM O KOpropaTUBHbLIX OENCTBUSIX MO LIEHHbIM
Oymaram Ha 0ase wUeHTpanbHOro Aenosvrtapus
BaHk Poccumn ocyuiectBnsieT co3gaHue eauHoro
LleHTpa KoprnopaTtmBHOW WHdopMauun. B nnaHo-
BOM Nepvofe NPOAOIDKMTCA COBEPLUEHCTBOBaHUE
COOTBETCTBYIOLLErO0 HOPMAaTUBHOIO perynuposa-
HWUS1 1 NpefgnonaraeTcsi 3aBepLUEHNE BCeX HEOOXO-
OVMbIX TEXHOJOMMYECKUX OOPaboToK ANns ero ag-
PEKTUBHOTO PYHKLMOHNPOBaHUS. [4.9]

B ycnoBusax orpaHmyeHHOro Aoctyna poccui-
CKMX SMUTEHTOB K PbIHKY eBpoobnurauumn, noa-
OEPXKKY perynaropa nonyynt pasButue Bbinycka B
Poccun obnuraumn, HOMWHUMPOBAHHLIX B WHO-
CTpaHHbIX BamnTax, BKMYasa toaHb. Bbixog Ha
HOBbIE PbIHKM OTHACTWN 3aMeCTUT NagaloLLmMi CNpoc
Ha poccuickue obnuraumm co CTOPOHbI 3anagHbIX
KpeguTopos. [4.10]

B cnyyasx, korga BbiNyck obnuraumn no Tem
WU VMHBIM NPUYUHAM 3aTpyaHUTENEH UM HEBO3-
MOXeH, NOTPebHOCTb 3aeMLyuka B pmHaHCcMpoBa-
HUW B KPYMHbIX 06bemax MOXeT ObITb yAOBMETBO-
peHa 3a cHeT Takon (PopMbl KONNEKTUBHOMO Kpeau-
TOBaHWS KakK CUMHOMLMPOBAHHOE KpeauTOBaHME.
Mcnonb3oBaHue Takoro MexaHuama no3BOnsieT co
CTOPOHbI  3aEeMLUMKOB YOOBMNETBOPATb MNOTPeb-
HOCTb B MPUBMEYEHMU KPYMHbIX KpeauToB, a Co
CTOPOHbI KPeAWTOPOB AaeT BO3MOXHOCTb KpeauT-
HbIM OpraHusauusiM, B TOM u4ucne Hebonblinm,
nonyyatb JOCTYN K OBCNY>XMBaHWUIO KPYMHbLIX Krn-
€HTOB M cnocobCcTBYeT AmBepcudmkaumm Kkpegut-
HbIX nopTtdenen. B 10 xe Bpems B Poccun cer-
MEHT CUHANLMPOBAHHOIO KpeaUTOBaHUS B HACTOS-
lee BpeMms He JocTaTovyHo passut. B cBAsu ¢

3TMM B nriaHoBoM nepuoge baHk Poccuu nnaHm-

pyeT NpoOBECTM aHanu3 CyLLeCTBYIOLNX OrpaHuye-
HUA, COEPXMBAKOLWNX Pa3BUTUE OAHHOrO CermMeH-
Ta, U No ero utoram paspaboraTb MepoONpUATUS Mo
UX YCTPaHEHUIO 1 AanbHelrLemMy pa3BuTuio CUHAMW-
LMPOBaHHOro KpeamToBaHus. [4.11]
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1I.5. CoBepLueHCcTBOBaHME
perynmpoBaHna ouHaHCOBOro
pbliHKa, B TOM 4Yucne
NnpuMeHeHne
nponopLunoHanbLHOro
perynmupoBaHuns, onTuMmnsauns
pPEerynsaTopHoOn Harpy3km Ha
y4YaCTHUKOB (PMHAHCOBOIO
pbIHKa

OnTMnsaumns perynaTopHOM  Harpy3ks Ha

y4acTHMKOB (PMHAHCOBOIrO pbiHKa — Heobxoaumoe

YyCNOBUE  MOBBILWEHUSA  KOHKYPEHTOCMOCOOHOCTM

cektopa. [Npn atom Hannune B Poccunckon dege-

paumn (rMHaHCOBbLIX KOHromepaTtoB TpebyeT npu-

MEHEHUSA KOMMIEKCHbIX MOAXOA0B B perynuposa-

HAM WM HaA3ope 3a AeATENbHOCTbI0 PasfUYHbIX

CcybbekToB (pMHaHCOBOroO pbiHKa, NpegycmaTpuBa-

OWNX coONMKeHne CyLLeCTBYHOLMNX MPUHLUMNOB ©

MeToamk. OOHaKo pasnuuua B perynupoBaHuu U

Hag3ope 3a pasHbIMKM cerMeHTamu (PUHaHCOBOrO

pblHKa CMNOXMWITMCb OOBEKTUBHO, N HE BCE HaA3op-

Hble NPUHLMNbLI 1 NpaBuia OOSMKHbI ObITb YHUW-

umpoBaHbl. Takum obpasom, ans baHka Poccum

UCXOAHbIM MPUHLMMIOM MpPU COBEPLLUEHCTBOBAHUU

CUCTEMBbI perynvpoBaHusi M Hags3opa ocTaeTcs

CTMMYNMpOBaHMe pas3BUTUSA pasHbiX CErMeHTOB

(PMHaAHCOBOrO pblHKA Kak €OWHOro OpraHn3ma,

obecneyeHve K HUM OOBEpPUSI YYaCTHWKOB U ero

yctonumsocTtu. [pn aTOM onNTUMMU3aUUS [OSKHA

OCYLLIECTBMATLCA MO HECKOSbKMM HarnpaBneHnsim:
e pOMOPLNOHANBLHOCTL  PErynaTopHOM Ha-
rPYy3KW COrflacHO CUCTEMHOW 3HayYMMOCTU
PUHAHCOBOro NOCPeHUKa;

e BHeOpPEHWEe COBPEMEHHbIX WH(OpPMaUNOH-
HbIX TEXHOMOIMI, CHWXaKLWMX 3aTpaTtbl u-
HaHCOBbIX MOCPEOHUKOB Ha COCTaBneHune
pasnu4Horo poga oT4ETHOCTY;

® UCKNIOYEeHMe OyonupoBaHus npu cbope oT-
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YeTHbIX JaHHbIX U UHopMmaumm o PyHKLMO-
HUPOBaHUN OTAENbHbIX CErMeHTOB (OUHaH-
COBOrO PbIHKa;

e COOTBETCTBME PErynATOPHOW Harpyskum Ao-

CTUraeMomy pesynbTtarty.

B cBA3M ¢ 3TMM nepBooyepeHON Mepon onTu-
MU3aUUKN perynaTopHOW Harpysku sBNsSeTcs BHen-
peHne cenekTUBHOro noaxoaa K peryrnvpoBaHuio u
Haa30py 3a (PUHaHCOBLIMW OpraHMsauusMn B 3a-
BMCMMOCTMN OT YPOBHSI pasBUTUS CeKkTopa U C y4e-
TOM ero crneundukn, a Takke OCYyLLeCTBMAeMblX
PMHaAHCOBLIX OMNepauuin 1 pUCKOB, CONYTCTBYIOLLNX
[earenbHoCTn UMHAHCOBLIX NOCPeaHUKOB. baHk
Poccun Byget BbicTpamBaTb cuctemy nponopumo-
HanNbHOro perynupoBaHns MHaHCOBLIX OpraHM3a-
LMK, npegnonarawllyo YCrnoBHOe pasaeneHune
PUHAHCOBBLIX OpraHu3auuin BHYTPU onpeaeneHHo-
ro cekropa Ha TpW rpynmnbl: CUCTEMHO 3HAYUMble
opraHusaumm, HebomnblUMe opraHu3auumn u npoyve
komnaHuu. [5.3] baHk Poccun npegnonaraet ycTa-
HOBIEHMNE pa3nMYHbIX TPEOOBaHUM K Takum rpyn-
nam uvHaHCOBbIX OopraHusaumi. Tak, K CUCTEMHO
3Ha4YMMbIM  (PUHAHCOBbLIM OpraHmMsaumsam OyayT
NPUMEHSATLCSA NOBbILWEHHbIE TPeboBaHWs, Ana He-
OonblwKx KOMNaHu OyaeT ucnonb3oBaTbCs yNpo-
LLIEHHOe perynumpoBaHne, K ocTanbHbIM KOMMaHW-
amM OyoyT npuMeHATbCs Ga3oBble perynATopHble
TpeboBaHNA B 3aBUCUMOCTW OT PUCKOB WX Aes-
TenbHOCTU AN hnHAHCOBOro cektopa. [pu Takom
noaxode OyoyT ucnonb3oBaTbCsA pasfiMyHbIe Tpe-
boBaHus K kanuTany, oba3aTenbHbIM HopMaTUBaM
N UHBIM PErynsaTMBHbIM TpeboBaHNAM B 3aBMCHMMO-
CTU OT MHAMBMAYamNbHbLIX XapakTepUCTUK oTaenb-
HbIX BWOOB (PMHAHCOBbLIX OpraHM3aLun MU PUCKOB,
COMYTCTBYIOLWNX UX GPYHKUMOHMPOBAHMIO. AHamno-
MYHbIN MBEepPCUOULMPOBAHHbBIA NOAX04 K perynu-
poBaHuto peanuayetca baHkom Poccun B oTHOLE-
HUX nraTexHbIX cuctem. B uvacTHocTn, poccui-
CKUM 3aKOoHO4aTenbCTBOM YCTaHOBMEHbl ocobble
TpeboBaHMA K CUCTEMHO 3HAYUMbIM MMATEXHbBIM
cucTteMam M coumanbHO 3HAYMMbIM MIIATEXHbIM
cucTemam, 4To 0ByCrnoBMEHO UX POnbio HAa (OUHAH-
COBOM pbIHKE U BO3MOXHbIM BIIUSIHUEM Ha ero
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YYaCTHMKOB.

Kpome Toro, baHk Poccuu npogomkut paboty
Nno BHEAPEHUI0 NOAXOA0B, COOTBETCTBYIOLLMX MEX-
AyHapoOHbIM CcTaHgapTam perynupoBaHusa nes-
TenbHOCTN bmMHaHCOBbIX opraHmsauun basens I,
basenb 2,5 u basenb lll, a Takke cranHgapTam
Solvency 11?°. [5.4, 5.10] BaxHoil 3agayein ans
BbaHka Poccun sasnsetca umcknioveHne HeobocHo-
BaHHOro perynaTMBHOro apbutpaxa, KOTopbiin BO3-
HWK N3-3a pasnuynii B NoAxXoaax K peryrnmpoBaHunto
W HaO30pHOW NpakTUKe Ha eAWHOM POCCUNCKOM
cdmHaHcoBOM pbiHKe. B TO e Bpemsa OyaeTt npo-
JorkeHa paboTa no yctpaHeHuto npobenos B pe-
rynimpoBaHun OTAENbHbLIX CEKTOPOB (PUHAHCOBOrO
pblHKa.

Mo nHnumatmee baHka Poccum nocrne nonyuye-
HUA UM (PYHKUMIWN eanHoro perynstopa ¢uHaHco-
BOro pbiHka Pabouen rpynnon no co3gaHuio Mex-
AyHapoaHoro doMHaHCoBOro LeHTpa B Poccuinckon
®epnepaumun npu Cosete npu NpesnageHTe Poccnii-
ckon degepaumm no pasBUTUO PUHAHCOBOTO PbIH-
ka Poccuinckon ®degepaumm B 2013 rogy 6bin
cchopMMpoBaH NepBoOHaYanbHbIA NepeyeHb n3 233
npegnoXxeHuin npodpeccrMoHansHoro coobulecTea
Mo COBEPLUEHCTBOBAHUIO perynvpoBaHus uHaH-
COBOro pblHKa, KOTOpble ObiNM paHXMpoBaHbl CO-
FNAcHO OLieHKe UX npuopuTeTHocTU? . B nanbHeii-
wem cpopmaT B BUAE eXeroaHblX BCTped cTan
nnowagkon agnsa obcyxaernma BaHkom Poccum ¢
npodeccnoHarnbHbIM COOOLLECTBOM MNPUOPUTETOB
Ha MpPeacToAWMA roA, YTO MOBbIWAET Npo3pad-
HOCTb M NpeacKa3yeMoCcTb AeNCTBUIN perynartopa u
cnocobcTByeT aPPEeKTMBHOMY B3aMMOAENCTBUIO C
y4acTHMKaMn PMHAHCOBOrO pbIHKA.

JocTrxeHnio 3agaym no onTuMusauun peryns-
TOpPHOM Harpys3kn Tawkke OygeT crnocobcTBoBaTb

% CraHpapT Solvency Il — [upektuea EBponeiickoro cotosa o
perynnpoBaH1y CTPaxoBOro pbiHKa.

27B xoge cocTosBLUECcS oceHblo 2013 rofa cTpaTernyeckoil
ceccun  «OpUEHTUPbI MONUTUKM B 0BnacTu perynvpoBaHus
(PUHAHCOBOrO pbiHKa» Obln chopmMupoBaH nepeyeHb U3 233
npeanoXeHWn npodeccroHansHoOro coobliecTBa MO COBEp-
LLIEHCTBOBaHWIO perynupoBaHus  (UHaAHCOBOro pbiHka (233
KPlIs).

nepexon HekpeauTHbIX PMHAHCOBBLIX OpraHu3aLuin
Ha eauHbIA NnaH cyeToB ByxranTepckoro ydeta u
BHEpEeHMe OTpacneBbiIX CTaHOapToB Oyxrantep-
CKOro y4yeTa, OCHOBaHHbIX Ha MexayHapoaHbIX
cTaHgapTax (OUHAHCOBOW OTYETHOCTM, a TaKke
BHeApeHue eauHoro yHuduumpoBaHHoro dopma-
Ta npepoctasneHns otdyetHocTn XBRL. [5.1] B
AanbHelweM yKasaHHble popMaTel OyayT ucnonb-
30BaTtbCs MNpyv NOArOTOBKE YMNpaBrieHYecKon W
HaA30pHOM OTYETHOCTM.

MpuHMMmasa BO BHUMaHWe 6onbliyo ponb du-
HaHCOBbIX TPyMn Ha pPOCCUMACKOM (DUHAHCOBOM
pblHKE, HEOOXOOUMO PaCCMOTPETb BO3MOXHOCTb
CHWXEHUS aOMUHUCTPATUBHBIX W3OEPKEK TaKkux
rpynn no OCyLeCTBIIEHUIO pas3nNnyHbIX BUOOB Aes-
TenbHOCTU. YKa3aHHble W3MEHEHUs MOryT ObITb
OOCTUTHYTBI MYyTEM WUCKIHYEHUs aybnvpyowen um
He ncnonb3yeMon MHpopMaLmu, a Takke Aonos-
HEeHVeM eJMHON OTYETHOCTU JaHHbIMW, NO3BOSSIO-
LWMMW OOHOBPEMEHHO OCYLLECTBNATb 3ddekTns-
HblA AUCTaAHUUWOHHBIM HaA30p 3a pasnUYHbIMU BU-
JamMun JesaTenbHOCTU Ha (prHaHcoBOM pbiHKe. Co-
BEpLUEHCTBOBaHWE, ONTUMMU3aUUS U yHUUKauua
OTYETHOCTM NO3BOMUT MOBLICUTL €€ COMoCTaBU-
MOCTb W TpaHcnapeHTHocTb. [5.2] Kpowme TOrO,
BaHk Poccum nnaHnpyeT CHMXEHNE perynsitTuBHbIX
OorpaHM4yeHnn B Yactn obecneyeHnss ONHAHCOBbIM
OopraHusaumsim BO3MOXHOCTU UCMONb30BaHNS ayT-
COpCUHra, B YaCTHOCTWU, Mpu BedeHun Gyxrantep-
CKOro y4yeTa, NOAroTOBKU OTYETHOCTU N pacKpbITUSA
MHGopmMauuu. [1.16]

Peanusaunv gaHHoM 3agaym Takke OygeT cno-
cobcTBOBaTL U LUMPOKOE MPUMEHEHWE npouenyp
OLIEHKN perynupyloLero Bo3gencTsua HopmaTus-
HbIx akToB BbaHka Poccuu. B cBs3m ¢ aTum nnaHu-
pyeTcsi COBepLUEHCTBOBaHME MPaKTUKU MpUMeEHe-
HUS npouenyp OUEHKU perynupylowero Bo3gen-
CTBMSA HOpMAaTMBHbIX akToB baHka Poccun Ha sTa-
ne ux pa3paboTKM U BHeApPEHWE NPaKTUKN NpuMe-
HEeHUA npoueayp OUeHKM daKTU4ecKkoro Bo3aen-
CTBUS HOpMaTUBHbIX akToB baHka Poccuu no npo-
LUEeCTBUX OnpeferieHHoro BpeMeHu nocne BCTyn-
neHnss nx B cuny. [5.7] MNo pesynbTatam Takoun
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OLEHKN nnaHupyeTca MpuvHMMAaTb peLleHus o
HeobXxooMMOCTN  KOPPEKTUPOBKM TpeboBaHUI K
(PUHAHCOBLIM MOCPEeAHMKaAM W/ OTYETHOCTH,
nony4yaemMon perynaTtopom Arisi OLEHKU PUCKOB UX
OeATenbHOCTH.

Heobxogumo OTMETUTb, YTO UCNOSb30BaHUE
dopmanbHbIX NOAXOAOB MpU  OCYLLECTBREHUU
YHKUMI no Haasopy 3a GaHkoBCKUMWM M HebaH-
KOBCKMMMW OpraHu3auusamn npogosnkaeT ocTtaBaTtb-
CSl CYLLEeCTBEHHbIM HEeOOCTaTKOM, OOHOW M3 npu-
YMH KOTOPOro SABMSIETCA OrpaHMYeHHOCTb NpaBo-
BbIX BO3MOXHOCTen baHka Poccum no peanusauumn
cofepKaTerbHbIX MOAX0A0B K OLEHKE PUCKOB Kpe-
OUTHBLIX N HEKpeOUTHbIX (PUHAHCOBLIX OpraHu3a-
UMM 1N nx geaTenbHOCTM B uenom. B aTton ceBasu
BaHk Poccunm npepnonaraeT nocnegoBaTenibHOE
BHeApeHMe MexaHu3aMa MpodecCUOHarnbHOro CyXx-
OEHVST B YCIOBUSAX OAHOBPEMEHHOIO MOCTEMNEHHO-
ro NoBbILWEHMS KBanudmKauum cBONX COTPYAHNKOB
N KOMMETeHUMA npodeccnoHanbHoro coobLue-
cTBa. [5.8]

baHk Poccum Takke HamepeH npopaboTtatb
noaxoAbl Mo NpegoCTaBEHUI0 CEPBUCOB AMs Ma-
NbiX NoaHaa30pHbIX (PUHAHCOBLIX OpraHuM3aLuui,
NO3BOMSIOWNX BECTU YYET XO3AWCTBEHHOW [Aesi-
TenbHOCTN 6e3 00s13aHHOCTU caaBaTb OTYETHOCTb
npv npegocraeneHmn baHky Poccum npaBa Heno-
CpeOCTBEHHOrO UCMOMb30BaHWUA AaHHbIX Oyxran-
TEPCKOro y4yeta, B TOM YMCME C UCMOMb30BaAHVEM
«obnayvHbIx» TexHonornn. [5.5] YkasaHHble opra-
HU3aUMM Takke CMOryT UCMONb30BaTh U YNpPOLLEH-
HbIK ¢popmaTt rogoBoM OTYETHOCTU. Peanusauums
AaTaleHTPUYHOro Noaxoaa B3auMOAENCTBUS pery-
naTtopa ¢ NOAHAA30PHbIMKU OpraHM3auusmmn B 06-
nacT MONy4YeHUs1 OTYETHbIX AaHHbIX MOCIYXUT
OCHOBOWM Ans Gyayuwiero goctyna perynsaropa K
WH(popMaLMOHHbIM Ba3aM y4aCTHUKOB (pUHAHCO-
BOrO pblHKA C NEPBUYHBIMW AaHHbIMW, Heobxoau-
MbIMMW NS BbINOMHEHUS HaA30PHbIX OYHKLNA.

B oTHOLWEeHUn rHaHCOBLIX NOCPEOHWUKOB, Of-
HOBPEMEHHO SABMALWUXCA AepxaTtensMu  He-
CKOMbKUX MULIEH3MIN, MNO3BONSAILLMX Bectu aes-
TeNbHOCTb Ha hMHaHCOBOM pblHKE, BaHk Poccun

Mpoekm om 02.12.2015

npy y4yacTum 3auHTEPECOBaHHbIX BELOMCTB Nna-
HUpyeT 3aBepLnTb paboTy No NPeocaoneHUo U30-
NNPOBAHHOIO CEKTOpPanbHOro perynupoBaHus MU,
Kak crneactBue, UCKIMOYUTb U3DLITOYHYIO Harpysky
MO COCTaBMEHMIO OTYETHOCTU M BbICTPAUBaHWUIO
npoueayp BHYTPeHHero koHTpons. [5.6] Heobxo-
OVMOCTb Takmx M3MEHEHMI pacnpocTpaHAeTcs u
Ha (pMHaHCOBbLIX NOCPELHUKOB, ABMSAOLWMXCA Ny6-
NIMYHBIMU KOMMaHUAMM.

B cpegHecpo4HOn nepcnektuee ocoboe BHUMa-
Hne BaHka Poccum kak egmHoro perynatopa dou-
HaHCOBOro pbiHKa OyaeT yoenaTbCsl ocyLiecTBre-
HUIO KOMMJIEKCHOrO Hag3opa M MOHUTOPUHra aes-
TENbHOCTU (PMHAHCOBLIX KOHIMOMEpPaToB, B TOM
yucrne BBMAY TOro, YTO MUrpaLUsi PUCKOB Mexay
pasnUYHbIMK COCTaBMSOLWMMU (PMHAHCOBBLIX rPyNN
obycnaBnuBaeT BO3MOXHOCTb WX BbICOKOW KOH-
UeHTpauMm B OTOENbHbIX CEerMeHTax pbliHKa,
HaJ30p 3a KOTOpPbIMU B HAacTosLLEe BpeMs siBNsAeT-
Csl HeOCTaTOYHO WHTEHCMBHbIM. COBEpPLUEHCTBO-
BaHWe Haasopa 6ygeT cnocobcTBoBaTh MOBhILLIE-
HUIO KayecTBa YMpaBfeHUs puckamn B puHaH-
COBO-0aHKOBCKUX rpynnax 1 XonguHrax u cBoeBpe-

MEHHOMY BbIABIEHUIO ccpep NOBbILWEHHbIX PUCKOB.
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11.6. NoaroToBka
KBanMdmnunpoBaHHbIX KagpoB
Ana oUHaAHCOBbLIX MHCTUTYTOB

[nsa co3gaHusa KavyecTBEHHOW OCHOBbI (DYHKLU-
OHMPOBAHUA WHCTUTYTA (PUHAHCOBOro MNocpenHu-
yecTBa Heobxoanmo obecneunTb pelueHue yH-
JamMeHTanbHbIX BONPOCOB NO NOArOTOBKE COOTBET-
CTBYHOLINX KBANNPULIMPOBAHHBLIX TPYyOOBbIX pecyp-
COB Ons (PMHAHCOBOW WMHOYCTPUWU. YyuTbiBad [O-
CTaToOuYHbLIA YPOBEHb O0OLETEOPETMHECKON MOAro-
ToBKM cTygeHToB B Poccun, baHk Poccun cos-
MECTHO C 3aMHTEPECOBaHHbIMW OpraHamu BracTu
nonaraet uenecoobpasHbiM MNpu opMmnpoBaHum
y4ebHbIX nporpaMm yaensitb ocoboe BHMMaHue
nporpaMmmam MnonyyYeHust NPakTUYECKNX 3HaHUM no
psay HanpaBfeHun OesiTeNnbHOCTU CrneunanucToB
Ha (PMHaHCOBOM pbIHKE.

lMpexae Bcero, Ha OCHOBE MeXAyHapoOHOW
npakTuKn 6yayT BHeApeHbl y4yebHble nporpammbl
Ons npenogaeaTtenen BbiCLIEro NpodeccuoHarb-
Horo obpasoBaHusl. BbIMYCKHUKM POCCUMICKUX BY-
30B, MPONASA COOTBETCTBYIOLLME KYPCbl U CepTUdU-
Kauuto, OOIMKHbI ObITb TOTOBbLI K paboTe B puHaH-
COBOM UHAOYCTpUM ©6e3 [AONOMHUTENbHLIX Cylle-
CTBEHHbIX 3aTpaT Ha 06y4YeHMe co CTOPOHLI pabo-
Topatenen. Heobxoaumo ycoBepLUeHCTBOBaTb
obpasoBarerbHble NporpaMmbl, METOAUKA MOAro-
TOBKM cneunanmctoB (OMHAHCOBOrO pbiHKA U MpO-
rpamMMbl MOBLILWEHUS WX KBanMdukaumm, B TOM
yucrie ¢ y4eTOM nyylen MexagyHapogHoOWn npakTu-
KA NyTeM nokKanu3auum WHOCTPaHHbIX YYebHbIX
nporpaMmmM, B3aMMOLENCTBUSI C MHOCTPAHHLIMMU
y4yebHbIMK 3aBefeHusMM, YTO Takke OygeT cno-
cobcTBOBaTh HOPMUPOBAHUIO BHYTPEHHErO KOHKY-
PEHTOCMNOCOBHOr0 pblHKA Tpyda chneuuanucTos
uHaHcoBou cdepnl. [6.1] B cBa3n ¢ aTum ocoboe
BHMMaHue byaeT yaeneHo noaroToBke cnelumanu-
CTOB BHYTPEHHEro ayguTa, cTpaTtersyeckoro nna-
HUPOBaHUSA, yNpaBneHus akTMBamu u UHaHCOBO-

ro KOHCYNbTMPOBaHus, obecneveHus knubepbe-

30MacHOCTU U KOpNopaTUBHOIO ynpasneHus. [6.3]

BaxHon 3agadven siBNsieTCA COBEPLLUEHCTBOBA-
HUe CyLleCTBYOLWENn cuUCTeMbl cepTudumkauum wu
arTectayuu cneumanucToB (OUHAHCOBOrO pPbIHKA.
BaHk Poccun nnaHupyeT BHegpeHwe CUCTEMbI
cepTudukaumm Ha BCex cermeHTax hMHaHCOBOro
pblHKa B uUensax obecneyeHus rapaHTMPOBAHHOIO
HeoOX0AMMOro ypoBHS KBanudukaumm y Bcex cne-
LUManucToB (UHaAHCOBOrO PblHKA, YY4acTBYHOLUUX B
NPUHATUU KNIOYEBLIX pelleHun B CBOUX OopraHunsa-
uuax. [ins HOBOW cMCTEMbl cOavv KBanudukawm-
OHHbIX 9k3ameHoB baHk Poccun JomkeH nocTosiH-
HO aKTyanu3upoBaTb NepeyvYeHb BOMPOCOB, BKIHO-
YaloLLMA KOMMMEKC 3adaHui no BceMy (hUHaHCOo-
BOMY pbIHKY. [lpegnonaraetcs, 4to Bonpochkl 6y-
OyT MMeTb B3aMMOCBSA3b C COOTBETCTBYHOLLMMU
obyyarowmmn nporpamMmmamu. NnaHnpyeTca Takke
pa3paboTka MexaHn3Ma npusHaHus B Poccumn nHo-
CTpaHHbIX cepTudmkaToB ANs crneuvanucTos gu-
HaHCOBOro pbiHka. Kpome TOro, Heobxogumo
BKMIOYUTb MOMOXEHME O Hanmuuum cepTudurkaTa
cneumanucTa UHAHCOBOroO pblHKa B CMMCOK Tpe-
GoBaHWM K psay OOIMKHOCTEW, rae Heobxooumo
Hanuune cneymnanbHbIX HABbLIKOB, NMEpPeYeHb KOTO-
pbix Byget onpegeneH baHkom Poccum B nnaHo-
BOM nepuoge. [6.2]

BaHk Poccun nnaHmnpyeT pa3paboTky 1 BHeape-
Hue obyvarwmnx nporpamm, NpoBefeHne Tematu-
YECKNX CEeMMHAapPOB sl COTPYAHMKOB NpaBOOXpa-
HUTENbHBLIX U CyAebHbIX OpraHoB B LENsx coaen-
CTBMSI MOBbLILLEHUIO KOMMETEHUUN nepcoHana wu
KayecTBa pacCMOTPEHUs BOMPOCOB (OUHAHCOBOW
cchepel. [6.4] MNpoBeneHne aTux MeponpuaTui Oy-
OeT cnocobCcTBOBaTbL POCTY AOBEPUST K UHCTUTYTaM
yperynmpoBaHus oMHaHCOBbIX CMOPOB, CyaebHbIX
M MHbIX pa3bupartenbCTB N0 3KOHOMUYECKUM Mpe-
CTYNMEHNSIM, MOBbIWEHUIO 3dEKTUBHOCTU GOpb-
Obl C 3KOHOMUYECKNMU NPECTYNNEHUAMMN.
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II.7. CoBeplLueHCTBOBaHME
MEXaHNU3MOB 3JTIEKTPOHHOIO
B3aMMOOENCTBUS Ha
dOMHAHCOBOM pPbIHKE

lMpumeHeHne B (HDUHAHCOBOM CEKTOPE HOBbIX
NHOPMALIMOHHBIX TEXHOSOMMIA HauerneHo Ha pa-
OMKanbHOEe CHUXeHMEe TPaH3aKUMOHHBLIX U3aepXek
YY4aCTHMKOB (PMHAHCOBOrO pblHKa U Ha pacLumpe-
HWe gocTyna notpebutenen kK pasnuyHbIM OUHaH-
COBbIM NpoAaykTam u ycnyram. B kauectse 3agaum
paccmaTtpuBaeTca nepexod K AUCTaHUMOHHOMY
6e3bymaxHOMy B3anMOAENCTBUIO, NO3BONSAOLLEMY
caenatb (PMHaHCOBbLIN PbLIHOK 3KCTEppUTOpMUanb-
HbIM, TO €CTb AOCTYMHbIM NOTpebutenam duHaH-
COBbIX ycrnyr B noboe Bpems BHE 3aBUCMMOCTU OT
MX MECTOMOMOXEHNST WU MECTOMOMOXEHUA Hu-
HaHCOBbIX OpraHu3auni. HeobxoamMmMbim ycrnosuem
OOCTWXKEHUs1 3TOW 3aJaudn sIBNSAETCHA paclunpeHune
CUCTEMbI OUCTAHUMOHHOW naeHTUugukauum notpe-
O6uTenen OUMHAHCOBBLIX YCMYr CO CTOPOHbI (OUHaH-
COBbIX NOCPEOHNKOB.

B uendx coBepLUeHCTBOBaAHUA MeEXaHU3MOB
3ANeKTPOHHOro B3anmmonencteansa baHk Poccuu cos-
MECTHO C y4YacTHUKaMn (OUHaAHCOBOrO pbIHKa W 3a-
WHTEPECOBaHHbIMW MUWHUCTEPCTBAMU W  BeOOM-
CTBaMM MPWU OpPraHM3auVOHHOM U aHaNMTUYECKOM
cogencteun Al «®Popym» npoBen paboTty Mo
onpeneneHnio IpUaNYecknXx U TEXHOMOTMYECKUX
OapbepoB, MeLlalLWmX WCNONb30BaHUIO Ha u-
HAHCOBOM pPbIHKE COBPEMEHHbIX WH(OPMaLMOH-
HbIX TexHonornn. Ha ocHoBe MpoBefeHHOro aHa-
nm3a 6bin paspabotaH [MnaH MeponpusTUi
(DopoxHas kapTa) No pPasBUTUIO JNEKTPOHHOrO
B3aMMOJENCTBMA Ha (PMHAHCOBOM pbIHKE, npea-
cTaBnsawoLLmA cobon KOMMMEKC Mep NO COBEPLLEH-
CTBOBaHMIO MEXaHU3MOB 3MEKTPOHHOrO B3auMMO-
OencTems Ha PMHAHCOBOM pbiHKE U MO nepexony
Ha 3NEKTPOHHbIM JOKYMEHTO060pOT BCEX y4aCTHU-

KOB pblHKa, UX KIMEHTOB, (hedeparbHbiX OpraHoB
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ncnonHutensHon Bnactn n banka Poccun. [7] Jo-
poxHas kapta Obina yrtBepxaeHa [lpaButens-
ctBoM Poccuiickon ®epepaumn 20 anpensa 2015
roga. B cBasn ¢ aTum nnaHupyeTca cosgaHue
CKBO3HbIX, HErpepbIBHbLIX LIEeNOYeK 3MeKTPOHHOro
B3aUMOLEWNCTBUSI BCEX CYOBEKTOB (HMHAHCOBOIO
pblHKa, KOTOpble BYAYT BLICTPOEHbI NPU NOCTEMNEH-
HOM YMEHbLUEHMN A0nM ByMaXHOro AOKYMEHTO-
o6opoTa Ha (PMHAHCOBOM pbIHKE, a TakkKe Npu He-
OOMyLEeHNN U yCTPaHEHMM pa3pbiBOB B HUX, obec-
neumBasi OOCTaATOYHYK WHEOPMALMOHHYIO 6e30-
NMacHOCTb y4aCTHUKOB (HMHAHCOBOIO PbIHKA.

Kpome Toro, baHk Poccun peanunsyet nepexoz
Ha WHOPMALMOHHBIN OBMeH C KaXgow nogHaj-
30pHON OpraHM3aumen Yyepes ee NHAMBMAYarbHbIN
ANEKTPOHHbIN kabuHeT B baHke Poccun. MNMnaHnpy-
eTcH Takke nepexo YyacTtu ycnyr u cepeucos baH-
ka Poccuu B aneKkTpoHHbIN BUA C NCNONb30BaHNEM
WH(PPaCTPYKTYpbl IMEKTPOHHOIro npaBUTENbCTBA
(B TOM uncne EguHoro noprana rocygapcTBeHHbIX
ycnyr). B yacTtu paclwvpeHnus goctyna usnyeckux
NN K 3NEeKTPOHHbLIM ycrnyram (pMHaHCOBOrO pbIHKa
nnaHupyeTca [anbHellee CoBepLUEHCTBOBaHWE
TexHu4yeckon nnatdopmbl And obecneyeHns BO3-
MOXHOCTW MOnyyYeHust notpebutenamm duHaHco-
BbIX MPOAYKTOB W ycnyr 6e3 umanyeckoro npmcyT-
CTBUSI U HEOBXOOUMOCTM MOBTOPHOM perucTpauum.

Mpu atom baHk Poccuun paccmatpmsBaeT BONpPocC
MoaTanHoro M3MEHEHUs aBTOMAaTM3NPOBAHHbIX
npoueccoB cbopa 1 aHannsa Bcex BUOOB OTYETHO-
CTM NOOHaA30pHbIX opraHu3auun Ha 6ase HoOBOro
dopmaTta, KOTOpbIA NO3BOSIUT YCTPAHUTL U3DbITOY-
HOCTb M AyOnnpoBaHMe OTYETHbIX AaHHbIX, MOBbI-
CUTb [OCTOBEPHOCTb M KayeCTBO MoOcCTynatoLen
WHpopmaumy, yHudbuumupoBaTtb dopmaT Mexse-
OOMCTBEHHOIo 3NEKTPOHHOro obMeHa AaHHbIMU. B
nepcrnekTuBe WCMNONb3OBaHWE Takoro enuHoro
dopmaTa NOMOXET CHU3UTb Harpysky Ha nogHag-
30pHble opraHM3auum No MOAroTOBKE KOMMNEKTOB
OTYETHOCTM AN PasfnuyHbIX Lenen n B pasnuyHble
BegomcTBa. B kayectBe eOuHOro 3neKkTPOHHOro
dopmata npegcrtaBneHna oTtvyeTHoCcTM baHkom
Poccun BbibpaH cdopmat XBRL — coBpemeHHbIN
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dopmat nepegayn gaHHbIX prHaAHCOBOW, HaA30p-
HOW 1 Opyron GM3HEC-OTYETHOCTM Ha OCHOBE MO-
Aenv OaHHbIX, oboralleHHONW onucaHusiMu opm
OTYETHOCTH, BUBNMOTEKaMM CMPaABOYHMKOB U KNac-
cndukaTopoB, NpaBuniaMmyM COrmacoBaHus U Mpo-
BEPKU [aHHbIX, B COBOKYMHOCTU COCTaBMSOLLUNX
TakcoHomuio XBRL. Hanuuune obwenoctynHowu,
peTtanbHO npopabotaHHon 6a3o0BOW TaKCOHOMUMN
XBRL gomkHO Takke 3HauMTenbHO obrneryntb 3a-
BeplweHne paboTbl MO yHUMKALMM OTYETHOCTU
nogHaasopHbix baHKky Poccum opraHusaumin Ha
ocHoBe MexayHapoaHbIX CTaHZapToB (OUMHAHCO-
BOM OTYeTHOCTM. B nnaHoBom nepuoge BBedeHue
0083aHHOCTW MpeacTaBneHnss OTYETHOCTU B eau-
HOM anekTpoHHoM dopmaTe XBRL 6yget peanu-
30BaHO AN HEKPEAMTHbIX PMHAHCOBLIX OpraHu3a-
unn. PelweHne o uenecoobpasHOCTM BHeOpeHus
yKasaHHoro cpopmara npegoctaBrieHUs OTYETHO-
CTW ON18 KPeOUTHbBIX OpraHusaumin B Lensax yHudm-
Kaumm perynupoBaHusa M Hagsopa (B 4acTHOCTW,
yCTpaHeHus1 U3 OTYETHOCTU M3b6bITOYHON 1 Ay6nu-
pytowen nHdopmaumm) byget NpuHATO NO UTOoram
aHanusa nory4YyeHHbIX pe3ynbTaToB €ro UCnosnb3o-
BaHWUS1 HEKPEAUTHBIMU (PUHAHCOBLIMU OpraHu3aum-
amu. ina obecnedeHus 4OCTOBEPHOCTU UHOPMa-
uuM, nepegaBaeMoNn NMPWU 3MEKTPOHHOM B3anMO-
OencTBun, a Takke BO usbexaHne ee oybnvposa-
HUst TpebyeTcs KOMMIIEKCHOE WCMONb30BaHWe WH-
hOpMaLMOHHBLIX CUCTEM PasfM4YHbIX OPraHoB Bna-
CTH, KOTOpbIE CoAepXaT HeobXOoaMMbIE CBEOEHUS.

C uenbto npegocTaBneHns rpaxkgaHam 1 yvacT-
HUKaM (PMHAHCOBOrO pPblHKA BHE 3aBMCMMOCTU OT
MX MECTOMOJIOXKEHUSA pPaBHbIX BO3MOXHOCTEN MO
OOCTyny K (PMHAHCOBLIM YCnyram, BKIoYasl nna-
TEXHble YCyru, NnaHMpyeTcs AanbHenwee passu-
TNE 3MEKTPOHHbIX CPEACTB NnaTexa, 3MeKTPOHHbIX
TEXHOMOrMM B NpakTuke Npojdax u npegocTasne-
HUSA (prHaHCOBLIX NpoaykToB W ycnyr. OgHuM K3
OCHOBHbIX MPENATCTBUA Pa3BUTUS SMEKTPOHHOrO
B3aMMOJENCTBUSA SABNAETCH NCUXONOrMYecKni nnm
noesefeH4yeckn 6apbep, 06yCNOBMNEHHbIN BO MHO-
roM HeOCBEOOMSEHHOCTbIO rpaxaaH Wnu Heno-
CTaTKOM Yy HUX WHGOPMaLUM O BO3MOXHOCTU UC-

nonb3oBaHus 6e3bymaxHbIX CnocoboB coBeplue-
HUSA TeX UMY MHbIX (PUHAHCOBLIX onepaLui, a Tak-
e HeOoBepue K HOBbIM hopmam B3anmoaen-
ctBua. [Ina npeogonenus gaHHoro 6apbepa Heob-
XOAMMO MoBbiWeHMe yaobcteBa paboTbl, YPOBHS
OOBEPUS U MCUXONOrM4eckoro komdopTta rpaxaaH
npv UCMNONb30BaHUN 3MEKTPOHHBIX CMNOCOO0B B3aw-
MOJEWNCTBUS C (PMHAHCOBBLIMW OpraHu3auusmMu, B
YaCcTHOCTU nocpeacTBoM OOy4YeHWs UCMNonb3oBa-
HUIO 3NEKTPOHHbIX (OMHAHCOBLIX YCMYr, a Takke
npegocTtaBsneHve notpedburenam 6onee BbIrOOHbIX
YCNOBUIM MPU UCNOMb30BaHNM 3NEKTPOHHbIX hopMm
B3aVMOOENCTBUSI.

Mpu peanusaunn NnaHUpyembiX MepOnpUAaTUA
OommkHa obecneunBaTbCca MHGOPMaLUOHHast 6e3o-
NacHOCTb Y4YaCTHUKOB (PUHAHCOBOrO pPbIHKA, NPO-
3payHOCTb U 3almTa PUHAHCOBbLIX OnepaLni.
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11.8. Pazsutume
MeXOyHapoaHOoro
B3anMOOENCTBUA

Poccuiickas denepauunsa npMHUMaeT akTMBHOE
y4yacTne B pasfnU4HbIX UHTErpauMoHHbIX obbean-
HEeHUSAX AN peleHns akTyanbHbIX 0bLweMnpoBbIX
BOMNPOCOB, B TOM YUCNE KacaloLMXCc (PMHAHCOBbIX
pblHKOB. PasBuTue mMexayHapoaHoro B3aumonen-
CTBUS U MHTErpauMoHHbIX MpoLieccoB OydeT ocy-
wectBnatbca baHkom Poccun no creayowmm
HanpaBfeHnaMm:

e B3aMMOAENCTBME C oOpraHamu, ycTaHaBnu-
BalOLWMMN CTaHAAPThbl, U MeXAyHapoaHbIMM
opraHu3aumsamMm B xoge paspaboTkm mexay-
HapoAHbIX CTaHAapTOB perynuposaHus u-
HaHCOBbIX PbIHKOB;

e VMNIEeMeHTauus MexayHapogHblX cTaHaap-
TOB B POCCUINCKOE 3aKOHOOATeNbCTBO;

e obecneyeHne NpU3HaHNS POCCUMIACKOTO pery-
NMpOBaHNSA COOTBETCTBYIOLLMM MeXayHa-
poAHbIM CcTaHgapTam U 3KBMBaANEHTHbIM
pexvMaM OTAenbHbIX CTpaH, npusHaHue
COOTBETCTBUA POCCUNCKUX WHPACTPYKTYp-
HbIX oOpraHvsaunn (UHAHCOBOIO pPbIHKA U
NNaTeXHbIX CUCTEM MEXOYHapOAHbIM CTaH-
aapTam;

e obecneyeHne MHGOpPMaALMOHHOIO obmeHa ¢
WHOCTPaHHbLIMUK perynsatopamu;

e 00MeH onbiIToM B 06ractu perynupoBaHus
(PUHAHCOBLIX PbLIHKOB W Haasopa 3a npo-
deccmoHarnbHbIMU  y4yacTHUKaMU prHaHCOo-
BOrO pblHKa, Hag3opa W Habnwpewus 3a
MHPACTPYKTYPHbIMK  OpraHmnsauuamm -
HaAHCOBOro PblHKa W MraTeXHbIMU cUCTEMa-
MU, @ TakKe COTPyOHMYEeCTBO B obnactu
TpaHCrpaHNU4HOro yperynmpoBaHus HECOCTO-
ATENbLHOCTN.

OcHoBHOe B3auMopgencTeue byaet BECTUCb B

pamkax «[pynnel gsaguaTtu», BPUKC, EASC, Asu-
aTCKO-TMXOOKEaHCKOro 3KOHOMUYECKOro COTPYAHU-
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yectBa (ATOC), CoseTa no dmHaHCOBOW CTabunb-
HocTn, Basenbckoro komuTeTa No GaHKOBCKOMY
Haasopy u KomuTteTa no nnatexam M pPbIHOYHBIM
UH(ppacTpyktypam npu baHke MexayHapoaHbIX
pacuyeToB, MexayHapoaHOM accoumauumn opraHoB
CTpaxoBoOro Hagsopa, MexgyHapogHOW opraHu3a-
UMM KOMMUCCWUIA MO LEHHbIM Bymaram, MexayHa-
pPOAHOM  OpraHv3aumMy OpraHoB  MEHCMOHHOTO
Haasopa, AnbsiHca 3a PMHAHCOBYH AOCTYMHOCTb U
apyrux. [8.1]

B dopmate BPUKC n copyma ATIC geqarens-
HOCTb OyaeT HanpaBneHa Ha OOMeH OnbiToM U
paspaboTky adeKTUBHBIX HOPM perynupoBaHus
(PUHAHCOBLIX PbIHKOB, YYUTbIBAOLWMX OCOBEHHO-
CTW 3KOHOMMKU CTpaH C hOPMUPYHOLLMMUCS PbIH-
KamMu, rapMOHU3aLMi0 CYLLLECTBYIOLLMX CUCTEM pe-
rynmpoBaHnsi U UHTerpaumm MHaHCOBbIX PbIHKOB.
B yactHoCcTW, B nnaHoBom nepuoge byaeTt cosga-
Ha cucTemMa KoOpAMHAUUW BHEOPEHUS NpPaKTuK
KOpNopaTUBHOIO yMpaBfeHusl cpean CcTpaH —
yyactHu, BPUKC.

BaHk Poccuu npogomkuTt paboTy no umnne-
MEHTaLUn B POCCUINCKON HOPUCOMKUUN MeXayHa-
pogHoro ctaHgapTta «[1puHUMnbl Ans nHpacTpyk-
TYp (PUHAHCOBOrO pbiHKa»®®, a Takke AesiTenb-
HOCTb MO OLEHKE WHM(PACTPYKTYPHbLIX OpraHu3a-
LM (PMHAHCOBOTO PbIHKA M 3HAYMMbIX MITATEXHbIX
CUCTEM Ha COOTBETCTBME YKa3aHHOMY CTaHAapTy C
NCNoSIb30BaHNEM COOTBETCTBYIOLLIEN METOLO0IOMNN
oueHkn. [8.2, 9.1 MmnnemeHTauus nonoxeHumn
YyKa3aHHOTo CTaHgapTa B pasfnUyHbIX OPUCAMKLNSIX
UMEET CYLLECTBEHHOE 3HAYEHWE Kak ANs Mexay-
HapO4HOro (pMHAHCOBOrO pblHKA B LIENOM, Tak W
ONS OTOEenbHbIX €ero yyacTHuMKoB. B yacTHocTw,
BO3MOXHOCTb MNPUMEHEHUs eOuHOro nogxoda kK
OLleHKe pUCAUKLMIA, CONOCTaBMMOCTb ee pe3yrb-
TaToOB C APYrUMU OpUCAMKUMAMU cTpaH «[ pynnbl
OBaguat» No3BOnsT yvyacTHMKaM (hMHaHCOBOroO

8 NNoknaa KomuTeTa no nratexam U pbIHOYHBLIM MHAPACTPYKTY-
pam npu baHke mexayHapoaHbIx pacyeToB U MexayHapoaHon
opraHv3aummn KOMMUCCUI Mo LeHHbIM Bymaram «[puHumnel Ans
MHpacTpyKTyp hruHaHcoBoro pbiHka» / Principles for Financial
Market Infrastructures, CPSS-I0OSCO, April 2012.



Il. OCHOBHbIE HAMPABINEHWA PASBUTUA
®VHAHCOBOIO PbIHKA POCCUWCKOM
DEAEPALIMV HA TIEPNO[ 2016-2018 rOAOB

OCHOBHbIE HAMNPABJIEHUA PA3BUTUA U OBECNEYEHUA CTABUIIbHOCTH
®YHKLMOHUPOBAHUA ®PUHAHCOBOIO PbIHKA POCCUUCKOW ®ELEPALIUA HA

NEPMOQA 2016-2018 rOAOB

51

pblHKa, B TOM YMCIe WMHOCTPaHHbIM WHBECTOpaM,
oueHMBaTb MOTEHUMarnbHble PUCKKU, CBA3aHHbIE C
OCYLLLECTBMNEHMEM CBOEN OeATEeNbHOCTU B pamMKax
POCCUNCKOMN HOPUCOUKLMN.

CoBepLueHCTBOBaHE perynnupoBaHus, Haaso-
pa u HabnogeHust Ha POCCUMCKOM (PMHAHCOBOM
pblHKE MPOMCXOAUT B KOHTEKCTE WMHTErpauuoHHbIX
npoLeccoB, NpoMCXoasaLLnNX B pamkax EBpasuiicko-
ro akoHomuyeckoro cotosda (EA3C). baHk Poccum B
TeYeHne cpegHecpoyvHoro nepuvoga Oyaget yyact-
BOBaTb B pa3paboTke M corrmacoBaHuu rocygap-
cTBaMu — y4actHukamm EASC nnaHoB rapmoHu3a-
UUKW HaLMOHarbHbIX 3aKOHOAATeNbCTB B (PMHAHCO-
BOM cdepe, NO3TanHOM B3aUMHOM YCTpaHeHUn
6apbepoB U OrpaHMYeHuin No OOCTYNY Ha PbIHOK,
NPeayCMOTPEHHbIX MepPeYHsaMU  crneLmdudeckmx
obsa3atenbcTB, npunaraembiMu K [loroBopy o
EASC. Kpome TOro, mnaHuvpyeTtcs HanaxuBaHue
3 hekTMBHOro MHPOPMaLIMOHHOrO 0OMeHa Mexay
perynatopamn (OMHAHCOBOrO pblHKA CTpaH —
yyactHuy, EASC Ha ocHoBe CornaweHust 06 06-
MeHe WHopMaunen, B TOM 4Yucrie KoHmaeHuu-
arnbHown, B pnHaHCOBOW cdepe B Lenax co3faHus
Ha (pMHaHCOBbLIX pbIHKax ycrioBun anst obecneve-
HUsi cBOOOAHOrO OBWXEHUSA kanuTana. Baaumo-
aenctene mexay perynatopamu ctpadH EASC 6y-
JeT pacluMpATLCA U B OTHOLLIEHUN OTAENbHbIX CeK-
TOpOB OMHAHCOBOrO pbIHKa. [8.5]

BaxHbIM HanpaBneHvem And JdanbHeunwero
pasBuMTUS MeEXOyHapOOHOro B3aMMOAEWCTBUS W
WHTErpaLMOHHbIX NPOLECCOB SIBMSETCA NPOOOIDKE-
Hne paboTbl MO CHATUIO GapbepoB ANA AocTyna
WHOCTPaHHOro Kanutana Ha poCCUNCKUIN prHaHCco-
Bbll PbIHOK, @ TaKKe BbIXOA POCCUNCKUX y4acCTHU-
KOB Ha HOBble [OSroBble PbIHKN a3naTCcKoro pervo-
Ha. B uenax ynpolieHus ocTyna BHeLWHero gu-
HaHcupoBaHusa baHk Poccuun nogaepxmnBaeT nHTe-
rpaumio pOCCUMCKOW UHPPaCTPyKTypbl ¢ rnobanbs-
HbIM MHBECTULMOHHbIM coobLiectsoMm. [8.3] byaet
NpoAomKeHa MnonuTMKa COAEeNCTBUSA pacLUMPEHUIO
NCNONb30BaHNSA HaUWOHamNbHbLIX BanoT BO B3auM-
HbIX pacyeTax C y4aCcTHMKaMM PblHKa N3 KMoYeBbIX
cTpaH — napTHepoB Poccuiickon depepaumn. B

nnaHoBoMm nepuoge GyaeT peanu3oBaHO COTpya-
HuyecTBO ¢ Kntaem B Bompocax NpuCBOEHMST poc-
CUIACKOM IOpUCOMKLNN CTaTyCca pacyeTHOro LieHTpa
no toaHo. [8.4]

YuutbiBaa uneHctso Poccun B «[pynne apa-
auatn» n CoBeTe No PUHAHCOBOW CTAabUNBHOCTH,
BaHk Poccun npogomknt peannsoBbiBaTb AOCTUr-
HyTble B hopmaTte 3TMX OpraHm3auuin OOroBOpeEH-
HOCTM No pedopme perynmpoBaHns hMHaHCOBOTO
cektopa. B yactHocTu, B nnaHoBOM nepuoge cy-
LecTBeHHbIM obpa3om BydeT 3aBeplueH nepesos
pblHKa CTaHOAPTM3UPOBaHHbLIX BHEGUPXKEBbLIX MPO-
N3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB Ha KIUPUHT
C UeHTpanbHbIM KOHTpPareHTom, a no npowu3BoA-
HbIM (PUHAHCOBbLIM MHCTPYMEHTaM, He nognagato-
wum nopg TpeboBaHus 06 MCNONb30BaHWMM LiEH-
TpanbHOro KOHTpareHTa, 6yayT BBeaeHbl Tpebosa-
HUst Mo obecrnevYeHnto OTKPbITbIX MO3ULUA U KX
MapxupoBaHuio. [9.9]
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11.9. CoBeplueHCcTBOBaHME
NHCTPYMEHTapUs Mo
obecnevyeHunto cTabunbHOCTU
dMHAHCOBOro pblHKA

BHelwHne woku, 6aHKpOTCTBA UMM BPEMEHHbIE
HapylweHus B paboTe MHPaCTPYKTYpPHbIX OpraHu-
3aUMn PUHAHCOBOrO pblHKa N €ro CUCTEMHO 3Ha-
YMMbIX Y4aCTHUKOB, CNEKYNATUBHbIE aTaku 1 one-
paumm KpynHemwmnx Y4acTHWKOB, nopoxaatoue
BbICOKYK0 BOMaTUMbLHOCTb, U CUMbHbIE ABWXEHUA
NPOLIEHTHbIX KPWBbLIX OKa3blBalOT HenocpeacTBEH-
HOe BNUSHME KaK Ha CTabunbHOCTb (PMHAHCOBOWM
CUCTEMbI, TaK N Ha BCHO 3KOHOMWKY CTpaHbl B Le-
fioM, a Takke okasblBatoT HebnaronpusaTHOe BO3-
Jenctene Ha posepuve Ha (UHAHCOBOM pPbIHKE.
HeratuBHble 3addekTbl OT NOAOOHBLIX COObLITUIA
onpenensiT kKak He0OXOAMMOCTb CHUXKEHUSA BEPO-
SATHOCTU WX BO3HWKHOBEHMWS, TaK U OrpaHUYeHus
HEeraTMBHOIO BIIUSAHUST 3TUX COObLITUIA Ha PMHAHCO-
Bblll CEKTOP N 3KOHOMUKY B LI€NTOM.

B pabote baHka Poccumn no obecneyeHnto u-
HaHCOBOW CTabUBHOCTN MOXHO BbIAENUTL LUECTb
HanpaBneHu:

e MOHUTOPUHI  (DMHAHCOBOW CTabUNBHOCTU

nocpencTsoM pa3paboTku 1 UCNOMb30BaHNSA

WHOWKATOPOB, XapakTepusyLwmx rUHaHCo-

BYIO CTabUNBHOCTB;

e perynupoBaHue, Haa3op u HabnogeHvne 3a
(PUHAHCOBLIMW OpraHuM3auusMu, B TOM YuC-
ne MHPPACTPYKTYPHbIMU  OpraHuM3auusamm
(PUHAHCOBOrO PbIHKA, Y NNaTEXHbIMU CUCTe-
Mamu;

e MakpornpyaeHuuanbHOe perynupoBaHve u
Haa3op;

¢ MOHWUTOPUHI PUCKOB C LEMbI0 BbISABNEHUS
NnoTeHUMarnbHbIX CUCTEMHbIX Yrpos, CTpecc-
TeCcTUpOBaHWe OTAENbHbIX CEKTOPOB (PUHAH-
COBOroO pblHKa W aHanu3 adypekta 3apaxe-

HUS;
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e obecneyeHne GecnepeborHoCcTU N apdek-
TUBHOCTU (PYHKUVNOHUPOBAHUSA MHAPACTPYK-
TYPHbIX OpraHn3auuin MHaHCOBOTO PbIHKA U
NNaTexHbIX CUCTEM;

e peanusauus aHTUKPU3NCHbLIX Mep B Cry4ae
(PUHAHCOBOW HECTAOMUITLHOCTH.

Mpexpae Bcero, ans obecneyeHnss baHkom Poc-
cun cTabunbHOCTU PUHAHCOBOro pbiHKa Poccuii-
ckon Pepepaumm nNnaHMpyeTcs peanusauusa mep,
HanpaBrieHHbIX Ha [AOCTWXeHne 3eKTUBHOIO
PYHKLUNOHNPOBAHUS CUCTEMbI PAHHEro pearmposa-
HuA. Pedb ngeT o ganbHEWWeM pas3BUTUM UHCTPY-
MEHTOB paHHen maeHTudunkauun npobnem, kak B
OesTenbHOCTM (OUHAHCOBBLIX OpraHu3auumn, Tak u
Ha OTAENbHbIX PbIHKaxX oMHAHCOBbLIX akTUBOB. [9.1]
Kpome TOro, B uensx onepaTUBHOIO BbISABMEHUS
BO3HMKAKOLLMX NPOBNemM 1 NX pelleHns 4o HacTyn-
NEHNsA KpUTUYECKOW cuTyauum TpebyeTca Takke
peanu3aumMsi MeponpusiTUA, HarnpaBneHHbIX Ha
npoTuBogencTeme UKTMBHOMY LieHoobpasoBa-
HMIO Ha OTKPbITbIX pbIHKaXx. [9.2]

B pamkax peanusauuu 3agaym no COBEPLUEH-
CTBOBaHMWIO pPerynmpoBaHnsa 1 Hagsopa 3a uHaH-
COBbIMU MHCTUTYTaMM B LIENsIX MOBbILEHUS UX u-
HaHcoBoW ycTtonymBocTn BaHk Poccuu npogonkut
BHEAPEHNE PUCK-OPUEHTUPOBAHHOIO pErynumpoBa-
HWsi, B YaCTHOCTM MOCPEACTBOM YCTaHOBMEHMWS
TpeboBaHWi kK cOGCTBEHHOMY KanuTany uHaHco-
BbIX OpraHusauui C y4eToMm npocunst puckos (B
OTHOLUEHMN KpeauTHbIX opraHusauun OygeT 3a-
BEpPLLEHO BBeAEHNE Taknx TpeboBaHuin). MNoBblwe-
HUIO (PMHAHCOBOW YCTOMYMBOCTU KPEOUTHbIX opra-
HU3aLW, OCYLLIECTBISOLWMX TOProBble onepaunm ¢
LEHHbIMM Bymaramu M nNpou3BOAHbIMU (DUMHAHCO-
BbIMW WHCTPYMEHTaMM Ha (MHAHCOBOM pPbIHKE,
Oyget cnocobcTBOBaThL AarnbHenlee BHeApPeHue
ctaHgaptoB basens Il n basena 2,5 B yactu pery-
nupoBaHnsa pbIHOYHOrO pucka. baHk Poccumn npo-
OOMMKNT OCYLLECTBNATb MEponpusATMS Mo co3ga-
HUO 3PPEKTUBHON CUCTEMbBI KOHCONUANPOBAHHO-
ro Haasopa 3a (PUHAHCOBbLIMMK rPynnamMn U CHUXe-
HUIO pUCKa KOHLEHTpauum MO WMHBECTULMOHHbLIM
BNOXEHUSIM (PUHAHCOBbLIX OpraHM3auunn.
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Kpome TOro, B Lensax CTuMynmpoBaHus addek-
TMBHOMO LeHOOOpa3oBaHMA W MOBbIWEHWS MNPO-
3payHOCTM COENOK, a TaKkKe yCTpaHeHus npobnem,
CBSI3@HHbIX C yMpaBfieHMEM puckaMn Ha BHebup-
XEBOM CPOYHOM pblHKe, BaHk Poccum coBmecTHO ¢
3aMHTEePEeCOBaHHbIMM  BeOOMCTBaMW  MnaHupyeT
JanbHelllee COBEpPLUEHCTBOBAHNE 3aKoHOAaTENb-
CTBa B 4aCTW pblHKa BHEOWpXKEBbIX MPOU3BOOHbLIX
rHaHcoBbLIX WMHCTPyMeHTOoB. [9.9] Kpome Toro,
BbaHk Poccun ¢ yyetom mexayHapoOHbIX TEHOEH-
LU paccMmaTpuBaeT LienecoobpasHoCTb MHCTUTYa-
nM3aumm ANeKTPOHHbIX TOProBbIX CUCTEM U CUCTEM
¢oMHaAHCOBOro KOHCYNbTMpoBaHus. [9.10]

B 4acTn coBeplLUeHCTBOBaHUA MpaKkTUK Makpo-
npygeHunansbHoro perynvpoBaHus U Haasopa cC
yyeToM MexayHapodHblx noaxonos BbaHk Poccuu
nnaHupyet paspabotaTe M BHEOPWUTb LOMNOSHU-
TenbHble TPebOBaHNSA K CUCTEMHO 3HA4YMMbIM hu-
HaHCOBbLIM OpraHmM3auuaM, Ybs (oMHaAHCOBAasi HECO-
CTOATENbHOCTb MOXET yrpoxaTtb (oMHaHCOBOW CTa-
OMnNbHOCTN MNX BbI3bIBaTb cOOM B npepocTaBrne-
HUW onpedeneHHoro Buaa (puMHaHCOBLIX ycnyr (B
YaCTHOCTU, AN CUCTEMHO 3Ha4MMbIX GaHkoB nna-
HUpyeTCa BHeApeHUe HOBbIX HOPMAaTUBOB NUKBUA-
HocTu B cooTBeTcTBUM ¢ Basenem lll, anga Hekpe-
ONTHBIX (PMHAHCOBBLIX OpraHuM3auun — cneumanb-
HbIX HOPMaTUBOB (Kak Ha MHAMBUAYaNbHOW, Tak U
Ha rpynnoBoy ocHoBe), TpeboBaHMI MO cocTaBre-
HMO W cornacoBaHutio ¢ baHkom Poccunm nnaHa
BOCCT@HOBIMEHUSA  (PUHAHCOBOW  YCTONYMBOCTM).
[9.1] OxxmpaeTcsi, YTO OCOOLIN PeXuM perynuposa-
Hua OygeT BKOYATb CrneuunanbHble HOpMaTUBbI
(kak Ha MHOWBMAYaNbLHOW, TaK K Ha rpynmnoBoOn OcC-
HOBE), OOMNONHUTENbHbIE TpeboBaHMS K pacKpbl-
TUIO MHOPMaLMK, TpeboBaHUSA N0 COCTABIIEHNIO U
cornacoBaHuio ¢ baHkom Poccuu nnaHoB BoccTa-
HOBMeHMs1 (PMHaAHCOBOW YCTOMYMBOCTM U Hempe-
pbIBHOCTU AesTenbHocTU. Kpome Toro, B pamkax
peanusaumn MeXAyHapoAHbIX pekoMeHOauun B
obnactn yperynupoBaHusi HECOCTOATEMNbHOCTU
BaHkom Poccuu 6yoyt paspaboTaHbl npeanoxe-
HUSA NO CO34aHMI0 OCOBbIX PEXMMOB (PMHAHCOBOIO

03[0POBIEHUSI U YPErynMpoBaHusi HECOCTOSITENb-

HOCTU cnCTEMOOBpa3yoLLMX HEKPEAUTHbIX PrHaH-
COBbIX OpraHusauui. B cpegHecpoyHOM nepuone
BaHk Poccum B Lensix noBbIWEHUS YCTOMYMBOCTH
(PUHAHCOBOro pbIHKa NPWU y4yacTUn 3anHTEpPecoBaH-
HbIX OpraHoB BNacTy MMaHUpyeT NpoBeAeHNe KOM-
NrekcHo paboTbl MO COBEPLUEHCTBOBAHWMIO POC-
CMIACKOrO 3akoHogaTenbCTBa B YacTu pasBUTKSA
MexaHM3Ma CaHauuM Y4acTHUKOB (OUHAHCOBOIO
pbIHKa.

OdpbekTy 3apaxkeHnst y4acTHMKOB (PMHAHCOBO-
ro pbliHKa OT HaHKPOTCTBA KPYMHbIX (PMHAHCOBbIX
NOCPEOHNKOB [OOSMKEH NPOTMBOAENCTBOBATb MH-
CTUTYT LEHTpanbHOro KoHTpareHTa. B c¢Basu c
3TUM YCTOMYMBOCTb LIEHTPaNbHOrO KOHTpareHTa
npuobpeTaeT nepBOCTENEHHOE 3HayeHue. baHk
Poccun nnaHmpyeT coBepLlUeHCTBOBAHWE 3aKOHO-
OaTenbHOro perynupoBaHus MHCTUTYTA LiEeHTparib-
HOro KOHTpareHTa, B YaCTHOCTU BHELPEHWUE PUCK-
OPWEHTUPOBAHHbLIX HOPMAaTMBOB M creumnanbHOro
paspelleHnss Ha OCYLUECTBMEHNE OEATENbHOCTU
LeHTpanbHOro KoHTpareHta. [Ons co3gaHust ycno-
BMIA No obecnevyeHnto HenpepbiBHOW paboTbl du-
HaHcoBoro pbiHka baHk Poccuu ocoboe BHMMaHue
nnaHupyeT yoensTb pasBUMTUIO MexaHu3Ma nepe-
HOCa no3vuMn 1 obecnevyeHnss KNMeHToB y4acTHU-
KOB KIMPUHra K OPYroMy Y4aCTHUKY KIMpUHra B
crnydyae HeBbINMOJIHEHNS OENCTBYHOLMUM Yy4acTHU-
KOM KITMPWUHra CBOMX 00s13aTENbCTB, a TaKkkKe ero
GaHkpoTcTBa. PeweHne aton 3agaum OypeT cro-
cobcTBOBaThL Kak MMHUMU3ALMU PbIHOYHbIX LLOKOB
n3-3a MPUHYOUTENBHOIO 3aKPbITUS  KITMEHTCKUX
no3vuuin, Tak U noBbleHn 3dhPEeKTUBHOCTU 3a-
LUMTbI KIMTMEHTOB Y4YaCTHUKA KIUPWUHIa U MUHUMK3a-
UMM X NOTepb B CryYae HEBLINOMHEHNS OENCTBY-
IOLLIMM YYaCTHUKOM KNMpUHra cBonx 06a3aTenbCcTB.
Kpome Toro, B Lenax BbINOnMHeHUs Poccunckom
depnepaument TpeboBaHui Muttcbyprekoro cammm-
Ta «[pynnbl ABaguatM» HeobxoAMMO WMMMNEMEH-
TMpoBaTb B POCCUINCKOE 3aKOHOAATENbCTBO HOpP-
Mbl, YCTaHaBnusawLwmne 3PPEKTUBHbIA MeXaHU3M
nepeBofa CTaHOAPTU3NPOBAHHbIX MPOU3BOOHbIX
(PUHAHCOBBIX MHCTPYMEHTOB Ha KITMPWHT C y4acTu-
€M LleHTparnbHOro KoHTpareHTa. [9.3]
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[ns obecnevennsi ctabunbHOCTU PUHAHCOBOTO
pbiHka BaHk Poccuu Takke nnaHupyeT nNpuMeHsTb
ONA cekTopa HekpeauTHbIX (OUHAHCOBLIX OpraHu-
3aUMN KOHTPUUKINYECKYD MOMUTUKY C UCMOSb30-
BaHMeM MexaHusma bydepa pesepBoB, NO3BONS-
IOLLIEro amopTU3NPOBaTb Pas3fnUYHbIE LIOKKU, B YaCT-
HOCTW, KpeauTHble. [9.4] Mpu 3TOM crnaxuBaHuio
HeraTuBHbIX 3P(EKTOB IKOHOMMYECKOIrO LMKNa
OyageTt cnocobcTBOBaThL MOBbLILWEHWE PONKU cTabu-
NM3auMOHHOTO pesepBa AN CTPaxOBbIX OpraHu3a-
LUuMn, onpegeneHve nnasawowWmx NUMMTOB No du-
HaHCOBOMY pblYary Ha OEHEXHOM pbiHke anst 6po-
KepoB, a Takke MnnaBaloLuX CTaBOK OTYUCNEHUI B
rapaHTUMHbLIN POHA B 3aBMCUMOCTW OT CpeaHeWn
AOXOAHOCTU B cucTeMe 065a3aTenbHOro NeHCUOH-
Horo ctpaxoBaHusi. OgHoBpemeHHO BbaHk Poccuu
CTPEMUTCSH K YCTaHOBMEHUIO U COBNOAEHMIO ONTU-
ManbHOro ypoBHS TpeboBaHUM K MOAHALA30PHbIM
(PMHaAHCOBLIM OpraHM3aumsMm, CrnocobCTBYOLWUM
KaK noadepXaHuio uHaHCOBOW CTabunbHOCTH,
Tak 1 yBenuyeHuo apeKkTMBHOCTM paboTbl Kanu-
Tana B (bmHaHcoBOM cektope. [1pn 3ToM B nnaHo-
BoM nepuoge baHk Poccumn Byager ocyliecTBnsaTtb
HabnogeHne 3a AeATenbHOCTBH JIM3WMHIOBBLIX U
(aKTOPMHIoBbIX KOMMaHUI, KOTOPbIE B HacTosLLee
BpeMs OTHOCATCHA K Heperynupyemom 4actu na-
pannenbHon 6aHkoBcKom cuctemsl. [9.11]

AKTyanbHOW 3apiayein Ha cpegHecpouHy nep-
CMEeKTUBY SIBMSIETCA TakkKe COBepLUeHCTBOBaHUe
paboTbl NO BbISABMEHUIO U MOHUTOPUHIY PUCKOB Ha
duHaHCOBOM pbiHKe. [anbHenwee pasBuTUE WH-
cTUTyTa penosutapus nossonut baHky Poccuun
co3faTtb CUCTEMY MOHUTOPUHra Ys3BMMOCTWU BHE-
OVPXXEBOro CermMeHTa pbiHKa K CUCTEMHbIM LLIOKaM.
[9.5] B pononHeHue K nHpopmaumm penosvtapues
BaHk Poccumn paclumpsieT MOHUTOPWUHI CAESOK Ha
OEHEXHOM pblHKe, KOTOpbIn GyaeT BkMwyaTb He
TONbKO cBefeHus 06 UCXOAHbIX NapameTpax cae-
NOK, HO N MHGPOPMALIMIO O KU3HEHHOM LUKNe», TO
€CTb O MPOMCXOAALLMX UBMEHEHNSX B OTHOLLEHUAX
KOHTpareHToB (HanpuMmep, OOCPOYHOE Mnpekpalle-
Hne obssaTenbCcTB, MpekpalleHne obA3aTenscTB
HOBaUMEN, a TaKkke MO WUHbIM OCHOBaHUSM). [9.6]
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PacwupeHne MOHUTOpPUHIa [OEHEXHOro pblHKa
UMeeT BaXHOe 3HayYeHne C TOYKM 3peHns CBOeBpe-
MEHHOro aHanmsa KpeauTHOro KayecTBa y4YacTHU-
KOB (PMHAHCOBOIO pbiHKA, BO3MOXHbIX 3O(EKTOB
pacnpoCTpaHEeHNs1 KPeOUTHbIX PUCKOB MO (UHaH-
COBOW CUCTEME U OLIEHKM CUCTEMHOW YCTOMYMBO-
CTW OEHEXHOro pbiHKa B LenoM. B uensax orpaHu-
YeHus obpa3oBaHUSA U3ObITOYHBIX BamnOTHBIX PUC-
KOB, yrpoxawwmx (HOUHAHCOBOW CTabuInbHOCTU, B
nnaHosoM nepuoge baHk Poccunm nnanmpyet ye-
pes perynupoBaHue AeATenbHOCTU KPeAUTHbIX U
HEKpPeaWUTHbIX (PMHAHCOBLIX OpraHu3auui, B TOM
yncne vyepes npegbssnexHve tpebosaHni k 0b6a3a-
TenbHbIM HOpMaTMBaM, OrpaHnynBaTb obpasoBsa-
HWe BamnoTHbIX NO3nUMin Ha BanaHcax kopnopaTue-
HbIX 3aEMLLMKOB.

BaHk Poccun nnaHmpyeTt peanv3oBaTb MOHUTO-
PVHI KPEOUTHOrO KayecTBa y4acTHUKOB (OUHAHCO-
BOMO pblHKA Takke MOCPeaCcTBOM CO3OaHus pen-
TMHIOBOrO PENO3UTapusi, NMPEeACTaBMIAOLWEro Co-
fon eguHyto NyGNUMYHO OOCTYNHY 6a3y AaHHbIX O
PEVWTUHIOBBLIX OEWCTBUSIX, B KOTOPYH OydeT BKto-
yaTbCcs WHOpMauus, pa3MellaemMass Ha canTax
penTUHroBbix areHTcTB. [2.5] B uensix csoespe-
MEHHOTO BbISIBIEHUS MOTEHLMANbHbIX CUCTEMHbIX
yrpo3 nnaHMpyeTcs Takke pacCMOTPeHne Bomnpoca
O BBedeHUn Ans Bcex (PMHaAHCOBbLIX OpraHu3auun
TpeboBaHns 0683aTenbHOr0 BHYTPEHHEro CTpecc-
TECTUPOBAHNS B paMKax MOLrOTOBKM MMW MnaHa
BOCCTaHOBMEHUS (PUHAHCOBOW YCTOMYUBOCTN.

[nsi cBOEBPEMEHHOTO BbISIBNIEHUS CUCTEMHbIX
pPUCKOB ¥ NoadepXaHusi cTabunbHOCTU OUHAHCO-
BOro pbiHka BaHkoM Poccum OyaeT ocyuwecTBnaTb-
Csl MOHUTOPUMHI PasfnyHbIX (PMHAHCOBLIX WHAMKA-
TOPOB.

B nnaHoBom nepuone baHk Poccuun 6yget ocy-
WeCTBNATb  AdarnbHelllee COBEpLUEHCTBOBaHUE
0eATenbHOCTN MHAPACTPYKTYPHbLIX OpraHusaunin
(PMHAHCOBOrO pblHKa U NIIATEXHbIX CUCTEM, KOTO-
pble CMOCOBCTBYIOT pa3BUTMIO (PMHAHCOBOIO PbIH-
Ka 1 ABMASIOTCA KPUTUYECKN BaXKHBIMWU ON1S YKper-
neHnst U nopaepxaHus UHaAHCOBOW CTabMIbHO-
ctn. becnepebonHO YHKUUOHMpPYOLLME WHppa-
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MHankaTopbl yCTOMYNBOCTU (PUHAHCOBLIX PLIHKOB

B pamkax paboTbl N0 BbISBNEHMIO CUCTEMHBIX pUckoB BaHk Poccum ocyllecTBnsieT NOCTOSHHbIN
MOHMWTOPUHTI YCTONYMBOCTU (PUHAHCOBBIX PbIHKOB C MOMOLLIbI0 CUCTEMbI OMEPEXatoLLMX MHONKATOPOB

Puckn puHaHCOBbIX PbIHKOB

Puck pybnesoro
AEHEXHOTO0 PbIHKa

oOtknonerme ctaskn RUONIA ot kntoueBoit cTasku banka Poccin
*Cnpep Mosprime-Roisfix

«Cnpeq Mosprime 6 mecsaues — 1 mecsy

©[IMCKOHTBI 1 MAPXWH KOMIbl HA PbIHKE MEXAUNEPCKOro peno B pybnsx

Pwck BantoTHoro
[IEHEXHOTO PbIHKa

eKpocc-BanioTHbIe Cpefbl Ha pasHble CPOKM (OBEPHAIT, MecsiLl, rog)
oCTaBKM, ANCKOHTbI, MAPXIH KONMbI HA PHIHKE MEXOMNepCKoro peno B gonnapax CLUA

Pwck BantoTHOTO pbiHka

#OTKnoHeHme Kypca pybns k gonnapy CLUA ot cpefHero sHaueHns 3a rog

eBmeHeHHas BonaTunbHOCTL Kypca pybnst k gonnapy CLUA (1 mecsw)

*OTHOLLIEHWE BMEHEHHOI BONATUNBHOCTY Kypca pybns oTHocuTensHo fgonnapa CLUA k BMeHeHHO! BonaTiibHOCTY HedhTy
ePasHuua Mexay dopsapaHbIM KypcoM (1 MecsiLy) 1 TekyLLM Kypcom pybns k gonnapy CLUA

oCnipep ack-61a no TekyLyemy 3HaueHuio kypca pybns k gonnapy CLUA

oCnpeq mexgy ctaskoit NDF Ha cpok 1 mecsL| v knio4eBoii cTaBkoil baHka Poccim

PucK pblHKa akuumn

eBmeHeHHas 1 uctopuyeckas BonatunbHocTb MHaekca PTC (1 Mecsi)
©[I1CKOHTBI 1 MaPXWH KOMIbI MO OnepaLmsaM MEXANTIEPCKOro peno C akLmMsaMmu B pyonsx

Puck pbiHka el/cTopuyeckas BONaTUNLHOCTb AOXOAHOCTY rocobnuravmi (1 mecsy)
rOCYAAPCTBEHHbIX oCnpep poxogHocTi O®3 k kntoueBoit cTaske baHka Poccun
3anmcTeoBaHu ebua-ack cripeap! goxoaHocteit Od3
oCnpep poxopHocT OD3 k goxoaHOCTM kasHaueickux obnmraumin CLLIA
e[pemusi no CDS Poccum 1 ee pasnnua oTHocuTenbHo npemin no CDS apyrix cTpaH ¢ hopMUpYHOLMMIACS PbIHKaMK
o[lons HepeanpeHToB Ha pbiHke OP3
Puck pbiHka el/cTOpMyEeCKas BONATUNBLHOCTb AOXOAHOCTY KOPOpaTUBHLIX 0Bnvraumi (1 mecsiu)
KOpMopaTUBHbIX oCnpeq AOXOAHOCTH KOpnopaTuBHbIX pybnesbix obnurayuii k O3 v kopnopaTuBHbIX €BPOOBRMraLMi k CyBepeHHbIM eBpoobnu-
3anUMCTBOBAHUN

raumsam
©OBbeM pbIHOYHbIX BbIMYCKOB U MOTaLLEHUIA 38 MecsL)

Pucku Ha BHELIHMX
pbIHKax

eBMeHeHHas n uctopuyeckast BONATUNbHOCTb HedbTh (1 mecsLy)

#OTKIOHEHME CbIPbEBbIX LieH (HehTH 1 METaNmMOB) OT CPEAHEr0 3HAYEHMS 3a rOf

*OTKIOHeHMe rnobanbHbIX hOHAOBbIX MHAEKCOB OT CPeAHEro 3HaueHs 3a rog

eBwmeHeHHas BonaTunbHoCTb akuyui (VIX) u kasHadeitckix obnuraumi (MOVE)

«OTknoHerme nHpekca gonnapa CLUA k kntouesbiv Banotam (DXY) v MHAeKca BamtoT CTpaH ¢ hopMUpPYHOLLMMIACS PbIHKaMK K
ponnapy CLLUA (MSCI EM) ot ckonb3siLuel cpeaHeit 3a rog

ol/Haexchl BonaTunbHoCTH Kypcos BamioT JP Morgan ans ctpaH G7 1 cTpaH ¢ hopMUPYOLLMMUMCS pbiHkamu (3 MecsLia)
«CyBepeHHble 1 kopriopaTuBHble cripeapl AoxoaHocT JP Morgan EMBI

oYYCThIN OTTOK/MPUTOK BNOXEHUA B ChOHbI, UHBECTUPYIOLLME B aKLW 1 0bruraLymm cTpaH ¢ hopMUpYHOLLIMMIACS PbiHKaMK

Pucku 6aHKoBCKOro cektopa

Puck MaccoBoro nabs-
TUS BKNAJ0B

eMecsuHbIi TEMN NPUPOCTA BKNALOB (HM3UYECKUX UL, B PYBNsX U MHOCTPaHHON BantoTe
eHaKoNnNeHHoE CHIKEHME BKNALOB (DU3NYECKUX ML B PYBNSIX 1 MHOCTPaHHOM BanioTe C MOMEHTA Hayana CHUXeHus

Pwck maccoBoit koHBep-
cuv pybnei B UHO-
CTPaHHyto BanioTy

Puck pecpuumra
obecneyeHns

©00BbEM HETTO-MOKYNOK HANMYHON MHOCTPAHHON BamoTbl HACENEHNEM
ePa3HuLa kypca nokynku 1 npogaxu gonnapa CLUA
*YPOBEHb AONMApU3aLIK BKNAA0B PU3MYECKUX M OPUAVHECKUX ML, (C KOPPEKLIMEN Ha KypCOBYHO MEpeoLieHKy)

oK0ath(hMLIMEHT YTUNM3ALIMM PBIHOUYHBIX 1 HEPBIHOUYHBIX aKTWBOB (451 KPYNHelLLMX 6aHKOB, ANs FOCYAAPCTBEHHbIX GAHKOB)

Puck HeycToitumsocTH
¢hoHaMpoBaHMS

©OTHOLLEHE KPEaWUTOB K AenoauTam

o[lons 6a30Bbix 06513aTENLCTB (AEMO3UTOB (HU3MYECKUX U IOPUANYECKMX MWL CBbILLE rofa) B 06LLeM obbeMe 06s3aTensxCTB
©OTHOLLEHWE EN03UTOB CPOKOM [0 rofa k obLeMy 06bemy AEM0o3UTOB (415 (PUMHECKUX NNLL, ANS OPUANYECKUX NLL)
e[okasaterb KpaTKOCPOYHOM NUKBUBHOCTY

[POLEHTHbIN pUck

KpeauTHbIn puck

©OTHOLLEHWE YNCTOTO MPOLIEHTHOO OXO/1a B LIENIOM N0 KpeaUTaM 1 Aenoautam Kk kanuTany/ aktueam GaHKOBCKOrO cektopa
o[lor1sl NPOLIEHTHbIX JOXOZI0B B OBLUMX AOXOAAX
ePa3HiLa Mexay CTaBkamu N0 HOBbIM KPeAUTaM W AenoauTam (4ns (prUsndeckux nnL, Ans PUANYECKUX NnLy)

o[lons ccyn IV n V kateropum kayecTBa no kpeauTam opuanieckiM nuLam (kpome 6aHKoB)

o[lons pecTpyKTyp1pOBaHHbIX CCYA B COBOKYMHOM KpeauTHOM nopTdene

eOTHOLLEHNE CHOPMUPOBAHHBIX PE3EPBOB K 06BEMY 3a[0MKEHHOCTY (M0 KpeauTaM IopUAaNYECKUM NLIaM, Mo NOTPEBUTENbCKAM
KpeauTam u3nYeCKUM nuLiam)

o[lpupocT pe3epBoB 3a 12 MecsLEB k cpeaHeMy pasmepy NopTgens kpeanToB (Mo kKpeanuTaMm KPUANYECKAM NLam, no Heobec-
neyYeHHbIM NOTPEeBUTENBCKUM KpeauTam hnU3nYeckuM nuLiam)

o[lons kanuTana, npuxopsiuascs Ha 6aHkv ¢ Hopmatueom H1.0 Huxe 12% B COBOKYNMHOM KanuTane

o[lons 6aHkoB ¢ ROE Huxe 1%

*OLeHka 0Obema NpuBMeYeHNs kanuTana Ans KoMneHcaLym KpeavuTHOro pucka (Mo ccyaam Iopranieckum nuuam, no ccyfam
(DU3NYECKUM NULIaM)

Mpoekm om 02.12.2015



56

OCHOBHbIE HANPABJIEHUA PA3BUTUA U OBECNEYEHUA CTABUIIbHOCTH
®YHKLIMOHMPOBAHUA ®UHAHCOBOIO PbIHKA POCCUNCKOW ®EOEPALIUN HA

NEPUOA 2016-2018 rOQOB
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CTPYKTYPHblE OpraHuM3auun nHaHCOBOro pbiHKA U
nnaTexHble CUCTEMbI Takke crnocobcTByOT 3d-
eKkTMBHOMY pacnpeaeneHnio OMHaAHCOBBLIX pe-
CypcoB M obecrneyeHnto rnodanbHOM KOHKYPEHTO-
CMOCOBOHOCTN HaUMOHanbHbIX (PUHAHCOBLIX PbIH-
koB. OgHako B oTcyTCTBUE A(PPEKTUBHOIO U COOT-
yrpos
yrpaBneHnss puckamu, KopropaTMBHOro ynpasne-

BETCTBYIOLLLEr0  YPOBHIO  BO3HMKaOLLUX
HUA 1 6anaHca UHTEPECOB OHWM MOTYT MOPOXAATb
CUCTEMHbIE PUCKM ANA (UHAHCOBOro CEKTopa,
0CcoBeHHO B nepuodbl pbIHOYHOIO cTpecca. Llenbto
BaHka Poccum B obnactn pas3sutus nHdpacTpyk-
TYPHbIX OpraHn3auuin MHaAHCOBOrO pbiHKa M Nna-
TEXHbBIX CUCTEM SIBNSIETCA OOCTMXKEHWE WX COOT-
BETCTBMS MeXAyHapogHbIM cTaHdapTam Ans
obecneyeHns gocTynHocTn, 6ecnepeboHOCTM M
3(PPEKTUBHOCTN X DYHKLMOHMpPOoBaHUA. [9.7] MNpun
3TOM pe3ynbTaThl NPOBEAEHHbIX OLEHOK POCCUM-
CKOW HOPUCOMKUUN Ha NpegMeT COOTBETCTBMS MO-
NOXEeHUsIM

MeXAyHapoaHoro cTaHaapTa

«MpyHUMNBLI  ANa  MHAPACTPYKTYpP (PUHAHCOBOIO

o CBMOEeTenbCTBYOT O OOCTUTHYTOM MNpo-

pbiHKa»?
rpecce B ero BHeApeHUn Ha Tepputopum Poccuin-
ckon ®epepauun. Bmecte ¢ tem baHky Poccun
elle NpeacTonT 3HaYUTENbHbIN 00beM paboTbl Mo
npuBeaeHnto npaBoBoi 6a3bl B OTHOLLUEHUN WH-
dpacTpyKTYPHbIX opraHm3aLmn UHaHCOBOro PbIH-
Ka (ueHTpanbHOro AenosvTapus, UeHTpanbHOro
KOHTpareHTa, peno3utapusi) B 6onee nonHoe cooT-
BETCTBME C TpeboBaHMAMM SAHHOTO MexayHapon-
HOro CTaHgapTa W, Kak crneacTeue, MOBbILIEHMS
cooTBeTCTBYHOLWMX oueHok. [8.2] Kpome ToOro, B
nrnaHosoM nepuoge baHk Poccun paccmoTput Bo-
npoc O OOCTyrne opraHusauun, He MMeKLnx nu-
LeH3MN KpeauTHbIX OpraHusauumin, K MnaTexHon
cucteme baHka Poccun.

BbaHk Poccun obnagaeT WMPOKUM MHCTPYMEH-
TapueM no noaaepxke cTtaburnbHOro yHKUUOHK-
poBaHus (hMHAHCOBOrO pbiHKa B cCrny4yae peanusa-

2B xoge mocriegHero 06HOBIIEHNS pe3ynbTaToB oLeHkn (2015
roa) topvcavkummn Poccuiickon ®epgepaummn B YacTu perynupo-
BaHMS NNaTeXHbIX CUMCTEM Oblf BbiCTaABMEH MaKCUMMasbHbIN

PEUTUHT «4».

Mpoekm om 02.12.2015

uMn HeratmBHoro cueHapusi. B 2014 rogy BaHk
Poccum cyliectBeHHO yBeNUUMI BO3MOXHOCTU MO
pedUHaAHCUPOBAHNIO  KPEAUTHbLIX  OpraHunsauuin,
BBEAs HOBble WHCTPYMEHTbl M paclimpuB nepe-
YeHb MpuHUMaeMoro obecneveHusa. B cnyyae
HeobxoQMMOCTM MOryT ObiTb BOCTpeOOBaHblI [O-
nonHutesnbHble Mepbl baHka Poccum no cmsirye-
HUIO NpoOBNeEM C IMKBUAHOCTBIO Y HEKpeOUTHbIX
MHaAHCOBbIX OpraHu3auui. PocCMNCKMM 3aKOHO-
[aTtenbCTBOM NpeaycMoTpeHo HageneHve baHka
Poccum npaBom 3akniovaTtb C nulamu, ocyLLecTB-
NawWuMmM  YHKUMN LEeHTPanbHOro KOHTpareHTa,
cornalleHusi, B COOTBETCTBMM C KOTOpbiMKU BaHk
Poccumn 065a3yeTca koMneHCMpoBaTh TakUM fvuam
yacTb YObITKOB (pacxodoB), BO3HMKAKOLUX Y HUX
no cgernkam € y4acTHMKaMM KIIMPUHra, B TOM YuUC-
ne ¢ HekpeguTHbIMU (PMHAHCOBBLIMWU OpraHm3auus-
MW, Yy KOTOpbIX Oblfla oTO3BaHa (@aHHyNMpoOBaHa)
NMLEH3MA Ha OCYLLECTBIIEHWE COOTBETCTBYIOLLENO
BMOa gesTenbHocTu. B cnyyae peanusauun pbl-
HOYHbIX LLUOKOB W PaCXOXAEHUS YPOBHS KPUBON
poxogHocTu obnurauum depepanbHOro 3amma ot
dyHOameHTanbHoro yposHs BaHk Poccun moxeTt
MPUHATL pelleHnMe O Mokynke obnuraumn dege-
panbHOro 3avma Ha OTKPbITOM pPbIHKE, a Takke O
Bblkyne obecneyvyeHus y LieHTparnbHOro KOHTpareH-
Ta. Kpome TOro, koraa MexaHu3mMbl pbIHOYHOTO Lie-
Hoobpas3oBaHus palT cbor, BaHkom Poccumn B
Lensax orpaHuyeHnst n3bbiTOYHOM BOMATUIIBHOCTU
Ha OTAEenNbHbIX cerMeHTax (PUHAHCOBOrO PblHKA U
noaaepXaHus uHaHcoBoOW cTabunbHocTu OyneT
Mcnonb3oBaTbCAd MexXaHu3M BMellaTesflbCcTBa B
pbIHOYHOE LieHOOOpa3oBaHme, He TpebyrLWMIA Npu-
HYOUTENbHOW OCTaHOBKU TOProB. B cBsA3n ¢ aTum
HeobxoomMMma TwaTenbHasa npopabotka baHkom
Poccum Takoro mexaHunsma. [9.8]

B uensix CHWXeHus BONATUIbHOCTU OUPXKEBbLIX
TOProB MO pPasfMYHbIM KiaccaM aKTUBOB M KOH-
TpakToB BaHk Poccum GymeT noowpsaTb NpucyT-
CTBME HA HUX YYaCTHMKOB C Pa3riMyYHbIMU TOProBbl-
MU CTpaTterMsimu, 4To npegnosnaraeT B TOM 4uche
NPsSIMOM [OMYCK Ha OUPXEBOW PbIHOK OTAENbHbIX
KaTeropumn y4acTHUKOB, HE MMEIOLLMX COOTBETCTBY-
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IOWMX NpaB B HacTosiee BpeMs. PasHoobpasue
Y4aCTHMKOB TOProB C pa3HbiMu cTpaTternamu oyget
cnocobCcTBOBaTb MOBLILEHUIO YOWHBLI pbiHKa |
€ro anacTu4YHOCTMK.

YuntbiBad UCTOPUIO Pa3BUTUS  POCCUNCKOrO
POHO0BOro pbiHKA, rae GpokepckMe KomnaHum 3a-
HUMaIOT 3HAYMMOE MEeCTO B CUCTEME MOCpeaHuYe-
CTBa Ha pblHKE LEeHHbIX Bymar, peweHne o6 wnx
JocTyne K pacyeTHbiM cepBucam banka Poccum
MOro Obl CHU3UTb PUCKM NX PYHKLMOHNPOBAHNSA U
pacwupuTb BO3MOXHOCTU MO MNPeAOoCTaBMEHMIO
BaHkom Poccuy pacyeTHbIX CEPBUCOB Ha pbIHKE
LEeHHbIX bymar.

Mpoekm om 02.12.2015
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lll. OCOBEHHOCTU PA3BUTUA CEKTOPOB
®UHAHCOBOIO PbIHKA POCCUNCKOWU
®EOJEPALUU HA NEPUOLO 2016-2018 TOO0B

3apayn pa3BnNTUA GaHKOBCKOro
CEeKTOopa

B coBpeMeHHbIX YCNOBUSAX pa3BUTUSI CeKTopa
GaHKOBCKMX YCMyr yCWUreHue KOHKYpeHUuW, B TOM
yncne co CTOPOHblI HEKPeOUTHbLIX OpraHvu3auui,
3aHMMaKLWmXcs PUHAHCOBBIMA UHHOBALMAMU, Ha
nepBbI NMaH BblABUraeT KauyeCTBEHHbIE XapakTe-
PUCTUKM npenaraembiXx MNPOAYKTOB W YCAyr, WX
TEXHOMOIrMYECKYI0 U UHTENNEKTYarbHYK HACbILLEH-
HOCTb. Pa3Butnio 6aHKOBCKOro cektopa B cpeaHe-
CpoyHOM nepcnektuBe GyaeTt cnocobcTBoBaThH MO-
BbILUEHNE KOMMMEKCHOCTU (PMHAHCOBOro 0BCNYXu-
BaHWs Koprnopauui, pasBuTue notpebutenbckoro
KpeauToBaHWUA HaceneHus npu cobniogeHun Tpe-
6oBaHu PepepanbHoro 3akoHa «O noTpedbuTenb-
CKOM KpeguTe (3avime)», bopMmMpoBaHue ycrnoBun
ONsl pasBUTUS CUHAOMLMPOBAHHOIO KPeAWTOBaHUS,
pa3BuTMe (PMHAHCOBbLIX NPOAYKTOB ANS Maroro u
cpegHero 0Ou3Heca, COBEPLUEHCTBOBAHME PUCK-
MEHEeKMEHTA B KPEOAUTHbIX OpraHm3auusix, a Tak-
Xe pas3BuUTME COBPEMEHHbBIX (PUHAHCOBBLIX TEXHO-
NOrMA N LUMPOKOE BHEAPEHWE WHHOBALMOHHBIX
NpoAayKToB B cdepe OGAHKOBCKOIO M MEXCEKTO-
panbHoro obcnyxuBaHus. 3TUM npouecchl b6yayT
COMNpPOBOXAATbCA M3MEHEHNSIMM MPaBOBbIX PaMOK,
NOOLLPSIOLLNMIN KOHKYPEHLIMIO Ha pbiHKE (PUHAHCO-
BbIX YCIYT.

Mo ntoram passuTusa Ha Bnvkanwme Tpu roga K
koHUy 2018 roga oxuaaeTcs OTHOLLUEHMEe aKTUBOB
BaHkoBckoro cektopa k BBI1 B npegenax 120-
125%, kanutana k BBI1 — okono 11,5%, kpeautos
akoHomuke Kk BBIT — cBbiwe 70%.
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BaxHbIM acnektom obecneyeHns KayeCcTBEHHO-
ro pocta PoCCUMCKOro oMHaHCOBOMO PblHKa ABMS-
€TCA COBMELLEHNe BHYTPU KPeOWUTHbIX OpraHm3a-
UM M GaHKOBCKMX rpynn BaHKOBCKMX U HebaHKoB-
CKUX (PMHAHCOBLIX MPOAYKTOB, a TaKkKe B3auMO-
OEeNCTBNE KPEeAMTHbIX opraHusaummn ¢ nHbIMn du-
HaHCOBbIMM OpraHuM3auusiMu, 4To cnocobHo obec-
neynTb:

e [OBbILLIEHNE [OOXOAHOCTU (PMHAHCOBBLIX WH-
CTUTYTOB 3a cyeT pa3paboTkM HOBbIX MPO-
OYKTOB Ha CTblke GaHKOBCKMX 1 Npoumx du-
HaHCOBbIX MNPOAYKTOB W YCryr, BKro4as

CEKbIOPUTU3aLMIO  KpeauTHbIX nopTtdernen
GaHKOB, paclUMpeHune crnekTpa WHCTPYMEH-
TOB [OMroBOro pbiHKa, obecneyveHHbIX ae-
HeXHbIMK TpeboBaHnaMuY;

e [OBbILLIEHNE KOHKYPEHTOCMOCOBHOCTH, B TOM
yncne 3a cyeT aPPEKTUBHOIO UCMONbL3OBA-
HUS ceTen KpeOWUTHbIX OpraHusauuim ¢ ux
HanaXXeHHbIMU KaHanamMmu nNpoaax n yctaHo-
BMBLLENCH KyNbTYPON 0OCNYXMBaHNA KIMEH-
TOB, @ TaKKe pacliMpeHuUs NPOAYKTOBOro
psga € uenbio yooBneTBopeHus notpebHo-
CTEN KIMEHTOB B HebOaHKOBCKMX (DUHAHCO-
BbIX ycryrax (Hanpvmep, CTpaxoBbIX);

e [OMNOSIHUTENbHOE MpUBeYeHne QUHaHCO-
BbIX PECYPCOB;

e COBEpLUEHCTBOBaHNE CUCTEM YMpasrieHus
puckamu (Hanpumep, cTpaxoBaHue GaHKOB-
CKNX PUCKOB).

Taknm obpasom, B3avmopononHeHwe BaHKoB-
CKUX M HeBAHKOBCKUX (PUHAHCOBBLIX MPOAYKTOBbLIX
nvHeeKk cnocobHO oKasaTb BbLICOKMN CUHEprnye-
CKUiA ahdoexT.
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B cdepe GaHKOBCKOro perynvpoBaHuUsi OCHOB-
Hon 3apjaven baHka Poccumn gasndetca peanusa-
LS KOMMMeKca Mep, HanpaBfieHHbIX Ha fanbHen-
Liee COBepLIEHCTBOBaAHNE POCCUNCKOro 3akoHoda-
TenbCTBa B LENsSX paunoHanbHOro orpaHuyeHust
puckoB, obecneyeHnsi PUHAHCOBOM CTabunbHOCTU
©aHKOBCKOro cektopa M onNTUMM3auuM agMuHu-
CTpaTUBHOW Harpysku Ha KpeauTHble OpraHn3aLmm.
BaHkoBckoe perynupoBsaHue M Hagsop OyayT pas-
BMBATbCHA B HaNpaBfi€HUN NOBbLILLEHUSA pOnu Kaye-
CTBEHHOW (cogepaTeflbHOW) COCTaBMsALWEN Ha
OCHOBE NPU3HAHHbLIX MEXAYHapOoAHbIX CTaH4apTOB
M C y4eToM ocobeHHocTeN (YHKLMOHMPOBAHMUS
poccuiickoro 6aHKOBCKOrO CeKTopa.

Pa3BuTMe ©aHKOBCKOro perynupoBaHusi B
2016-2018 rogax 6ygeTt HanpaBneHo Ha garnbHemn-
WY peanusauuio MeXxgyHapodHO MpU3HaHHbBIX
noaxo4oB C Y4eTOM npenycMoTpeHHbix basenb-
CKMM KOMUTETOM No GaHKOBCKOMY Haas3opy npu
Banke mexxgyHapoaHbix pacyeToB (ganee — BKBH)
CPOKOB MO3TAMNHOro BHEAPEHMUS, a TakKe C y4eToMm
pesynbTtatos nporpammbl BKBH no oueHke coort-
BETCTBMSI POCCUNCKOrO BGaHKOBCKOro perynupoBa-
HUSt GasenbCkuM cTanaapTam> v npencTosieit B
2016 rogy oueHkn Poccunckon ®epepauum B pam-
kax [Mporpammbl OLEHKM (PUHAHCOBOro cekTopa
MexayHapogHoro BantoTHoro doHaa n BcemupHo-
ro 6aHka®'. [10.1]

BaHk Poccun npogomkuT paboTy, HanpaeneH-
HYI0 Ha NoBbILLEHNE KayecTBa OaHKOBCKOro Karnu-
Tana v akTMBOB, OFpaHUYEHNE YPOBHSI PUCKOB Kpe-
OUTHBbIX opraHmnsauui. B yactHocTn, OyayT peanu-
30BbIBaTbCA MpPOABUHYTbLIE nogxoabl basens Il k
oLeHKe BaHKOBCKUX PUCKOB C YYETOM pe3yrbTaToB
nepecmoTpa BKBH perynatmeHbix MNOAXOAOB K
oueHke goctaTtoyHocTh kanutana. [10.2, 10.3]

B pamkax peanunsauun KomnoHeHta 1 basens |l
¢ 01.10.2015 yxe BCTYnWnu B CUMy HOPMaTUBHbIE
akTbl baHka Poccun, nsgaHHble B Lensax peanunsa-
UMW noaxoda K pacyeTy KpeaAuTHOro pucka Ha oc-

% Regulatory Consistency Assessment Programme — RCAP.
* Financial Sector Assessment Program — FSAP.

HOBE BHYTpPeHHUX penTuHros 6aHkos (MBP) wu
npenocTaBnsAoLWLNE POCCUNCKMM BaHKkaM BO3MOX-
HOCTb NpuMeHsTb [BP B Lensx BknoyeHus B pac-
4YeT HOPMaTMBOB AOCTATOYHOCTW KanuTana 6aHkoB
BEMWYMHbI KPEOWTHOTO puCKa, PacCYMTaHHOW C
ncrnonb3oBaHWeM BHYTPUOAHKOBCKMX MoOAenen,
nocrne nonyyYeHusl B yCTaHOBMNEHHOM Mnopsigke pas-
peweHnsa baHka Poccun. Kpome Toro, npoaosmkmT-
Csl BHeJPEHME B POCCUMNCKYO BAHKOBCKYHO MpakTu-
Ky KomnoHeHTa 2 «HapgsopHbIi npouecc»
Basens Il.

B 2016 rogy BaHk Poccumn npuctynut k npose-
OEHMI0 B OTHOLLIEHMM BaHKOB, NOA4ABLUMX COOTBET-
CTBylOLIME XOOaTalcTBa, BCECTOPOHHEN OLIEHKM
BHYTPUOAHKOBCKMX PENTUHIOBBLIX CUCTEM M MpO-
LLeCCOB MO YMNpPaBfeHUIO KPeauUTHbIM PUCKOM AN
NPUHATUA PpELLEHUs NO Bblgave paspelleHust Ha
npumeHeHne MNBP B uenax pacyeta HOpMaTMBOB
[OCTaTo4YHOCTM KanuTana.

B 2015 rogy baHk Poccun yctaHoBun ans kpe-
ONTHBIX opraHusaumn (6aHkoBckux rpynmn) Tpebo-
BaHUS K CMCTEeMeE YMnpaBfieHUs pUCKaMu U Kanuta-
oM, KOTOpasi co3fgaeTcs KpeouTHOW opraHusauu-
en (baHkoBCKOW rpynmnon) nytem peanusauum
BHYTPEHHMX MpoLeadyp OUEHKM [O0CTaTOYHOCTU
kanuTtana (ganee — BMOOK). OaHHble npouenypbl
HanpaBIieHbl HA BCECTOPOHHIO OLEHKY 3HAYMMbIX
N MoTeHUManbHbIX PUCKOB 1 obecrnedyeHne gocTa-
TOYHOCTW KanuTana Afis UX NoKpPbITUSA Ha NOCTOSIH-
HOW ocHoBe. Tak, KpeQUTHbIM OpraHu3auusiM, Be-
nMYMHa aKkTMBOB KOTOpbIX npeBbiwaeT 500 mnpg
pybnewn, npegctount paspabortate BMOOK Ha wH-
OuBrayanbHOW ocHoBe — A0 koHua 2015 roaa, Ha
ypOBHe GaHKOBCKOW rpynnbl — 40 KoHua 2016 roga.
OcTtanbHble KpeauTHble opraHM3auuun OOMmMKHbI By-
oyt paspabotate BIMOOK Ha wuHauBmayansHoun
ocHOBe A0 koHua 2016 roga, Ha ypoBHe OaHKoB-
ckom rpynnbl — o koHua 2017 roga. Kpome Toro, B
2016 rogy BCTYNUT B CUY HOPMaTUBHLIN akT bBaH-
ka Poccun, onpegenstowmi npoueaypbl Hagsop-
HOM OLIEeHKM OOCTaTOYMHOCTM KanuTana KpeauTHbIX
opraHusauMn n 6aHKOBCKMUX Fpynn U KayecTBa WX

CUCTeM ynpasleHna puckamm n Kanmtanom, a Tak-
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Xe noaxoApbl K YCTaHOBMEHUIO ANa KpeaUTHLIX op-
raHM3auui MNOBbIWEHHbLIX NpeAenbHbIX 3HaYeHUn
obsa3aTenbHbIX HOPMaTMBOB B 3aBUCUMOCTU OT
oLeHKn kavectBa K pesynbTatoB BIMOOK. BbaHk
Poccun B 2017 rogy nnaHuvpyeT OCYLLECTBUTL
nepByto OLEHKY kadecTBa u pesynbtaToB BIMOIOK.
[10.4]

MpuoputeTHOn 3apadven B ccepe H6aHKOBCKOro
perynupoBaHns OCTaeTcs ynydleHne MnpaBoBbIX
YCIOBWUI OLEHKM Ka4eCTBa akTUBOB M MPOTUBOAEN-
CTBUSA cXemaM (PUKTUBHOro (popMmMpoBaHNS Kanu-
Tana. B aton cBaAsn bBaHk Poccun npogomkut pa-
60Ty NO NpefoCTaBNEHMIO EMy MpaBa NPUMEHSATb
npodeccnoHanbHoe CyXXAeHWe B pamMKax OLEeHKU
npegMeTa 3anora, NpUHATOro B kavecTtBe obecne-
YyeHus KpeauTHbIMK opraHnsauuamu. [10.5] Kpome
TOro, Npu ocyLecTBNeHUN GaHKOBCKOro Haa3opa ¢
2017 ropga bank Poccun Byget Bnpase Takke Bbl-
HOCUTb NMPOdECCUOHANbHOE CYXOEHNE B OTHOLLE-
HAN HanuunMs CBSI3AHHOCTU KPEeOUTHOW opraHu3a-
LMK C ropuandecknmm n pusndecknmm nuuamu. o
uToram opmMMpoOBaHUA COOTBETCTBYHOLLEN Mpak-
TVKK BygeT npousBedeHa OLeHKa HeobxoanumocTu
JanbHenwero paclumpeHusa nonHomoumn baHka
Poccun no ucnonb3oBaHMio NpodecCcrnoHanbHoro
CcyxaeHus B 6aHKOBCKOM Haa30pe.

Bank Poccun npogomkut paboTy no nosbiwle-
HUIO TpeboBaHUM K NMPO3pPayvyHOCTU OESATENbHOCTU
POCCUNCKMX KPEAWUTHbIX OpraHuM3auumn Kak OfHOro
N3 BaXXHbIX MHCTPYMEHTOB obecneyeHnsi ctabunb-
HOCTM (pUHAHCOBOro cektopa. B 4acTHocTh, B
2016 rogy ©OyayT peanv3oBaHbl pPekoMeHZauumu
BKBH «CtpykTypa TpeboBaHuWn O packpbITUU WH-
dopmauun B OTHOLIEHMM COBCTBEHHbLIX CPEACTB
(kanuTtana)»2. Takum o6pa3oM, KpeaUTHbIE opra-
HM3auMn Ha UHOUBMAYanNbLHOW U KOHCONUAUPOBAaH-
Hon ocHoBe B 2016 rogy BhnepBble packpowT ne-
peq LUMPOKMM Kpyrom nonb3oBatenen nHdopma-
LIMIO O CTPYKTYPE N MHCTPYMEHTaxX KanuTana u pac-
yeTe HOpMaTMBa KPaTKOCPOYHOMW NMUKBUOHOCTH.

B pamkax paboTbl N0 BHeOpPEHWO B MPAKTUKY
POCCUICKOr0 KOHCONMMAMPOBAHHOIO Haa3opa Mex-

32 Composition of capital disclosure requirements.
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OyHapoOHO Mpu3HaHHbIX noaxonoB baHkom Poc-
cumn ¢ 2016 roga yctaHaBnMBaeTCA YTOYHEHHbIV B
cooTBeTCcTBMM cO cTaHgaptamu BKBH nopsgok
pacyeTa COBCTBEHHbIX CPEACTB (Kanutana) U Hop-
MaTMBOB Ha KOHCONWAMPOBAHHOW OCHOBE, a Takke
yncnoBble 3HayeHus HagbaBOK K 4OCTATOYHOCTM
KanuTana 6aHKoBckoW rpynnbl (HagbaBka nogaep-
KaHusa [OCTaTOMHOCTM KanuTamna, aHTUUMKIn4e-
ckasi HagbaBka 1 HagbaBKka 3a CUCTEMHYIO 3HA4YM-
MOCTb).

B 4actu ganbHenwero passBuTusa perynvposa-
HUSA OeATeNnbHOCTM KPeAWTHbIX OopraHu3auumn, SB-
NALLMXCA y4aCTHMKaMK DaHKOBCKMX XOSAMHIOB, B
2016 rogy baHkom Poccum BygeT ocyllectBnaTbCA
bonee TecHoe B3aMMOAENCTBMNE C FONOBHLIMW Op-
raHmsaumsamMm B6aHKOBCKMX XONAMHIOB, NpegycMmaT-
puBatoLlee B TOM YnCrie Nepexon Ha 3NEKTPOHHbIN
nokyMmeHToobopoT. Kpome Toro, baHk Poccuu BBO-
OWT HoBble (pOpMbl OTYETHOCTU BAHKOBCKUX XOI-
OVIHTOB, CYLLECTBEHHO YBENMYMBAlOLLME PACKPbI-
Baembli 0b6beM MHopMaumnm 06 nx AesATenbHO-
cTu.

B uendx nonyyeHuss norHoM U [OCTOBEPHOM
WHopmaumm o peanbHOM (PUHAHCOBOM COCTOS-
HUW KPeOUTHOM opraHM3aunn, agekBaTHOW OLEHKU
NPUHMMaeMbIX €/ PUCKOB MITaHUPYEeTCs 3aKoHona-
TeNbHO YCTAHOBUTb MOJSIHOMOYMS NPeAcTaBuUTENEN
BaHka Poccumn 1 AreHTCcTBa No CTpaxoBaHWUIO BKNa-
0B, KOTOpPbIE MO3BOMAT NPU NPOBEAEHNM aHann3a
(PUHAHCOBOIO COCTOSIHUSI KPELAMTHOW OpraHu3aumu
Takke NPOBOAUTL aHanNM3 COCTOSAHUA (PUHAHCOBLIX
OopraHm3auuini-y4acTHMKOB ~ GaHKOBCKOW  rpynnbl
(xonguHra), B koTopyto oHa BxoauT. [10.6] BaHk
Poccun Takke nnaHMpyeT BHECEHWE U3MEHEHWUI B
3aKoHOAAaTeNbCTBO B 4acTuM MOBbLILEHUA OTBET-
CTBEHHOCTWU PYKOBOAWUTEMEW, YrNeHOB COBETOB M-
pekTopoB (HabnogaTenbHbIX COBETOB), a TakKke
BMagernbLeB KpeauTHbIX opraHm3auui no obecne-
YeHNo [oOpONopPsSA0YHOro U cbanaHcMpoBaHHOIO
BeAeHus GM3Heca, a Takke JOCTOBEPHOCTU Nybnu-
KyeMoW 1 npeacTaBfsieMon B OpraHbl KOHTPOMA U
Hagsopa nHdopmaumun. [10.7] B uensix obecneve-

HNUA 3allnTbl NpaB 3aeMLWMUKOB C COXpaHeHunem
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banaHca uvHTepecoB kpegutopoB baHk Poccum

NPOOOSPKUT COBMECTHYO paboTy c OaHKOBCKUM

COODLLIECTBOM MO aHanM3y MNpPakTUKM NPUMEHEHNS

3aKoHodaTenbCTBa O MOTPEOUTENbCKOM Kpeaute

(3ame) u, npu HeobxogumocTtn, paspaboTke

nNpeanoXeHnn NO COBEPLLUEHCTBOBAHUIO perynmpo-
BaHWS B 3TOM obnactv, B TOM 4ncrne B YacTu aes-
TENbHOCTN NO B3biCKaHWMIO 3agormkeHHocTu. [10.8,
10.9]
B ycnoBusx AMHamMnyHOro pasBuTuA GaHKOB-
ckoro Bu3Heca, paclumpeHus cnektpa 6aHKOBCKUX
yCNnyr noBbIWaeTcst porb 3deKTUBHOrO Haa3opa
Kak OOHOro M3 BaXHbIX 3reMeHTOB obecneyeHus
uHaHcoBol ctabunbHocTu. Mpu aTom OyaeT pac-
TN 3HAYUMOCTb 06enx cocTaBnsoWMX GaHKOBCKO-
ro Hagsopa — ANCTaHUMOHHOTO Haa30pa U MHCMNEK-
TMPOBaHNSA KPEAWUTHBIX OpraHn3auun. 3HauymmocTb
Hag3opa ycunuBaeTcs U Npu peanu3auun 3agad
BaHka Poccun kak meraperynsatopa.
B nnaHoBoM nepuoge NpuopuTETHBIMU Hanpas-
neHvaMu HapsopHow nonutukn baHnka Poccun B
©aHKOBCKOM CEKTOpe OCTaHyTCs:
e MOBbILWEHNE YCTONYMBOCTUN KPEAUTHBIX Opra-
HM3auun, B TOM YMCNE K MakpO3KOHOMUYE-
CKUM LLOKaM;

e [JanbHeliwee obecnevyeHne TpaHCNAPEHT-
HOCTM (OMHAHCOBOW OTYETHOCTH;

e OrpaHW4yeHMEe PUCKOB, MPUHUMAEMBIX Ha

6un3Hec adhpmnMpoBaHHbIX NLL;

e MNPOTMBOOENCTBME CXEMHBIM OMepauusmMm wu
coenkam 6aHKOB, OCYLIECTBNSEMbIM B Lie-
nsix MaHMUNynMpoBaHusi yyeTom/
OTYETHOCTBIO U/MNN HanpaBfieHHbIM Ha Bbl-
BOJ aKTUBOB;

e CO3[0aHuMe YCroBui ANns cnpaBeasiIMBON KOH-
KypeHuuu;

e pasBuUTUE pPUCK-OPUEHTUPOBAHHBLIX MNOAXO-
00B B Haa30pe, B TOM YuCrie B YacTU KOHCO-
nMANpOBaHHOro Haa30pa;

e COBEpLUEHCTBOBaHME PUCK-MEHEXKMEHTA;

e passuTUE AuddepeHUMpoBaHHbIX HaA30p-
HbIX MOAXOA0B, Npexae BCero BBeAeHWe

[OOMNONMHUTENBHBIX HAaA30PHbIX TPeboBaHUn k

CUCTEMHO 3HauMMbiM 6GaHkam M 6GaHkam c
NOBbILLIEHHbIM YPOBHEM PUCKOB;

« obecneyeHne HeOTBPATUMOCTU HaKa3aHUSA
MO BbISIBNIEHHBIM HAPYLLUEHUSIM.

B uncne nprnoputeTHbIX 0OBEKTOB Hag3opa co
cTtopoHbl BaHka Poccun ocTaHyTcsl akTvBbl Kpe-
OWUTHBIX OpraHm3auui, Hecylme MoBbIWEHHbIE
pUCKM, B TOM 4YWCIEe UMEIKLNE HEPbLIHOYHBLIN Xa-
pakTep, CKpbIToe obpeMeHeHue, KpeauToBaHue
Ou3Heca coOCTBeHHMKOB GaHKOB, a Takke 3aeM-
LLUMKOB C Mpu3HakamMu OTCYTCTBUSI peanbHOW fes-
TenbHOCTU. Ycunusa BaHKoBCKOro Hagsopa o6yayt
HanpaBrieHbl Ha MNpeaoTBpalleHMe MaHUNynMpo-
BaHMS C OTYETHOCTbIO, BbISIBNEHWE Onepauumn,
HaueneHHbIX Ha COKpbITUE OT perynsaTopa ceefe-
HWUIA O pearibHOM YpOBHE NPUHATBLIX puckos. [10.10]

BaHk Poccun npogonmknt NOMUTUKY YCUMEHUS
HaJ3opa, Npu 3TOM MPUOPUTETHLIM HaNpaBNeHNEM
ABNAETCA MoBbleHne 3aPPeKTUBHOCTU PYHKLUMNO-
HMPOBaHUS CUCTEMbI PaHHEro pearnpoBaHus Ha
nepsble NpuM3HakuM Npobnem B OeSATENBHOCTU Kpe-
OWTHbIX opraHusauui. PassButue 3TOM CUCTEMBbI
DasnpyeTca Ha YCWUNEHUN MPOAKTUBHOM (DYHKLMM
Hagsopa 1 obecnevnBaeTcs MOBbILEHNMEM OTBET-
CTBEHHOCTU U KBanuMdukaumm COTPYOHUKOB B CO-
YeTaHMM C COBEPLUEHCTBOBAHMEM TEXHMKU U MpPO-
uenyp Hagsopa. OgHUM 13 Heo6xoaMMBbIX YCITOBUIA
peleHnsa 3agadn paHHeh uaeHTuduKauum npo-
6rnem B 6GaHKOBCKOM CEKTOpe SIBNAETCA MaKCu-
MarnbHas NPoO3pPayYHOCTb AEATENbHOCTU KPEAUTHbIX
opraHmsauun. Peannsauus puUck-
OPVMEHTUPOBAHHLIX NOAXOA0B, BKMoYasi npodec-
CMOHamnbHoe cyxaeHne 06 ypoBHE MpUHMMAaeMbIX
H6aHkamu puckos, 6ygeT cnocobcTBOBaTH NOBbILLIE-
HUIO 3P DEKTUBHOCTN MEP HaA30PHOro pearnposa-
HUSI.

baHk Poccun HamepeH coBepLUEHCTBOBATb
noaxodbl K oOueHKe (UHAHCOBOIO MOJIOXKEHMWS
KpynHenwmnx 6aHKkoB 1 GaHKOBCKUX IPymnmn ¢ y4eToM
PWCKOB 1 OCOBEHHOCTEN NX AEATENbHOCTH, yaenss
MOBbILIEHHOE BHUMaHWE CUCTEME YrpaBneHus
PWCKOM JTMKBUOHOCTM U (POPMUPOBAHUIO AOMOSHM-

TenbHbIX BydepoB kanuTana Ha crnydvyan nsbbITou-
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HOW BOMaTUNbLHOCTYN (PUHAHCOBOTO pbIHKA.

Kpome Toro, baHk Poccun npegnonaraet pas-
BMBaTb pPbIHOYHbIE (KOHKYPEHTHbIE) MPUHLMMbI
MPUHATMSA peleHMn n obecneyvBaTb nNpo3pay-
HOCTb npoueayp UHAHCOBOro O340POBMEHUS,
Bonee akTMBHO BOBMeKaTb YacTHbIV kanutan. baHk
Poccun B cpegHecpodHOM nepuofe Takke nnaHu-
pyeT paccMOTpeTb NEepCcneKkTUBY WUCNONb30BaHUSA
CPEACTB KIMMEHTOB W BKMAQYMKOB CBEPX YCTaHOB-
MIEHHOro MOPOroBOro 3HAYeHUsA ANl BOCCTaHOBME-
HUA KanuTana KpeguTHOW opraHusauun. Mepon
YCTPaHEeHUs1 MNPaKTUKN MNPUMEHEHUA KPpUMMUHaIb-
HbIX GaHKPOTCTB SIBNAETCA MOBbleHNe addek-
TMBHOCTW B3aMMOOENCTBUSA U coepXaTenbHOCTU
MHGOPMALIMOHHOrO OobMeHa C npaBoOXpaHWTENb-
HblMn opraHamu. [OeaTtenbHocTb BbaHka Poccun,
HanpaBfeHHas Ha 0340poBreHne BGaHKOBCKOro
ceKTopa, MoBbILAeT AoBepue K (PMHaAHCOBOW CU-
cteMe n obecneymBaeT ykpenneHue ee puHaHco-
BOW ycTON4MBOCTU. Hag3opHasi nonuTtuka, Hanpas-
NeHHas Ha BblBEAEHME C PblHKA MCKMYUTENBHO
3KOHOMUYECKN HEXU3HECMOCOOHbLIX u/unu rpybo
HapyLIaLWmnX 3aKOHO4ATENbCTBO M NPeAcTaBnsito-
LLMX HEJOCTOBEPHYIO OTYETHOCTb, @ 3HaYUT co3fa-
IOLLNX Yrpo3y UHTepecam KpeauTopoB WM BKNadyu-
koB GaHkoB, obecneynBaeT ykpenneHme uHaHCco-
BOW YCTONYMBOCTM BAHKOBCKOW CUCTEMBI.

NameHeHne ycnoBun GaHKoBcKoro ©Ou3Heca
006BbEKTUBHO oOnpegenseTr OoOLlyl0 TeHOEHUMIo K
KoHconuaauun G6aHkoBckoro cektopa. KoHconupaa-
LS pOCCUMICKOro GaHKOBCKOrO CEKTOpA He ABMsIeT-
Csl HENoOCPeACTBEHHOW 3ajadet  BGaHKOBCKOro
Haasopa. B pamMkax ocywlecTBrneHns yHKUMA no
OaHKOBCKOMY pErynmpoBaHuMi0 M DaHKOBCKOMY
Hagsopy baHk Poccum He OydeT HU MOAroHATb, HU
TOPMO3UTb YKa3aHHbIN rnpoLecc.

Mpoekm om 02.12.2015
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38,El,aL-II/I pPa3BUTUA NMiaTexXHblX
CUCTEM U NMIaTEXHOW

NH(PPACTPYKTYpPHLI

BecnepeboliHoe (yHKUMOHMpPOBAHME NMaTEX-
HbIX CUCTEM W NpeAoCTaBfeHMEe KavyeCTBEHHbIX
NNaTeXxHblX yCcnyr SBASTCA HeoOXOAMMbIMU
npegnocbinkamn gnsa agdeKTUBHOrO PyHKLNOHK-
poBaHusa aKOHOMUKM Poccuu, cybbekToB hmHaHco-
BOrO pPblHKa Kak BHYTPW CTpaHbl, Tak U Ha Mexay-
HapoaHOW apeHe.

[na pas3BuTMa NnaTeXxHbIX CUCTEM U MNnaTex-
HoM wWHdpacTpykTypbl BaHk Poccun nnanupyet
peanu3aumio HOBOW NMaTeXHoOW nnatopMmbl B
nnatexHoun cucteme baxka Poccun. [11.1]

B nnartexHon cucteme banka Poccunm 6ygyT
peanu3oBaHbl MEXaHW3Mbl 3aBEPLUEHNS PacyeToB
B HaUMOHANbHOW BantoTe BHELIHUX MNAaTeXHbIX W
KMMPUHIOBBIX CUCTEM, YCTAHOBIEHbI YCIMOBUSA WU
pernamMmeHTbl B3aMMOOEWNCTBUA MeXOy MNiaTeXHbl-
MU MHdpacTpykTypammn baHka Poccun u gpyrux
nnatexHelx cuctem. [11.2] Tem cambim 6yget
obecneyeH OOCTyn K CepBUCY CPOYHOro nepeBoda
nnatexHon cuctemol baHka Poccuun ans 3aeeplue-
HWS pacyeToB MO onepaumsM Ha (UHAHCOBOM
pblHKE, coBeplaemMbiM  NPOdeCcCUOHaNbHbLIMU
YYaCTHMKaAMU pbIHKA LIEHHbIX BGymar, ropuanyeckn-
MU NMuamu, SBMSOWUMUCA Y4aCTHUKaMM OpraHu-
30BaHHbIX TOProB U (MnM) y4acTHUKaMWU KNMPUHra.
[11.3]

BaHk Poccun npegycmaTpuBaeT MeponpusTus
Mo CO3[aHUI0 U BHEAPEHMIO B NNATEXHON cucteme
BbaHka Poccun HaumoHarnbHbIX CTaHOapToB hu-
HaHCOBbIX (NnaTexHbIx) coobLieHnn, chopmMupo-
BaHHbIX C Yy4€TOM MEeTOOONOrMN MEXAyHapoaHOro
ctaHgapTa ISO 20022. [11.4] BHegpeHue ykasaH-
HbIX CTaHOapToB B nnatexHonm cucteme baHka
Poccun Gymet cnocobcTBoBaThL MOBbILEHNO 3dD-
(hEKTVBHOCTU U CHWDKEHWUIO U3OEPXKEeK Npu 3nek-
TPOHHOM B3aMMOAEWNCTBUM B pamMKax MnaTexXHOn

cuctembl BaHka Poccun.

B uenax obecnevenns adhcpekTnBHoro n Gecne-
peboHOro OCyLLIeCTBNEHMS NEPEBOAOB OEHEXKHbBIX
cpencTs, a Takke Ansg obecneyeHns cyBepeHuTeTa
M LEeNoCTHOCTM MraTeXHOro npocTpaHcTBa Poc-
cuiickon depepauun, pasBUTUS HaLWOHANbHbIX
nnaTexHblXx MHCTpymMeHTOB bBaHk Poccun 6ypet
COAENCTBOBATb PasBUTUIO HaLMOHANbHOW cucTe-
Mbl nnaTexHsbix kapT (HCIIK).

Onsa ykpenneHns HauMoHanbHOW (HUHaHCOBOW
HppacTpykTypbl BaHkom Poccumn Takke nnaHupy-
eTca fanbHenwee pasBuTME CUCTEMbI Mepefauu
duHaHcoBbIx coobueHunin (CMNPC) 3a cyeT pacwum-
peHMs CrneKkTpa ycnyr U coctaBa y4YacTHuKoB. Wc-
Nnosnb30BaHNE KpeaAUTHBIMW OpraHM3aunsmMm cepBu-
coB ClN®C no3BonMT MUHUMU3MPOBATb PUCK Npe-
KpalleHus npedocTaBreHus ycnyr no nepegade
(PUHAHCOBbLIX BHYTPUPOCCUMCKUX COOBLLEHUA UHO-
CTpaHHbIMK NpoBangepamu ycnyr. [11.5]

Mpoekm om 02.12.2015
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3agaydn pasBuUTUS pbIHKA
LeHHbIX bymar

B nnaHoBom nepuoge Heobxoanmo obecnevnTtb
JanbHellee pasBuTne pbiHKa LeHHbIX Bymar ans
noBbILWEeHNs 3PDEKTMBHOCTU NepepacnpeneneHus
KanuTana v paclmMpeHust BO3MOXHOCTU NpuBneye-
HUSA BHELLHEro kanutana gns opraHmsauun. lMpa-
BoBasi 6asa, perynupyowas aesTenbHOCTb Npo-
dheccuoHanbHbIX Y4aCTHUKOB pbIHKA LEHHbIX Oy-
Mar U MHPaCTPYKTYPHbIX OpraHu3auuin, B LiernoMm
ccopmMupoBaHa, OfHaKo B CpeaHeCpOo4vHOW nep-
crnektuBe HeobxoOMMO MepecMOTPeTb psAf KOH-
uenTyanbHbIX NOAXOO0B B PeryrnimpoBaHum ykasaH-
HbIX CyObeKTOB (DMHAHCOBOIO pbIHKA.

OpaHum 13 Hambonee y3knx MecT B perynmposa-
HUN NPOGECCUMOHATBHBIX YYaCTHUKOB PbIHKA LIEH-
Hblx Bymar sBnseTca oTcyTcTBuMe TpeboBaHuMm K
hb1HaHCcoBOM YCTOMUYMBOCTU. [lencTByOLLME HOPMbI
3aKkoHogaTenbCTBa B OTHOLUEHWM KanuTana npo-
heccmoHarnbHbIX YYAaCTHUKOB HE Y4YUTBIBAKOT HU
dakTnyeckni obbem GUsHeca KomnaHum, HU 06b-
€M MPYHMMAaeMbIX el PUCKOB U KacalTCs TOMbKO
ero pasmepa. baHk Poccun nnaHupyeT BBeCTu Ans
npodgeccnoHanbHbIX YYaCTHUKOB pblHKA LUEHHbIX
Gymar TpeboBaHMSA K MOKPbLITUID PUCKOB Kanuta-
noM, a TakkKe YCTaHOBUTb HOpPMaTUBbLI INUKBUA-
HOCTM AN (PMHAHCOBLIX NOCPEAHMKOB, MCMOMNb3Y-
IOWMX [OEHEXHble CpedcTBa KIIMEHTOB B CBOWX
onepauusx. [12.1] JaHHbIn noaxon npegycmaTpu-
BaeT TakKe MPONOPLUOHaNbHOE PperynnpoBaHne
BENMWYMHbI Kanutana npodeccrnoHanbHbIX y4acT-
HWKOB pbIHKa LEHHbIX Oymar B 3aBMCMMOCTU OT
obbema NpMHMMaemMoro UMM pucka.

BaxHbIM acnektom ageaTtenbHOCTU npodeccuo-
HanbHbIX Y4aCTHUKOB pblHKa LeHHbIX Gymar aBns-
eTca ux onepaumoHHas YyCTOMYMBOCTb B CTPECCO-
BbIX cuTyaumsx. baHk Poccum HamepeH ycTaHo-
BUTb TpeboBaHUA K opraHusaumMm CUCTEMbI yrnpas-
neHvs puckamu npoeccuoHanbHbIX YY4acTHUKOB
pbIHKa LeHHbIX BymMar, a Takke K X onepaunuoHHON

Mpoekm om 02.12.2015

HenpepbiBHOCTU. [12.2] B ocHoBY noaxoaa K pery-
NMPOBAHUIO AaHHOMO HanpaBfeHus OesaTenbHOCTU
OyayT 3anoxeHbl pekoMeHAaLNN MexayHapoaHbIX
CTaHOapToOB MO YMpPaBfEHUIO puckamu, 4acTtb M3
KOTOPbIX yXe SABNATCA HauMOHasrbHbIMU CTaH-
paptammn  Poccuiickon ®epepaumm  (Hanpumep,
BKItoueHbl B ctaHgapT MCO 31000 «MeHemkmeHT
PUCKOB»). AT Mepbl NO3BOSAT NOBLICUTL YBEPEH-
HOCTb MHBECTOPOB B OMepauyoHHOW HadeXHOCTU
obCcnyXmMBatLLMX X UHAHCOBBLIX OpraHn3aunn u,
Kak cneacTBue, B COXPaHHOCTU UX aKTUBOB.
3HauUMbIM 3NEMEHTOM perynupoBaHusa ges-
TEeNbHOCTU NPOCECCUOHANbHbIX YYACTHUKOB PbIH-
Ka UeHHbIX Bymar aBnsitoTCs Takke TpeboBaHus K
OopraHusaumm MX CUCTEM BHYTPEHHEro KOHTPOIs.
[Ona manbix KOMNaHWiA YCTAHOBIMEHHbIE B MIaHO-
BOM nepuoge TpeboBaHUA K CUCTEME BHYTPEHHETO
KOHTpona O6yayT npegycMaTtpuvBaTb BO3MOXHOCTb
ayTCOPCUHra PyHKUUA NO BHYTPEHHEMY KOHTPOIO
nmbéo opMMpoBaHUE €AVHOW CUCTEMbl BHYTPEH-
Hero KOHTPOMNs B pamKax rpynnbl koMnavui. Ons
KPYNHbIX KOMMaHUA C OAnBEepCcUUUUPOBAHHBLIM 1
CMNOXHO CTPYKTYpUpPOBaHHbIM OusHecom TpeboBa-
HMS K CUCTEME BHYTPEHHEro KoHTpons 6yayr
npeanonaratb HanuuMe BHYTPEHHEro ayawura.
lMprMeHeHne Takoro nponopuUMOHaNbHOIO MoaXo-
0a K perynupoBaHunio NpodeccnoHanbHbIX ydacT-
HWKOB pbIHKa LEHHbIX Bymar no3BonmT ONTUMMU3K-
poBaTb 3aTpaTbl OTPAcnu, COXpaHMB €e YCTON4u-
BOCTb K PErynsTtopHOMY W OnepauvoHHOMY puC-
kam. [12.3] Kpome TOro, no mMepe YCroXHeHus u
paclmpeHus  MHoroobpasunsi  MHBECTULMOHHbIX
TEXHOMOrMN o4YeBMAHA HeobOXO4MMOCTb YCOBeEp-
LUEHCTBOBaHUSA MpaBui BHYTPEHHEro y4yeTa K-
EHTCKUX onepauui y npodeccroHanbHbIX y4acT-
HWKOB pbIHKa LleHHbIX Bymar. [Ina Manbix opraHu-
3aumin baHkom Poccun COBMECTHO C 3aMHTepeco-
BaHHbIMW BeJoMCTBamu OyaeT co3gaHa npaBoBast
BO3MOXHOCTb  @yTCOpPCUMHra  MHAOPMAaLNOHHBIX
CUCTEM U CUCTEM BHYTPEHHEro yyeta. Takum 00-
pa3oM, C OOHOW CTOPOHbLI OyayT ONTUMU3NPOBAHBI
pacxodbl MPOdECCMOHANbHbIX YY4aCTHUKOB pbiHKA

LeHHbIX Bymar, ¢ gpyron — 6yaeT yCKopeH npoLecc
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CTaHgapTu3auunn
[12.4]
Bank Poccumn Takxke nnaHnpyeT yctaHoBJ1IeHUe

CNUCTEM BHYTPEHHEro y4eta.

TpeboBaHW K BHYTPEHHEMY ayauTy U K WHdpa-
CTPYKTYPHbIM OpraHu3aumsam pMHaHCOBOrO PbIHKA,
K KOTOPbIM B HacTosiee BpeMs YCTaHOBMEHbI
TONbKO TpeboBaHUA B 4acTM BHYTPEHHEro KOH-
Tpons. [pn 3TOM B OTnM4YMe OT npodeccuoHarnb-
HbIX YYaCTHWKOB PbIHKA LeHHbIX Bymar aTn opraHu-
3aumn ABMAOTCA A4POM (PMHAHCOBOrO pbiHKa, a
3Ha4UT, UX CUCTEMbl BHYTPEHHEro KOHTpOmns W
ayouTa [JOJDKHbl OTBevaTb Haubonee BbICOKUM
MeXayHapoaHbIM cTaHgapTam. [12.5]

Poccuiickoe 3akoHOOATENbCTBO COOEPXUT He-
3Ha4YUTENbHBIN MO CBOEMY pa3HoOoOpasuio u Oewn-
CTBEHHOCTW WHCTPYMEHTapun Ans 3awuTbl npas
CODCTBEHHOCTW, @ TakkKe MHbIX NpaB U UHTEPECOB
WHBECTOpa B CryyYyae aHHYNMpOBaHUSA NULEH3UN Y
oMHaHCOBOW OpraHusauuun, B TO BPEMS KaK UHBE-
CTULIMOHHBIA KNUMaT BO MHOrOM onpegenseTcs
3(P(PEKTUBHOCTBIO MEXaHM3MOB 3aluTbl Mpasa
COBCTBEHHOCTW, B TOM 4YWCNe B pamkax NuKBuaa-
LUMOHHbIX npoueayp. bank Poccun Gyget pewats
3Ty 3ajadvy NyTeM COBepLUEHCTBOBaHUSA Haa3op-
HbIX NpoLleayp B OTHOLIEHUN (OUHAHCOBbLIX OpraHu-
3aUun, Kak 00 aHHYNMPOBaHUSA NULIEH3UU, TaK U
nocrie. [12.6] B aToW cBS3M perynarop Takke yco-
BepLUEHCTBYET MexaHU3Mbl NpekpalleHus aenosu-
TapusiMuM UCNOSNHEHNS UMW PYHKLNA HOMUHAMbHO-
ro gepxarens. [12.7]

[Ons noBbiWweHMs KayecTBa W JOCTYMHOCTU
ycrnyr yyeTHOW MHpacTpykTypbl BaHk Poccuun B
CpeAHEeCpPOYHON nepcrnekTnee ocoboe BHMMaHue
OygeT ygenatb OeATenbHOCTM permcTpatopos.
Byoet npogomkeHa paboTta no craHgapTusauum
OesATernbHOCTN Mo BEAEHUI0 peecTpa Bnagensues
LeHHbIX Bymar B yacTu nopsigka obmMeHa JOKYMeH-
TaMun, XpaHeHus 3anucen u nepepadvn peectpa.
Mpn atom TpeboBaHus K OOBMeEHY [OOKYMeHTamu
OyayT ycTaHOBMEHbI CTaHgapTaMu caMoperynupy-
€MblX OpraHusauum WnMm HOpMaTUBHLIMW akTamu
BaHka Poccumn ¢ akueHTOM Ha BHegpeHue anek-

TPOHHOro B3anmogencTand. [12.8]

Mpeononaraetca nepepaTtb peructpaTopam
PYHKUMN MO perncTpaumm akumm akuMOHEPHbIX
obLecTB, He UMmewLnxX cTtatyca Nyb6nuYHbIX, YTO
No3BONUT MNpPeaoCcTaBnsaATb perncrparopamMm Kom-
NMEKCHYI0 yCryry No CogencTBmMio CO34aHuI0 akLm-
OHEepHbIX 0OLEeCTB, BKIKOYas NoAroToBKY ydpeam-
TENbHbIX U MHbIX OOKYMEHTOB, perumcrpauuto ob-
lecTBa B HamnoroBbiX OpraHax WM MNpu OTKPbITUK
(NnpeoBapuTENbLHOM OTKPBITUKM) CYETOB B KpeauT-
HbIX opraHm3aumsx. [12.8]

BBuay TOro 4to nocreneHHas asonwouma u-
HaHCOBOro pblHKa NpeaocTaBnseT Bce bonee Ho-
Bble MEeXaHu3Mbl M MNPOAYKTbl ANs yooBNeTBope-
HWUS Pa3nMyHbIX NOTPebHOCTEN MHBECTOPOB, BaX-
HO obecneyunTb, YTOObLI MeXay HUMK HE BO3HUKamo
KOHKYPEHUUN PUCKOB. NS 3TOro B OTHOLUEHWUN fOe-
ATENbHOCTUN PMHAHCOBLIX NocpeaHukoB baHk Poc-
CMM MnaHupyeT paspaboTaTb YHUPULMPOBAHHLIE
MapXXuHarnbHble TpeboBaHUA Kak Nno CnoT MHCTPY-
MeHTaMm, Tak M Mo NPOu3BOAHLIM (OUMHAHCOBbLIM
MHcTpyMmeHTam. ConocTaBMMOCTb PUCKOB B pam-
Kax eauHbIX MapXXMHanbHbIX NPaBUIT TakKe No3Bo-
NIUT MHBECTOPY Iydlle OPUEHTMPOBATLCSA B pasHo-

06pasnu CrnoxHbIX PUHAHCOBBLIX NPOAYKTOB. [12.9]
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3agaum pasBuUTUA CTPaxoBOro
cekTopa

B cnoxusluencs aKOHOMWYECKOW CUTyauun cy-
LLIeCTBEHHO MOBLILLIAETCHA pOfb CTPAxoBbIX KOMMa-
HWWA KaK MHCTUTYLMOHAaNbHbIX MHBECTOPOB. B ycno-
BUSIX OrpaHUYEHHBIX BO3MOXHOCTEN MO MCMNONb30-
BaHWIO BHELUHUX WCTOYHMKOB (PUHAHCUPOBAHUSA
BHYTPEHHUE cOepeXeHnsi CTaHOBATCSA BaXXHENLLUM
WUCTOYHMKOM MHBECTULWIN, OOHMM M3 KOTOPbIX MO-
XEeT CTaTb CTpaxoBaHue XnsHu. B cpegHecpoyvHom
nepcnektuee baHk Poccun COBMECTHO C 3auHTe-
pecoBaHHbIMM BeAOMCTBaMW CTaBUT 3agady no
pa3BUTUIO LOSITOCPOYHOIO0 HAKOMUTENbLHOrO CTpa-
XOBaHUS XM3HU. [na ee pelweHns Heobxooumo
MOBbLICUTb NMPUBMNEKATENbHOCTb CTPAxXOBaHUSA XMN3-
HW KaK MHBECTULMOHHOrO MHCTUTYTa ANS rpaxaaH
W opraHmsauui, 4TO NMaHupyeTcs OOCTUTHYTb B
TOM 4ucne NyTeM pacLUMpeHUst NepevHs paspe-
LWEHHbIX O MHBECTMPOBAHWSA aKTMBOB, YAOBMe-
TBOPSAIOLLMX BbICOKMM KayeCTBEHHbIM TpeboBaHu-
M.

Ha ocHoBe npoBeaeHHoro baHkom Poccum aHa-
nM3a cuTyaumm Ha POCCUIACKOM pbIHKE nepecTpa-
XOBaHWNA 13-3a BBEAEHUSI CO CTOPOHbI psiga CcTpaH
caHKkumn B oOTHoweHun Poccuinickon Peaepauuu
ObIn coenaH BbiBO4 0 HeobxogumocTu dopmMmmpo-
BaHWA POCCUNCKOMN MepecTpaxOBOYHOW €MKOCTH.
[13.3] Onsa atoro BbaHkom Poccum nnaHupyetcs
cO3[aHune HauMoHanbHOWM NepecTpaxoBOYHOW KOM-
naHWKW, yCTaBHbIA KanuTan KOTOPOWM Ha MOMEHT
co3faHusa ByaeT NONHOCTBbIO MpUHAgnexaTb pery-
naropy. Ee geAaTenbHOCTbL B 3aBUCMMOCTU OT HOPM
3aKkoHodaTenbCTBa MOXET crnocobcTBoBaTh 0bec-
neyeHnto NnaTexecnocobHOCTM POCCUNCKUX CTpa-
XOBLLUKOB, COKpaLLleH1IO OTTOKa Kanutana.

baHk Poccun BO B3ammopenctsum ¢ [pasu-
TenbcTBOM Poccuun npogorkut paboTty no passu-
TUIO CTPaxoBOr0 MexaHu3Ma OKa3aHWs MOMOLLM
rpaxgaHam Ha BOCCTaHOBrieHue (npuobpeTteHue)
MMYLLIECTBA, YTPAYEHHOro B pesynbTaTe noXapos,
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HaBOOHEHUA U WUHbIX CTUXUNHbLIX OeacTBuN. Yka-
3aHHble MEpPONpPUATUS NOBMNEKYT HE TOMbKO MOBbI-
LeHMe 3aLLMLLEHHOCTN XUNULLHBLIX NpaB rpaxaaH,
HO M LUMPOKUI OXBaT CTpaxoBaHWEM MpuHagnexa-
LWMX rpaXkgaHaM XWMblX MOMELLEHWU, a Takke Co-
OTBETCTBYIOLLYIO 9KOHOMUIO OHOKETHBIX CpeacTB.
[13.4]

Cpeam npropuTeTHbIX 3a4ad pasBuTUsi CTpaxo-
BOro cektopa baHk Poccum Ha cpeaHecpOYHbIN
nepuog BblgensieT HeobXoOUMOCTb MOBbILIEHMS
KayecTBa aKkTMBOB CYyOBEKTOB CTPaxoBOro Aena,
obecneyeHne yCTOMYMBOCTM CTPaAxOBOro pbiHKa, a
TakKke MNOBbIWEeHVe 3alMTbl npaB notpedutenen
cTpaxoBbix ycnyr. [13.1]

BbaHk Poccum B uensdx noBbileHWUs kayecTBa
BXOASALUMX Ha CTPaxOBOM PbIHOK OpraHu3auun u
ANns  3awuTel npaB noTpebutenen CTpaxoBbixX
yCcnyr cuntaeTt uenecoobpasHbiM BHECEHME U3MeE-
HEHUIN B POCCUICKOE 3aKOHOAATENbCTBO B 4YacTu
COBEpPLUEHCTBOBAHNS MNpoLeaypbl NWLEH3NpoBa-
HMs CcyObekToB cTpaxoBoro pgena. Oxwugaetcs
yCTaHOBMEHNE Mpoueaypbl perncrpauumu crpaxo-
BOW OpraHv3auuv B Ka4ecTBe HOpUAMYECKOro nvua
yepes3 baHk Poccunm n cooTBeTCTBYHOLLEE BHEAPE-
Hue BaHkom Poccunm oueHku couckaTtens nuueH-
311 Ha OCYLLECTBIIEHNE CTPAXOBOW OEATENbHOCTU
Ha OCHOBaHMM aHanu3a OusHec-nnaHa Takon opra-
Hu3aumun. [13.1]

BaxHble M3MEHeHWs 3annaHupoBaHbl B obna-
CTU cTpaxoBoro Hapsopa. baHk Poccuu npogon-
XWUT BHEAPEHWE MHCTUTYTa KypaTopcTBa, YTO Tpe-
OyeT npexae BCero NoCTPOEHUS MHAUBMAYaNbHON
ONsi CTpaxoBLLUMKa KapTbl PUCKOB C Liefbio onpeae-
neHust rpynnbl pucka M dopmaTta KOHTPOJIbHO-
HaA30pHbIX MEepPONPUATUA B OTHOLUEHUU CTPaxoB-
wumka. baHk Poccuu yxe Bbligenun B kayecTtse OT-
OenbHOW KaTeropum CUCTEMHO 3HauYUMble CTpPaxo-
Bble OpraHu3auuu, B JanbHenwem nnaHvpyeTcs
paspaboTka Ans HUX OTAENbHOrO pexvuMa perynu-
poBaHWA B 4acTM (OUHAHCOBOW YCTOMYMBOCTM WU
nnarexecnocobHocTn, caHaumm u GaHkpoTCcTBa.
[ns ocywecTBneHs paHHero Hag30pHOro pearu-
poBaHUs Ha CTpaxoBOM pbiHke baHk Poccuun 6ynet
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ucnonb3oBaTbk NporpaMMHble MPOAYKTbl MO aBTO-
MaTM3auumn NpoLeccoB NPOBEAEHUSA KOMMITEKCHOMO
aHanmsa OesaTenbHOCTU CTPaxOBbIX OpraHv3auui,
OCHOBaHHOIO Ha MpuvHUUNax npy4aeHUnansHOro
Haasopa. [ina ocylweCcTBNEHWsT KOHTPOMS Hanu4ums
peanbHbIX aKkTUBOB CTPaxOBbIX opraHu3aumin baHk
Poccun Gynet npoBOAMTb BCTPEYHbIE MPOBEPKU
Hanuuns pearbHbIX akTMBOB Ha BanaHcax cTpaxo-
BblX OpraHu3auuv nytem 3anpoca uHdopmaumm y
aenosutapues, 6aHKOB, opraHM3aTopoB TOProBnx
Ha pbIHKE LieHHbIX Oymar. [pn 3ToM B cny4vasx Bbl-
AIBMEHUS OTCYTCTBMS peasibHbIX akTMBOB MOCMeay-
€T onepaTtMBHOE MPUMEHEHME Mep CTpPaxoBOro
HaZa3opa 1 Mep, NPegyCMOTPEHHbIX 3akoHodaTenNb-
CTBOM O HecocToaTenbHocTh (baHkpoTcTBe). [13.7,
13.8] BaHk Poccum nnaHvpyeT NOCTPOEHME cucTe-
Mbl MOHUTOPWUHIA CTPaxXOBbIX OpraHv3auuii, No3Bo-
nawwen npeogonetb HepocTaTknm ¢opmaToB W
CPOKOB NpeAoCTaBneHNst pernamMmeHTHON OTYETHOC-
TV CTPaxoBbIX OpraHu3auuin, a gnsi CTPaxoBLUMKOB,
OTHECEHHbIX K MOBbLILUEHHOW rpynne pucka, Takke
BHegpeHne 00s3aHHOCTW MpefoCTaBneHnss oTyeT-
HOCTK Ha Bonee onepaTUBHOW OCHOBE.

Ons obecneyeHns yCTOMYMBOCTM CTPaAXOBOrO
pblHKa TpebyeTcs COBEepLUEHCTBOBAHME pPOCCUN-
CKOTO 3aKOHOAATENbCTBA B YACTU YTOYHEHUSI OCHO-
BaHWI NS OCYLLECTBIEHNS Mep Mo npegynpexae-
HUIO OaHKPOTCTBA M PACLUMPEHMIO UX MEPEYHs,
yperynupoBaHuio BOMPOCOB, CBA3AHHbIX C MpoLe-
Aypamu 6aHKpOTCTBa CTPaxoBbIX OpraHv3auun.
Kpome Toro, baHk Poccun nonaraet Lenecoobpas-
HbIM BHELPUTb MEXAHU3M CaHaLuu CTPaxXOBLLMKOB
3a cyeT CpedcTB MHBECTOPOB W AreHTCcTBa MO
CTpaxoBaHWIO BKMaAoB, OMNpPedenuTb KpuTepuu
caHauuu B 3aBUCUMOCTM OT OCYLLECTBNSEMbIX BU-
[AOB CTPaxoBaHusl.

ObecneyeHnto 3awuTbl npaB noTpebuTenen
CTpaxoBbIX YCYyr BO BCEM KOMMIEKCce 3anfaHmpo-
BaHHbIX BaHkom Poccun mep 6yget cnocoberso-
BaTb CTaHOapTM3aLuMs CTPaxOoBbIX YCMyr, BKMo4a-
owas B cebs Kak npumeHeHue paspabatbiBaeMbIxX
camoperynupyemMmbiMu1 OpraHnsaumsMv 1M UHbIMU
00beaVHEHNAMUN CTPaxOBLLMKOB CTaHOApTOB MO

oTAellbHbIM BMAaM CTpaxoBaHUA, Tak U yCTaHOB-

nexve BaHkom Poccuu MUHUMaTTbHbIX
(cTaHgapTHbIX) TpeboBaHUM K MOPSAKY U YCRoBu-
AM OCYLLECTBNEHUS OTAENbHbIX BUAOB [06pPO-
BONbHOro cTpaxoBaHus. Kpome Toro, nnaHmpyetcs
AanbHevillee COBEpLUEHCTBOBaHWE perynuposa-
HUS  COUMAnbHO 3HAYMMbIX PO3HUYHBIX BUOOB
CTpaxoBaHWs, B MepByl0 ovyepefb 06A3aTenbHOro
CTPaxoBaHWs aBTOrpakAaHCKOM OTBETCTBEHHOCTMU
(OCAI'O) n Kacko, B 4aCTHOCTM co3faHue npeano-
CbINIOK A58 (POPMUPOBAHUSA €AMHON CUCTEMbI ype-
rynupoBaHus ybbITKOB B aBTOCTpaxosaHuu. [13.5,

13.6]
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3agaym pas3BuTUA cekTopa
KONMNEKTUBHbIX UHBECTULININ U
OOBEPUTENBHOIO YNpaBreHus

B nnaHoBom nepuoge pasBuUTME pPbIHKa KOMNMEK-
TMBHbIX MHBECTULMA U JOBEPUTENbLHOrO ynpasne-
HWS NPM3BaHO PewwnTb 3a4adun yBenuveHus obbe-
MOB [OJSITOCPOYHBIX WHBECTULWIA, COBEPLLUEHCTBO-
BaHUA CUCTEM YyMpaBfeHuUs puckamu Herocygap-
CTBEHHbIX MEHCMOHHbIX (POHAOB, MOBLILEHUS MPU-
BNeKkaTenbHOCTU MHBECTULMOHHbLIX (POHAOB U O0-
BEPUS K TaKOMY CNocoby MHBECTUPOBAHMSI.

Pa3BuTMe neHcuMoHHOW cuctembl Poccuinckon
depepaummn HeobxoaMMO paccmaTpuBaTb C TOYKM
3peHnsa (popMmnpoBaHNSA BaXXHEWLEero MCTOYHWKa
WHBECTULUMIN — BHYTPEHHMX cbepexeHunn. B cBasm ¢
3TMM nepBooYepeaHON 3adaden sasnsietca obec-
neyeHne HagexXHoCTU U aPPEKTUBHOCTU PYHKLM-
OHUPOBAHWS  HEroCcyAapCTBEHHbIX  MEHCUOHHbIX
hoHOOB, a TawkkKe OopraHM3auus KOHTPONSA 3a UX
AesTenbHoCTbl0. B pamkax komnnekca meponpus-
TWUI NO COBEPLUEHCTBOBAHUIO perynmpoBaHusa ges-
TEeNbHOCTN HErocyAapCTBEHHbIX NEHCUOHHBLIX HOH-
OOB 1 obecneyeHuto ynpaBreHUsi NEeHCUOHHBbIMU
HakonneHuamu rpaxaaH baHk Poccun nnaHunpyet
YCTaHOBUTb OTBETCTBEHHOCTb 3a yrnpaBrieHue neH-
CYOHHBIMW HAKOMIEHUAMUN B MHTepecax 3acTpaxo-
BaHHbIX nwuu. [14.3] AHanormyHas o0653aHHOCTb
OOBEPUTENBHOMO YNpaBnsoLWero ynpaenatb UMy-
LLEeCTBOM B MHTEpecax yypeauTens ynpaBneHus
UNN yKasaHHOro UM nuua (Belrogonpuobpertarens)
ycTaHoBneHa B [paxagaHckoM kogekce Poccuin-
ckon Pepepauun. B TO XKe Bpems Oygetr ocy-
LLLeCTBMNEHO pa3BUTUE CUCTEM YyNpaBreHUs pucka-
MW HErocyfapCTBEHHbIX MEHCUOHHBLIX (POHAOB C
nocneaylwum CHATUEM psiga OrpaHUYEHUA Ha
WMHBECTUPOBaHME cpeacTB OOOPOBOMbHLIX MEHCU-
OHHbIX cbepexeHUn (MEeHCUOHHbIX pe3epBOB) U
NMEHCUOHHbIX HakonneHun. [14.4]

[Ona ycTpaHeHUst BNUSAHUS PE3KUX U3MEHEHMUN

LeH OO0JITOCPOYHbIX aKTUBOB Ha pe3ynbTaT UHBE-
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CTUPOBaHNS CPEACTB MEHCUMOHHbIX HaKoNneHun (B
TOM YuCre Ha Benu4YMHY Has3HayYaeMblX MEHCUOH-
HbIX BbINMAT) U CTUMYNMPOBAHWUS pasMeLLeHus
CpeacTB MEHCUOHHbIX HaKoMMeHW B LieHHble Oy-
Maru Ha anutenbHbin nepuog bank Poccun nog-
OepXMBaET NPeAnoXeHnst No yyeTy LeHHbIX bymar
B KayecTBe yaepXvBaeMblx OO norawieHunst 6es3 mx
exegHeBHOWN nepeoueHkn. [14.1]

M3meHeHne CTPYKTypbl BO3HarpaxaeHus oH-
JOB MpuU3BaHO CTUMYNMPOBAaTb HErocygapcTBeH-
Hbl€ MEHCUMOHHbIE (POHAbI pa3MeLlaTb cpeacTea B
AOMNrocpoYHble PUHaHCOBbIE akTUBbLI AN obecne-
YeHust cTabunbHOrO YpOBHSA A0X04a B MHTepecax
3aCTpaxOBaHHbIX ML, Ha JONITOCPOYHOM UHBECTU-
LUMOHHOM ropu3oHTe. baHk Poccum coBmecTHO ¢
3aMHTEPECOBaHHbIMW BEAOMCTBAMU B CpeaHe-
CPOYHOM nepuoge nnaHupyeT BblaerneHne ukcu-
pOBaHHOW 4acTW BO3HarpaxgeHwss Herocygap-
CTBEHHbIX NEHCUMOHHbIX (hOHAOB, HE 3aBUCALLEN OT
KPaTKOCPOYHbIX KONebGaHWi LeH M KpaTKOCPOYHbIX
pe3ynbLTaTtoB MHBECTUMPOBAHUSA W BbiMfaymMBaemomn
N3 CPeACTB NEHCUMOHHLIX HaKkonneHnn. [14.2]

Bwmecte ¢ Tem baHkom Poccun 6yayt peanuso-
BaHbl Mepbl MO MOBbLILEHNIO TMOKOCTU U NHBECTU-
LUVOHHOW MpUBIEKaTenbHOCTU MHBECTULMOHHBIX
¢oHO0B Kak popMbl KONMEKTUBHOrO MHBECTMPOBA-
Hua. [14.5] B yacTHoCTM, nnaHupyeTca pacluvpe-
HMe HarnpaBiEHNA WUHBECTMPOBAHUS U MNepexoq K
bonee cBobogHOMY (hOPMMPOBAHMIO MpaBun LO-
BEpPUTENbHOrO yrnpaBneHus Ans ydyeTa Hyxn OT-
OenbHOro MHBEcCTopa. YKasaHHble Mepbl OyayT
paspabaTtbiBaTbCsl C Y4€TOM CTeneHn kBanmduum-
pPOBaHHOCTU MHBECTOPOB MpU YCMOBUM 3aLUUTbI UX
WHTEPEeCOB U HeOoMNyLLleHUs HapyLleHUsa uX npas.
[14.6]

B cBA3K Co 3HAUMMOCTbIO 3adaumn obecneyeHns
npueMnemsIx Ans y4acTHUKOB (PMHAHCOBOTIO PblH-
Ka NMoaxoOoB K pasmelleHUo CpeacTB KONMeKTus-
HbIX WHBECTUUMIA B HEOBMXMMOE MWMYLLECTBO W
UNoTeyHble LieHHble Bymarn baHk Poccum B nnaHo-
BOM nepuoge NpoaoInKUT peanu3oBbiBaTb Mepo-
NPUATUSA, HanpasreHHble Ha POpMUPOBaHUE COOT-
BETCTBYIOLLMX CTaHOAPTOB, KpUTEPMEB U NpaBun
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Takoro mHeectupoBaHud. [14.8] MNMpennoxeHua no
N3MEHEHNSIM HOPMAaTMBHbBIX akTOB B AaHHOW cde-
pe Oyoyt wmpoko obcyxgaTtbca € npodeccuo-
HanbHbIM COOOLLLECTBOM.

Kpome TOro, B uUensax MnoBbILWEHMST YPOBHSA [0-
BepVsi Kak KBannuUMpPOBaHHbIX, TaKk U HeKBanu-
duymnpoBaHHbIX MHBEecTopoB BaHkom Poccun npu
y4yacTMM 3auHTEPECOBaHHbIX BEAOMCTB MMaHupy-
eTcsa nposedeHne paboT No COBEPLUEHCTBOBAHMUIO
packpbITMs MHGOPMaLMM O OEATENbHOCTU MHBEC-
TULMOHHBIX ooHAOoB. [14.7]

Mpoekm om 02.12.2015



70

OCHOBHbIE HANPABJIEHUA PA3BUTUA U OBECNEYEHUA CTABUIIbHOCTH
®YHKLIMOHMPOBAHUA ®UHAHCOBOIO PbIHKA POCCUNCKOW ®EOEPALIUA HA

NEPUOA 2016-2018 rOQOB

Ill. OCOBEHHOCTW PA3BUTWA CEKTOPOB
®VHAHCOBOIO PbIHKA POCCUWCKOW
PEAEPALIMM HA MEPWNO[ 2016-2018 rOOOB

3agaym pas3BuTUA cekTopa
MUKPOJOMHAHCUPOBAHUA

[anbHenwee passuTue pbiHKa MUKPOUHAHCHU-

poBaHus ABRNsSeTcs 3agadven, ob6ycrnoBneHHON
npexae BCEero Hanumyvem [OCTaTOYHO BbICOKOrO
cnpoca Ha MWKpPO(MHAHCUPOBAHME CO CTOPOHbI
mMarnoro un cpegHero 6usHeca. Npun aToM npaBoBble
OCHOBbI [eATENbHOCTU MUKPOUHAHCOBBLIX opra-
HU3aUMA M KOHTPONbHO-HAO30pPHbIX (PYHKUMA 3a
cyobekTamm pblHKa MUKPOUHAHCMPOBaHUSA
(BkMoyast MMKpObMHAHCOBLIE OpraHv3auumu, JoM-
Gapabl, KpeauTHble NOTpebuTenbckMe koonepaTtu-
Bbl, CEMNbCKOXO3ANCTBEHHbIE KPeAUTHbIE NOTPebu-
TenbCcKue KoonepaTumBbl U XUNULLHbIE HAKONUTENb-
Hble KoomepaTuBbl) B POCCUMCKOM 3akoHoAdaTenb-
CTBe B LiefnloM chopMUPOBaHbI.

B uucne npuoputeTHbIX 3a4ad Ha cpeaHecpou-
HbI nepuop baHk Poccun Bnant BHeapeHue cTax-
[apToB MO B3aUMOAEWCTBUIO MUKPOMUHAHCOBBIX
opraHmsaummi ¢ notpebutensamm UHaHCOBbIX NPO-
OYKTOB W yCnyr, CTaHOapToOB UX OeATenbHOCTU U
KopnopaTuBHoro ynpasneHus. [15.3] Peanusauuio
YKa3aHHbIX MeponpuaTUA NraHUpyeTcs OCyLIecTB-
NsATb B TOM ymcne 4yepes hopMmMpoBaHue CUCTEMbI
camoperynnpoBaHusa MUKPOUHAHCOBbLIX OpraHu-
3aumi. [15.6]

Kpome TOro, B Lensix CHWKEHNS CoOLMarnbHOro U
9KOHOMMYECKOro puUcKka AN 3aeMLUKOB MUKPOdn-
HaHCOBbIX OpraHn3auun, NPeaoCcTaBnALWUX yeny-
M no notpebutenbckoMy KpeauToBaHuio, BbaHk
Poccun npegnaraeTt ycTaHOBUTb NpeAenbHO Jomny-
CTUMbIN YPOBEHb 3a[0MMKEHHOCTN 3aeMLiuka no
npoueHTaM No JOroBopy NOTpPebuTenbCKoro 3anma
nepea MUKPOUMHAHCOBOW opraHusauuen. [15.4]
YaelweBneHuoo ycnyr MMKpOUHaHCOBBLIX OpraHu-
3auni 1 NoBbILLEHNIO yA0BCTBa UX UCNOSb30BaHNSA
ansa notpebutenen 6yget cnocobcTBoBaTh Aanb-
Helllee pasBUTME W BHeapeHne umndpoBbIX u-
HaHCOBbIX YCMYr U HOBbIX MHAPOPMAaLMOHHbIX TexX-

HOMOrMM B AeATeNIbHOCTb MUKPOMMHAHCOBbLIX Op-
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raHn3auum.

[ns CHWXeHNs pUCKOB, CBA3AHHbLIX C AeATerb-
HOCTbIO PasnMYHbIX YY4ACTHUKOB PblHKA MUKPOMU-
HaHCMPOBaHUs, W panbHenwero 3dEKTUBHOIO
pa3sutua cuctembl baHk Poccuu npegnaraet
BHegpeHve auddepeHLMpoBaHHOro nogxoga K
perynMpoBaHuilo AesiTeNbHOCTN U POPMUPOBAHUE
OBYXYPOBHEBOW CUCTEMbI MUKPOMUHAHCUPOBaHUS
c b6onee HW3KNMM (MWKPOKpEOUTHbIE KOMMaHWK) K
bonee BbICOKUM (MWKPOGMHAHCOBbLIE KOMMAHWM)
YPOBHEM MpaB B COMETaHWM C COOTBETCTBYIOLLMMM
PerynsaTopHbIMM 1M HaA30pHbIMKU  TpeboBaHMAMM.
[15.5] BaHk Poccun Takke nnmaHupyeT B cpegHe-
CpOYHOM nepuode yCcTaHoBUTbL TpeboBaHus Kk un-
HaHCOBOW YCTOMYMBOCTM MUKPOPUHAHCOBBLIX KOM-
naHwun (B YacTHOCTH, TpeboBaHus K kanuTany, BBe-
AeHne oTAenbHbIX HOPMaTUBOB) M K OpraHM3aunm
CUCTEMbI YNPaBMEHNsI PUCKAMUN YHACTHUKOB pPbIHKa
MUKpodMHaHcupoBaHua. [15.1, 15.2]

MpuoputeTHon 3agaden baHka Poccum B 4acTtu
pasBUTMA MUKPOMHAHCUPOBaHKA ABnsieTcs obec-
neyeHme OOCTyna CyOBLEKTOB Maroro U cpegHero
npegnpvHumMaTenscTBa k ouHaHcMpoBaHuto. Pery-
naTtop coBmectHo ¢ MuHakoHompassutus Poccuun
BO MucnonHeHne HopMm PefepanbHOro 3akoHa
«O BHeCceHUN n3mMeHeHUn B OTAeNbHbIE 3aKOHOAa-
TenbHble akTbl Poccunckon ®egepauun no Bonpo-
caM pas3BuUTUSA Maroro U CpegHero npegnpuHnuma-
TenbctBa B Poccunckon ®egepaumuny» nnaHupyet
OCYLLECTBUTb pasgefieHne CyObeKTOB pPbiHKA MUK-
pPOUHAHCMPOBAHNST HA MUKPOMHAHCOBbLIE Opra-
HM3auUUW, OCYLLECTBNSAOLNE MOLAAEPKKY CyObEK-
TOB Marioro U CpefHero npeanpuHMMaTenscTea, U
MUKPO(OMHAHCOBbLIE OpraHu3aumMm noTpebuTens-
CKOro kpeamtoBaHu4. [15.11]

B cdepe kpeantHom koonepaunn baHk Poccun
B CpedHEeCpOYHOM nepuoge B uensax obecneyeHus
Hagnexalwlen 3awuTbl NpaB NanWmMKoB nraHvpyeT
COBEpPLUEHCTBOBaHNE MEXaHn3Ma MMYLLECTBEHHOMN
OTBETCTBEHHOCTW CaMOperynmpyembIX OpraHu3a-
UUA KPeOWUTHbIX MOTPeOUTEeNbCKUX KOoOonepaTUBOB
no obsA3aTenbCcTBaM nepen YreHamy KpeauTHbIX
noTpebuTenbCckMx KoonepatueoB (nanwmkamu). B
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Lensax CTUMynvMpoBaHuUsi pas3BUTUS JaHHOTO CEKTO-
pa duHaHcoBoro pbiHka baHk Poccun nnaHunpyet
peanv3oBaTb MeponpuATMa Mo npeobpasoBaHuio
CYLLECTBYIOLLEN CUCTEMbI MMYLLECTBEHHOW OTBET-
CTBEHHOCTWN caMoperynmpyembix opraHusauui ne-
pes nanwiMkamum KpeauTHbIX MNoTpebuTenbCcknx
KoonepaTMBOB B €OUHY0 CUCTEMY rapaHTMpoBa-
HUSA COXPaHHOCTU NUYHBLIX COEPEXEHUN Ha pbIHKE
KpeauTHom koonepauuu. [15.7]

Kpome TOro, B cdepe KpeauTHOM koonepauum
HeoOXoOMMO panbHenlee COBEPLUEHCTBOBaHWE
HOpPM KooMnepaTMBHOro ynpasneHus. [pexae Bce-
ro, baHk Poccuun npu yyactum npodeccmoHansHo-
ro coobuiectsa paspaboTaeT M yCTaHOBUT MPWH-
uun oBLHOCTM B OEATENBHOCTU KPeAMTHBIX NoTpe-
OMTenbCknx KoonepaTUBOB, MNOApPa3yMeEBALLMN
ob6beavHeHVe B KpeauTHble noTpebutenbckme Ko-
onepaTuBbl B 06A3aTeNnsHOM nopsigke Ha onpege-
MNeHHbIX MpuHUMnax (TepputopuansHoM, npodgec-
CMOHaNbHOM, coumManbHOM U MHbIX). Yepes pa3su-
TVE KOOMEepPaTUBHOW OOLIHOCTM W MEXaHW3MOB
ynpaBneHus KpeauTHbIMU NOTPEOUTENBCKUMU KO-
onepaTvBamu nnaHupyeTca obecneuntb 6OMbLLYIO
BOBMEYEHHOCTb YNEeHOB (NanliMkoB) B OedATerlb-
HOCTb KpeauTHbIX NOTPebUTENbCKMX KoonepaTuBOB
M MOBBLICUTb YPOBEHb WX MOHUMAHWSA OTBETCTBEH-
HOCTW, 4YTO B TOM 4ucne OygeT crnocobCeTBOBaTb
CHWXEHWIO

pvcKoB n pacnpocTpaHeHuio

(monynspusaumm) KpeauTHbIX MOTPebUTENbCKUX
koonepaTneoBs. [15.8]

BaxHo Takke peanus3oBaTb MepONpUATUS MO
YCTPaHEHWNIO  BO3MOXHOCTU  3roynoTpebneHus
B1acTbi0 OpraHamu ynpasneHusi KpeauTHbIX Mo-
TpebuTenbCKNX KoonepaTuBOB, a Takke cdopmu-
poBaTb Yy YNIEHOB KPeAWTHOro MnoTpebuTenbckoro
KoorepaTuBa (NanLMKOB) MOHMMaHMWE OCHOBHbIX
npaB 1 00s3aHHOCTEN M OTBETCTBEHHOIO OTHOLLE-
HUS1 K UX ncnonHexuto. bank Poccun npu yyactum
3aMHTEpPECOBaHHbIX BEAOMCTB B LENSAX WUCKIoYe-
HWUs1 BO3MOXHOCTW NpoBeAeHusi hopmanbHbIX 00-
LWMX cobpaHui, a Takke ANs BOBIEYEHUsS] YIIEHOB
KpeauTHbIX

I'IOTpe6MTeJ'IbCKI/1X KoonepaTtneoB

(naiWuKoB) B OEeATENBHOCTL MO YNPaBIIEHUO Kpe-

OUTHBIM NOTPEOUTENLCKMM KOOMepaTMBOM MnaHu-
pyeT COBEpLUEHCTBOBAHME POCCUNCKOro 3akoHOAa-
TenbCTBa B YacTu nopsigka npoBedeHus obLux
cobpaHuin KpeauTHbIX NOTpebuTenbckux koonepa-
TMBOB B opme cobpaHnst YNOMHOMOYEHHbIX.
[15.8]

B yacTu pa3BuTUA CENbCKOXO3ANCTBEHHBIX Kpe-
OWNTHBIX NOTPEOMTENBCKUX KOOMEepaTMBOB, OKa3bl-
BalOLLMX MOOAEPXKKY CyObeKkTaM CenbCKOro xo3sin-
ctBa, baHk Poccun ans obecneveHns pmHaHco-
BOM YCTOMYMBOCTU WX AEATENbHOCTU NNaHupyet
YCTaHOBUTb COOTBETCTBYOLLME (PMHAHCOBLIE HOpP-
MaTuBbl M Ha4yaTb MPUMEHEHUE MNPUHLMNOB MpPo-
NOpLUMOHANbLHOrO pPerynupoBaHua 1M Hagsopa no
OTHOLLIEHUIO K Takum opraHmsaumam. [pn aTom He
UCKINIOYaeTCsl BO3MOXHOCTb MCMNONb3oBaHusa bak-
koM Poccun mexaHnsmoB, 3h(EKTUBHO 3apeko-
MeHOoBaBLUMNX cebs B cdepe KpeanTHOM Koonepa-
LUK, C y4eTOM crneumdmuKn CenbCKOXO3SINCTBEHHbIX
KpeauTHbIX
[15.10]

B OTHOLIEHMMN XUIULLHBLIX HaKOMUTESbHbIX KO-

ﬂOTpe6VITeJ'IbCKI/IX KoonepaTtnBoB.

onepaTnsoB baHk Poccuu B cpegHeCpOYHOM nepu-
ofe nnaHupyeT pacCcMOTpeTb NyTWU COBEPLUEHCTBO-
BaHWS MpPaBOBOro perynupoBaHus C Lienbio NOBbl-
WweHnsa aPdPEKTMBHOCTU UX OeATENbHOCTU U pac-
LUMPEHMS YMcra noTeHUmarnbHbIX NanLLMKOB.

B uemax noBbiWEHUA NpPO3payvyHOCTU pPbIHKA
nombapgoBs, HanpaBNeHHOW Ha 3awWuTy npas Mno-
Tpebutenen duHaHcoBbIXx ycnyr, BaHk Poccum
nnaHWpyeT yCTaHOBWUTb Ans nombapaos npoueay-
py cneumansbHOro gonycka, npu KOTopown npaso-
cnocobHocTb nfombapaa BO3HUKAET He C MOMEHTa
perMctpaumMmM B KavecTBe HOpUAMYECKOro nuvua, a
TONbKO C MOMEHTa BHECEHUSA CBEAEHWA O HEM B
rocyaapCTBeHHbIV peecTp nombapaos. [15.9]
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IV. PUCKM 1N OrPAHUYEHNA B NMPOLIECCE
PEANU3ALIMU OCHOBHbIX HAMPABNEHW
PA3BUTUA N OBECMNEYEHNA CTABUIIBHOCTU
PYHKUMOHUPOBAHUA ®PVIHAHCOBOIO PbIHKA

IV. PUCKU U OTPAHUYHEHUA B NPOLECCE PEAIN-
3ALMN OCHOBHbIX HANPABNEHUW PA3BUTUA U
OBECIMNEYEHUA CTABUIIBHOCTU ®YHKUUNOHUPO-
BAHUA ®UHAHCOBOIO PbIHKA POCCUNCKON
®EOJEPALUUN HA NMEPUNOLO 2016-2018 rOA0B

OcHoBHble HanpasrneHus passuTus n obecne-
YeHus cTabunbHOCTU (PYHKLMOHUPOBAHUSA PUHAH-
coBoro pbiHka Poccuinckon ®egepauum Ha nepuog
2016-2018 rogoB HOCAT LENOCTHbIN XapakTep, U
MaKCUMarnbHbIN 3dEKT OT UX peanusauumn MoxeT
ObITb JOCTUrHYT TOMNBKO MPU KOMMIIEKCHON peanu-
3auuun. MNpeanaraemble B JOKYMEHTE MEPONPUATUA
3aTparmBaloT AeATEeNbHOCTb POCCUNCKUX (PUHAH-
COBbIX UHCTUTYTOB B OTHOLLEHWUM CNEKTpa MUCNosb-
3yeMbIX (PUHAHCOBLIX WHCTPYMEHTOB, Mopsaka
OTpaxeHuss (pMHaAHCOBOW AEATErNIbHOCTU B OTYeT-
HOCTW, cbopmaTta npeAcTaBreHns OTYETHbIX AaH-
HbIX, TPeO6OBaHMI K KanuTany, XxapakTepucTmk oums-
Hec-mogenen, TpeboBaHu K nepcoHany, Noaxo-
OOB K OLEHKe mnaTexecnocobHoCTn, MoaepHu3a-
UMM MHPOPMALMOHHBIX M TEXHOSOMMYECKMX CU-
CTEM M NPOYMX MHHOBAUWW. B ycrnoBusix TekyLiero
9KOHOMWYECKOIO MOSOXEHNS N COCTOSHNUA PUHAaH-
coBoro cektopa Poccumn, a Takke CNoXHOCTU U
WHHOBALIMOHHOCTN HEKOTOPbIX pedopM CyLLECTBY-
eT psn akTopoB, KOTOPbIE MOTYT NPUBECTU K He-
BO3MOXHOCTM  MMMeMeHTaumMn npeanaraembix
MeponpUSATUN B 4OCTAaTOMHOM A5 NOSABNEHUS 3Ha-
4YMMOro NO3UTUBHOTO pesyrnbTaTa obbeme. B aton
CBSA3M peanu3auus npegnaraemblX MepornpuaTUmn
OyaeT oCylwecTBNATLCA C y4€TOM PUCKOB WM orpa-

HUYEHUN, npuBeaeHHbIX HUXe.

MpuHATME KNKOYEBbIX peleHUn, reononnTu-
Ka 1 BHELLUHUE LLOKKU

Poccuncknini doMHaAHCOBLINM PbIHOK NOABEpPXKEH
reononMTUYECKMM U BHELUHUM LLIOKaM, B CBA3U C
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YyeMm AOMroCpoOYHOE MPOrHO3MpPOBaHME N MNAHUPO-
BaHWe ABNsOTCA npobnemaTtuyHbiMu. MocnegHue
LWIOKM ObINM CBA3aHbI, B YAaCTHOCTWU, C HEraTuBHbI-
MU U3MEHEHUSMW ANHAMWKU LUeH Ha CblpbeBble
TOBapbl (B TOM 4Mcne HedTb) U CaHKUUSIMU MHO-
CTpaHHbIX opucamkumnin. NMpu NnoarotoBke HacTos-
Lero AOKYMEHTa MnpuMHUManacb runoresa O TOM,
YTO CaHKUMKN, OENCTBYIOLLME B HACTOsILLEE BPEMS B
OTHOWeHMn Poccum no reononuTU4eckum npuym-
HaMm, He ByQyT OTMEHeHbIl, @ KOTUPOBKMN HedTU By-
oyt konebatbcsi BONU3KM CyLLECTBYIOLMX 3HaAYe-
HU. B TO Xe Bpems cyLLuecTBYyeT pUCK ackanauum
CaHKUUIN, YTO MOXET HeraTMBHO MOBMUATb Ha BO3-
MOXHOCTb peanusauuu npegnaraembix Meponpus-
TUA UNN BHECTU KOPPEKTUPOBKU B TeKyLLMe npuo-
puteTbl OeATenbHOCTU rocygapctsa M, COOTBET-
CTBEHHO, pacnpeaeneHue ero pecypcos. B ceasu ¢
3TUM MepOonpUATUS YacTUYHO MOTEPSIOT CBOK ak-
TyanbHOCTb 1 6yayT TpeboBaTb NnepecMoTpa.

OpHOBpeMEHHO CyLLeCTByeT PUCK NpoareHus
MOpaTopusi Ha MepeyncrieHne CpeacTB NEHCUOH-
HbIX HaKOMIIEHWN B HErocyaapCTBEHHbIE MEHCUOH-
Hble dhoHabl B 2017 rogy v nocnegyowme rogbl,
YTO HEraTMBHO CKaXeTcs Ha JOBEPUM HacemneHus K
HaKONUTENBLHOMY SMEMEHTY NEHCUOHHOW CUCTEMBI
n, Kak cneactene, 6yget cnocobcTBoBaTb CHUXE-
HWIO NPUPOCTa AONTOCPOYHBIX MHBECTULIUI.

ACVHXPOHHOCTbL AENCTBUW perynatopa u
MHAYCTPUMN

B HacTodawmn MOMEHT domHaHcoBas cdepa xa-
paKTepu3yeTCsl BbICOKOM CKOPOCTbIO MPOBOAMMbBIX
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pedopM 1 nageHneMm peHTabenbHOCTU UHBECTUPO-
BaHHOrO B HEe KanuTarna, B CBSI3M C YEM CYyLLIECTBY-
eT pWUCK TOro, 4YTo cama (puHaHCOBasi MHAYCTPUS
MOXeT He ycrneTb aganTUpoBaTbCsA W MPUBECTU
CBOIO OesTenbHOCTb B COOTBETCTBME C GOMbLUUM
KONMYECTBOM MriaHMpyeMbIX K BBEAEHNIO TpeboBa-
HUA. OTO MNOBMeYeT CyLLEeCTBEHHOE COKpalleHune
oTpacnu pmHaHcoBOro nocpegHuyectsa nmbo no-
TpebyeT oTkasa OT 4YacTu pedopm UNM nepeHoca
ux peanu3aumm Ha 6onee no3gHun cpok. B no-
crnefHem cny4vae He ygactcsa JOCTuYb Tpebyemoro
ONsl NOSNHOLEHHOTo (PyHKLUNOHMPOBAHNST OMHAHCO-
BOrO pbIHKa YPOBHS KOHKYPEHLNW 1 OOBEPUS.

Pecypchbl

B cBA3M C npegyCMOTPEHHbIMU U3MEHEHUSMU
TpeboBaHWA K [JeATenbHOCTM Ha pMHAHCOBOM
pblHKE €ero yyacTHuMKaMm npeacTouT peanua3oBaTb
OOonbLIOE KONMNUYECTBO M3MEHEHUI B YacTu nHop-
MaUMOHHbIX TEXHOMNOrM1, NpeaocTaBieHUss OTYyeT-
HOCTW, BHYTPEHHEr0 KOHTPOSS, packpbITUa MHGOp-
MauuMm u B uUenoMm moauduumpoBatb Ou3Hec-
npoueccbl M nepecmoTpeTb GusHec-mogenn. Oa-
HaKO CyLlecTBYyeT PUCK YCUIEHUSA HEraTUBHbIX TeH-
OEHLUMN, B 4YaCTHOCTU B OTHOLIEHMM oObema pe-
cypca, [OOCTYMHOro Ans WUCMNOMb30BaHUA B 3TUX
Lensix, YTo MoOXeT cTaTb 6apbepom Ans COOTBET-
cTBUs TpeboBaHMsAM perynsitopa.

B TO xe Bpems Ona peanusauumu npegnarae-
MbIX Mep U (PMHAHCOBOW MHAOYCTPUW, U CaMOMY
BaHky Poccun Heobxoanmbl BbICOKOKBANMAULMPO-
BaHHble Kagpbl, YTO MOXET noTpeboBaTb JOMNOSHU-
TenbHOro 0by4YeHus COTPYAHMKOB B COOTBETCTBUM
C NyYWNMU MeXAYHaAPOOHbIMU NPaKTUKaMW.

HOedunumt yenoseyeckoro, hMHaAHCOBOro N Op-
raHM3aLUMOHHOTO  PecypcoB AN  BbINONHEHUS
HaMeYeHHbIX MeponpuUATUA MOXeT caenatb MX

peanu3aunio HEBO3MOXHOWN.

BsaumopenctBue ¢ cynebHbiMM M npaBo-
OXpPaHUTeNbHbLIMW OpraHamMu B YCIOBUSIX Bbl-
COKMX TeMNoB U3MeHeHUs PUHAHCOBOro 3aKo-
HoAaTenbCTBa

baHk Poccun npegnonaraet yaenutb ocoboe
BHUMaHWE MPOTUBOLENCTBUIO HEMNpaBOMEpPHbLIM
OencTBMAM OUHAHCOBLIX OpraHu3auun ¢ uHaH-
COBOW OTYETHOCTbIO U HEeJOBPOCOBECTHLIM Mpak-
TMKam nosefeHnsa Ha hMHAHCOBOM pbiHKe. B aTon
cuUTyauum ocobEHHO BaXHO YCUIUTb DaKTUYECKYHO
OTBETCTBEHHOCTb (DMHAHCOBbLIX OpraHusaunin 3a
yKasaHHble OeNCTBUSA, YTO npeanonaraeT agdek-
TUBHy0 paboTty baHka Poccum n MHbIX ynonHOMO-
YEHHbIX OpraHoB MO BbISABNEHWNIO HapyLeHUn u
NPUMEHEHMIO Mep BO3OENCTBMSA K HapylumTensam
NPaBOOXPaHUTENbHLIMU OpraHaMu 1 Cyaamu.

[Mpn paccMOTPeHUn CrOoXHbIX (PMHAHCOBBLIX Aen
OT MpaBOOXpaHUTENbHbLIX W CyaebHbIX opraHoB
TpebyeTcs OormkHas npodeccuoHarnbHas MoAro-
TOBKa, MO3BONSALLAS CBOEBPEMEHHO W B JoCTa-
TOYHOM OObeMEe yuuTbiBaTb U3MEHEHWUS B PUHaH-
COBOM 3aKoHO4AaTeNnbCTBE, HapabaTbiBaTb NPakTu-
Ky NpaBUMNbHOrO ero NPUMEHEHN U OCYLLLEeCTBNATb
Hagnexaluyto oueHKy (prHaHCOBbIX JOKYMEHTOB Y
WHopMaLn1, YTO B UTOre No3BoNUT obecneynTb
3(pPeKTUBHOCTL NPUMEHSAEMBIX PErYNIATOPOM Mep.
B cBA3u ¢ aTUM Hapsagy ¢ pecdopMUpoOBaHNEM CU-
CTeMbl perynupoBaHusa u Hagsopa ocoboe 3Hauye-
Hne ansa addeKTUBHOro MYHKLNOHNPOBAHNA K-
HaHCOBOro pbiHKa npuobpeTaeT 3agjada noggep-
XaHus JOIMKHOW KBanudukaumm no sornpocam u-
HaHCOBOW cdpepbl Yy COTPYAHMKOB MpaBOOXpaHu-
TeNbHbIX OPraHOB U CYAENCKOro Kopryca, YTo fiB-
nsieTcs HeoOXoAMMBIM YCITOBUEM CHWXKEHUS pUCKa
HEKOPPEKTHOro MNpaBoONPUMEHEHUST U TONKOBaHUA
W, KaKk criefjcTBue, pucka HUBenupoBaHus adbdek-
TUBHOCTW PerynsiTuBHbIX U HAA30PHbIX Mep, a Tak-
Xe cTabunbHOCTM rpaxgaHckoro obopoTta u co-
6nrogeHns NpyHUMNa paBeHcTBa nepes 3akoHOM B
Lernom.

Hapsgy ¢ kBanndurkaumoHHbIMM TpeboBaHUAMU
CYyLLeCTBYEeT PUCK OTCYTCTBMSA JOCTATOYHOrO KOMnu-
YyecTBa NOArOTOBMEHHbIX CNeunannucToB AN npe-
CeyeHnss NPOTMBOMPABHbLIX MPaKTUK Ha UHaAHCO-
BOM pbIHKE M obecneyvyeHnss nNpakTu4eckon peanu-
3auuu npuvHUMNa HeoTBPaTUMOCTU HakasaHus 3a
HapyLleHuns.
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y y PEANU3ALIN OCHOBHbIX HAMPABEHUI
DYHKUMOHUPOBAHUA ®UHAHCOBOIO PbIHKA POCCUUCKOU ®EQEPALIUN HA PA3BUTUS 1 OBECHEYEHVS CTABMABHOCTM

MEPWON 2016-2018 FOOB ®YHKLIVOHVPOBAHIA GUHAHCOBOTO PhIHKA

HecBoeBpemeHHas peanusauusa 3akoHopa-
TeNbHbIX MHULNATUB

Peanusaums psga wmeponpustun  OCHOBHBbIX
HanpaBneHun pa3suTua U obecneyeHns ctabunb-
HOCTU (PYHKLMOHUPOBaAHUS (PUHAHCOBOrO pbIHKA
Poccunckon depepaumm Ha nepuog 2016-2018
rogoB npegycMaTpMBaeT U3MEHEHWs Ha YpPOBHE
dedepansHOro 3akoHopgaTensctea. B To xe Bpe-
MS BBMAY OCOBEHHOCTEN 3aKkoHOAaTenbHOro mnpo-
Luecca CylecTBYeT PUCK U3MEHEHMS CMbICIIOBOrO
cofepXaHusl HEKOTOpbIX WHWUMATMB B npouecce
UX peanusauun, NPUHSATUSA peLleHns O Lenecoob-
pPas3HOCTU WX YaCTUYHOTO WM MOJSIHOTO OTKIIOHE-
HWS1, @ TakKe BEPOATHOCTb HEXBATKW npegnonara-
€MOoro B HacToslleM AOKYMEHTE cpoka Ans pac-
CMOTPEHUSA MHUUMATMB 3auHTEPECOBaHHbIMU Be-
AOMCTBaMU U NPUHATUA Heobxoaumbix denepanb-

HbIX 3aKOHOB.
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NNAH MEPOMPUATUN (OOPOXXHASA KAPTA)

«OCHOBHbIE MEPONMPUATUA MO PASBUTUIO U
OBECMNEYEHUIO CTABUIIBHOCTU ®YHKLMUOHUPO-
BAHUA ®PUHAHCOBOIO PbIHKA POCCUNCKOW
®EOEPALIMM HA NEPNOM 2016—2018 FTO0B»*

. Cpok pea- | OTBeTCTBEHHbIE ucnon-
Ne n/n OxupaembIn pe3ynbTar ®opma peanusauum
nu3auuu HUTenM
|. OcHOBHbIe MeponpMATUA NO Pa3BUTUIO U 0GECTeYeHNI0 CTabUNBbHOCTH (hyHKLIMOHUPOBaHNSA PUHAHCOBOrO pbiHKa
1. OGecneyeHne 3awWMTbl NpaB noTpedutenenn hUHAHCOBLIX YCAYT,
¢pmHaHCOBOI AOCTYNHOCTH M NOBbIWEHNE (PUHAHCOBON FPaMOTHOCTM
Hacenenus Poccuiickoit ®epepaumn
1.1. | Paspabotka 1 BHeapeHue obpasoBaTenbHbIX CTaHAAPTOB ANS MOBbILLIEHNS
YPOBHS! (PMHAHCOBO rPAMOTHOCTH:
A. BHeppeHve obsi3aTenbHbIX y4eBbHbIX 3aHATUA NO (OUHAHCOBOW rpaMoT- HIMA MuHoBpHayku 2017 . MuHo6pHayku Poccuu,
HocTu B 06LLeobpasoBaTenbHbIx y4ebHbIX 3aBeaeHNsX Poccun BaHk Poccun
B. Yuactue B paspaboTke 1 peanusauum crefytoLmx MeponpusTUi: HMA MuHoBpHayku Poc- 2016 . MuHoBpHayku Poccum,
1) paspaboTka y4ebHO-METOAMYECKUX MATEPUAIOB 1 CTaHAapTOB 06pa3o- | cuu, y4ebHKN, y4ebHble bank Poccum
BaTeNbHbIX Nporpamu; nocobus
2) obyyeHne HaCTaBHMKOB, y4uTernen CpedHel LUKONbI, MpenopasaTenen
BbICLLEN LLUKONbI;
3) coapanme y4ebHoro kypca B nefarornyeckux Bysax;
4)cosnaHne y4eOHOrO Kypca AnNs  CTYAEHTOB  HE3KOHOMMYECKMX
cnevLyansbHocTel;
5) npoBeaeHe NUNOTHOrO 06Y4eHNs B OTAEMbBHBIX LLKOMaX 1 By3ax
1.2. | Cospanve baHkom Poccum B COOTBETCTBUM C HAWUMyYLLEN MeXAyHapOSHON OpraHu3aLyoHHo- 2017 . Bank Poccun, MuHduH
NpaKTUKON B MH(OPMALIMOHHO-TENEKOMMYHUKALIMOHHON CeTU «HTEpHET» | TeXHU4Yeckue meponpus- Poccun
Creynan1avMpoBaHHoOro cainTa, yaoBNeTBopsitoLero notpebHocTu Hacene- | Tusi, HA 1 uHble akTbl BP
HUS B MOMyYeHUN MH(OPMALMM NO LUIMPOKOMY KPYry BOMPOCOB, CB3aHHbIX
€ (hMHAHCOBOWN rPaMOTHOCTbIO
1.3. | Cospanve BaHkom Poccum 0BLyecTBEHHOM NPUEMHOI MO B3aUMOAENCTBMIO OpraHu3aLymoHHo- 2016 . Bank Poccun
noTpebuTeneil dmHaHcoBbIx yenyr ¢ baHkom Poccun TEXHNYECKME Meponpus-
1, HA 1 nHble akTbl BP
1.4. |ToBblleHNe POMM KOHTaKT-LEHTpa BO B3auMoZeicTBuM mnoTpebutenen OpraHu3aLyoHHo- 2016 T. Bank Poccum
hrHaHcoBbIX yenyr ¢ baHkom Poccim nocpeacTBoM ONTUMMU3ALMN W MOBbI- | TEXHUYECKVE Meponpus-
LUIEHVS Ka4ecTBa NPefOCTaBMEeHNs Pa3bACHEHUA N0 MHTEPECYIOLLM noTpe- | TS, HA v nHble akTbl BP
6uTenelt oHaHCOBbIX YCNYr BOMPOCaM, a Takke NoBbILLeHNe 3heKTUBHO-
CTN paboTbl KOHTaKT-LiEHTpa
1.5. | PaspaboTka cTpaTeru noBbiLeHUs (DUHAHCOBOW PAMOTHOCTW HAceseHns Crparterus 2018 . MuHcuH Poccum, bank
Poccuitckoit depepaumm Poccum
1.6. | Co3gaHue BO3MOXHOCTEH y noTpebuTenel puHaHCOBBIX YCryr k 06y4eHio OpraHu3aLyoHHo- 2017r. | Bank Poccun, MuHakoHOM-
11 NONYYEHMI0 ONONMHUTEMbHBIX 3HAHWI O (PUHAHCOBOM PbIHKE TeXHU4eckue Meponpus- pa3suTis Poccum
s, HA 1 uHble akTbl BP
1.7. | Co3paHue ycrioBuit Ansi YAOBNETBOPEHUS cnpoca noTpebuteneit uHaHco-
BbIX YCIyT:
A. Knaccudbmkaums HaceneHus ¢ Lienbio onpefeneHns Hanbonee nopxoas- OpraHu3aLyoHHo- 2016 . Bank Poccun, depepans-
LMX TMNOB (OUHAHCOBBIX NPOAYKTOB W YCMYT M ONMTUMANbHBIX KaHanoB WX | TeXHWUYEeCcK1e Meponpus- Has cnyx6a rocynap-
NPOABIKEHNS! 78, cTaHaapTsl CPO CTBEHHOW CTaTUCTMKM,
CPO
B. Paspabotka MeToamk hopmMupoBaHus cneLmdmryecknx Habopos NpoayK- OpraHn3aLyoHHo- 2016 T. Bank Poccun, depepans-
TOB W YCMyr B 3aBUCUMOCTW OT MHANBUAYaNbHbIX XapakTepuCTUK NOTPedu- | TeXHUYeckve Meponpus- Has cnyx6a rocyaap-
Tenel (oMHaHCOBBIX yCryr 18, cTaHaapTel CPO CTBEHHOW CTaTUCTMKM,
CPO
1.8. | Co3paHue MHCTPYMEHTapusi Mo U3MepeHuio YPOoBHS (DUHAHCOBOW rpamoT-
HoCTH:
A. Pa3pabotka mMeTofonori pacyeta nokasarenei uHaHcoBoil rpamoT- | KoHuenuust BP no nsmepe- | 2016 . Bank Poccuu,
HOCTW HaCENEHUs C Y4ETOM NyuLLen MeXOyHapoAHO! NpaKTUKA HUI0 PMHAHCOBOW rPamoT- MuHebuH Poceun
HOCTI HaceneHms
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HbIX MH(OPMALMOHHBIX TEXHOMOMMA M COBEPLUEHCTBOBAHWEM MpoLiecca
B3aUMOAECTBIS C MOTPEBUTENEM (HMHAHCOBLIX MPOLYKTOB 1 yCryr

b. poBeaeHne B CBA3M C M3MEHEHUAMM 3akoHOAATenbCTBa Poccuickoi OpraHn3auyoHHo- 2017 r. baHk Poccum,
®denepauyun B chepe MHAHCOBOTO PbiHKA TEMATUYECKUX UH(OPMALMOH- | TEXHUYECKUE MEePOnpHs- MuHo6pHaykv Poccim
HbIX KamnaHuil ¢ (uKkcaLmein M3MEHEHNs YPOBHA MH(OPMMPOBAHHOCTM ™sa
LieneBbIX ayANToOpWiA O M NOCNE X NPOBEAEHNS
1.9. | Co3pganue eguHoro okHa Anst obpalleHui rpaxpaaH, BHeapeHue copepka- OpraHu3aLyoHHo- 2017 . Bank Poccum
TenbHO KoHBelepHo! 06paboTky 0bpaLLieHIi, COKpaLLiEHe CPOKOB pearu- | TeXHUYeCK1e Meponpus-
poBaHus Ha 0BpaLLeHus rpaxaaH s, HA 1 nHble aktbl BP
1.10. | CtaHgapTv3auys npoBeaeHUs (PUMHAHCOBLIX OnepaLuit U oka3aHUs uHaH- HA 1 wHble akTbl BP, 2018 r. bank Poccuu,
COBbIX yCnyr cranpaptsl CPO MuHdmH Poccuun, Munako-
Hompa3BuTMs Pocciy,
CPO
1.11. | CoBeplUEHCTBOBaHNE 3aKOHOAATENbHO YCTaHOBNEHHbIX Tpebosanuit k| ®3, HA BP, cTanpaptsl 2017 . MuHduH Pocenn, Bank
HEKPeANTHbIM  (PUHAHCOBBIM OpraHm3aumusamn (TpeboBaHns K kanutany, CPO Poccun, CPO
(DMHAHCOBBIM HOpPMAaTVBaM W MokasaTensM, MHAOPMALMOHHBIM cucTemam)
1 OCYLLECTBMIEHNE KOHTPONs 3a WX COOMIOAEHWEM B LIENSX HaCTPOWKM
unbTpa Ha [OMYCK Ha (hUHAHCOBbIN PbIHOK (PMHAHCOBBIX OpraHN3aLuil, B
TOM YMCIe MHOCTPaHHbIX
1.12. | CoBepLueHCTBOBaHWe TpeboBaHMIt k packpbiBaeMoi MHAGOpMaLWMK 1 pekna-
Me (PUHAHCOBBIX MPOAYKTOB U YCIyr:
A. YcraHoBnenne TpeboBaHuii k packpbiTiio UHGopMaLmun o duHaHcosbix | @3, HA 1 uHble aktbl BP, 2016 . MuHdbuH Poceun, Bank
npoayKTax W ycnyrax W puckax, COMyTCTBYIOLUMX WX MCMOMb30BaHMIO, B crangaptsl CPO Poccun, CPO
[0CTYNHON chopMe C y4eTOM HeobX0AMMON AN NOHMMAHUS CTEMeHM geTa-
nm3auum
B. Obecneyenme coboaHoro goctyna notpebuteneit uHaHcoBbIx yenyr k | HA 1 uHble akTbl BP, 2016 r. BaHk Poccuu,
MH(OpMAaLMK 0 cogep)aHni yCryr u ConpsXeHHbIX PUCKOB cranpaptsl CPO MuHdpuH Poccum, MuHako-
Hompa3suTus Poccuy,
CPO
B. YcraHoBnenne pgononHuTenbHbIX TpeboBaHui k pekname duHaHcoBbix | ®3, HA 1 uHble akTbl BP, 2016 . MwuHduH Poceun, ®AC
MPOAYKTOB 1 ycnyr crangaptsl CPO Poccun, Bank Poceun,
MwH3KoHOMpa3BuTUS
Poccun, CPO
I". OcylecTeneHne paboTbl N0 MHOPMUPOBAHWID HACENEHUs O AesiTemb- OpraHu3aLyoHHo- 2016 r. Bank Poccuu
HOCTW HeoBPOCOBECTHBIX (HMHAHCOBbIX MOCPEAHUKOB W (DMHAHCOBBIX | TEXHUYECKUE MEPONpHs-
nupamug T8, HA v nHble akTbl BP
1.13. | Co3gaHue 3hheKTUBHON CUCTEMbI YPEryNUPOBaHUS KOH(MMKTOB Ha chu- ®3, HABP 2016 r. MuHdpuH Poceum, bank
HaHCOBOM pbIHKe, B YacTHOCTW AopaboTka M MpUHSATUE MPOEKTOB dhene- Poccun
panbHbIX 3aKOHOB, HalLieNeHHbIX Ha CO3faHue MpaBoBbIX OCHOB paboThbl
MHCTUTYTa (hMHAHCOBOTO YNONHOMOYEHHOrO W obecneyeHne ycnosuit Ans
€ro (yHKLMOHNPOBaHMS
1.14. | Co3gaHue cucteMbl 9hEKTUBHBIX HaI30PHBIX MEp W COBEpLUEHCTBOBaHME ®3, HA BP 2017 r. MuHdpmH Poccum, Bank
Mep BO3AENCTBUS, MOTUBMPYIOLMX NPOAABLIOB (PMHAHCOBLIX NPOAYKTOB W Poccum, MuHakoHompas-
yenyr k 40BpPOCOBECTHOMY MOBEAEHNIO BUTMS Pocciu
1.15. | PaspaboTka 1 BHeapeHWe NPeLnoKeHuil, CNocoOCTBYIOLLMX NPOLBUKEHMIO
(hWHAHCOBBIX NMPOAYKTOB 1 YCNyr:
A. YnpoLyeHue npoLiecca NoKynku mHaHCOBOrO NMPOAyKTa MyTem cosfaHns | ®3, opraHun3aLmoHHo- 2016 . MuHduH Poceun, Bank
MexaHin3ma, NO3BONAILLIEro 0Tka3aTbCs OT MOEHTU(UKALMN KNMEHTOB NPU | TEXHUYECKNE MEPONpHS- Poccun,
KaX[OM KOHTaKTe C HOBbIM MpOAaBLOM Tns, HA BP PocrHMOHUTOPHHT
B. BHegpeHue NHHOBALMOHHbIX CIOCOGOB NPOAaX C NPUMEHEHWEM pa3nuy- Crangaptel CPO 2017 r. Bank Poccuu,

MuHdpun Poccum, Muh-
komeBsab Poceun, CPO
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B. Co3spaHve npaBoBbIX OCHOB ANl AESTENbHOCTM (PUHAHCOBLIX KoHCynb- | ®3, HA BP, cTaHgapThl 2017. Muncbu Poccun, baHk
TaHTOB M MHAYCTPUM MENKUX YNPaBRSHOLLMX CPO Poccun, CPO
1.16. | OBecneyeHne BOIMOXHOCTM MCNONb30BaHUS (hMHAHCOBLIMK opranudaums- | ®3, HA u uHble akTbl BP 2017 . MuHcuH Poccum, bank
MU ayTCopCuHra Poccum
1.17. | PaspaboTka npeanoxeHui No COBEpLUEHCTBOBaHWIO felicTByiowlero poc- | ®3, HA 1 nHble akTbl BP, 2017 r. MuHcuH Poccum, bank
CMIACKOrO 3aKOHOAATENbCTBA B 4YaCTU HAMOrOBOIO CTUMYNMPOBAHUS MHBE- OpraH13aLoHHo- Poccun, ®HC Poceun
CTULMIA rpaxaaH TEXHUYECKVE MEPONpUATUS
1.18. | PaspaboTka camoperynupyembiMv opraHusauusiMi B cdepe HaHCOBOTO CraHgaptel CPO 2016 T. CPO, baHk Poccum
pblHKa 6a30BbIX CTAHAAPTOB MO 3aLLMTE MpaB U UHTEPECOB NoTpebuTenei
(DUHAHCOBBIX YCMYr M OCYLECTBMEHWE MOCMEAYIOWEro KOHTPOns 3a ux
cobntoeHrem YneHamv camoperynupyembIx opraHn3aLii
2. | [lectumynmpoBaHue HeOOPOCOBECTHOrO NOBEAEHNA HA (PUHAHCOBOM
pblHKe
2.1. |Paspabotka u peanu3auus Mep no yxectodeHuto TpebosaHuit CPO B CraHgaptel CPO 2017 . CPO, baHk Poccum
OTHOLLEHWM HEA0BPOCOBECTHBIX YHACTHIKOB (PMHAHCOBOTO pbiHKa
2.2. | PaspaboTka 1 peanu3aums Mep, HanpaBNeHHbIX Ha OrpaH1YeHne Hegobpo- ®3, HABP 2018 . Muncbu Poccun, baHk
COBECTHbIX MPaKTMK MOBEAEHWS W MPOTUBOAENCTBME WCMOMb30BAHMIO Poccun, MuHakoHompas-
KPUMMHATBHbIX 1 CXOXUX C HUMKU B13HEC-NPaKTVK, Npeanonaratwmx Hapy- BuTnsa Poccun, ®AC Poc-
LUeHWe 3aKoHoAaTeNbCTBA W hOPMUPYIOLLIMX COOTBETCTBYIOLME KOHKYPEHT- cnm
Hble NPenMyLLECTBa MO OTHOLLEHWO K A0BPOCOBECTHBIM Y4aCTHUKaM pblHKa
2.3. | CoBepLUEHCTBOBaHME MEXaHWN3Ma BbISBNEHNS HeJ0OPOCOBECTHbIX NPAKTUK
noBeaeHNs Ha (UHAHCOBOM PbIHKe:
A. CokpalLeHue BpeMeHM BbisiBneHns barkom Poccun HegobpocoBeCTHbIX OpraHu3aLyoHHo- 2017 . Bank Poccuu,
npakTvk noBeAeHns 1 cbopa AokasaTensHon 6asbl TeXHW4eckue Meponpus- MuHdpuH Poccun,
s, HA 1 uHble aktbl BP ®AC Poccun
b. Passute mexaHuama B3anmopgeiictens barka Poccun n opraHos BHYT- OpraHu3aLmoHHo- 2016 . Bank Poccuu,
PEHHNX [ieN, B TOM YICTIe B YaCT MOBbILLEHIS ONEpaTUBHOCTY Nepeaayu 1 | TexHUdeckve Meponpus- MurdpuH Poccumn, ®PAC
paccMOTPEHNs MaTepuanoB No MpeaynpexaeHnto HepobpocosecTHoro | Ts, HA v nHble akTbl BP Poccun
MoBefieHNs Ha (IMHAHCOBOM PbIHKE
24. OueHka LienecoobpasHoCT BHEAPEHUS MHCTUTYTa 3aKmiodeHs cornatue-
Huih ¢ Barkom Poceun:
A. AHanu3 LenecoobpasHoCTI BHECEHNS U3MEHEHUIA B POCCUICKOE 3aKOHO- ®3, HABP 2018 r. MuHdpuH Poccuu, bank
AaTenbCTBO B YACTW BHEPEHUS HOBOTO NMPaBOBOMO MHCTUTYTA — MHCTUTYTa Poccun
cornaLleHus C perynsTopom
B. AHanu3 Lenecoobpa3HOCTV CO3[aHWst KOMMEHCALMOHHOTO (hoHAa 3a ®3, HABP 2018 r. MuHduH Poccuu, bank
CYeT KOMMEHCALMOHHbIX BbINMAT, B3MMAeMbIX C HEA0BPOCOBECTHBIX y4acT- Poccun
HWKOB (DMHAHCOBOTO pbIHKA, AN BbIMaT MOCTPaAaBLUMM Y4YaCTHUKaM
(hWHAHCOBOTO PbIHKA
2.5. | CoBeplueHCTBOBaHMeE CUCTEMbI OLIEHKI W YNIPABNEHMS pUCKaMK:
A. Co3paHue peiiTUHIoBOTO penoauTapus ®3, opraHu3aLoHHo- 2017 r. MuHduH Poccuu, bank
TEXHUYECKNe Meponpus- Poccun
™,
HA v uHble akTbl BP
B. MpepocTaBneHne yyacTHUkam HAHCOBOTO pbiHKa CBOBOAHOTO JOCTY- OpraHn3aLyoHHo- 2016 T. Bank Poccun,
na K akTyanbHom uHdopmaLmm TeXHWUYecKue Meponpus- MundpmH Poccum, MuHako-
Tns, HA BP Hompas3BuTus Poccum
B. Co3naHue cuctembl packpbITiS penosntapuem arperpoBaHHoi uHgop- | ®3, opraHu3aLmoHHo- 2017 r. MuHdpuH Poccum, bank
mavym TeXHN4eckue Meponpus- Poccun
™,
HA v uHble akTbl BP
I'. BHeapeHMe MexaHu3Ma perynupoBaHUsl MHCTUTYTa (UHAHCOBbIX UHAM- | ®3, opraHM3aLmoHHO- 2016 r. MuHdpuH Poccum, bank

KaTopoB

TEXHUYECKME Meponpus-
s, HA 1 Hble akTbl BP

Poccum
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HbIX C MOMHOMOYMAMM (MpaBamu, 0BS3aHHOCTAMM) U OTBETCTBEHHOCTbIO
UrIeHOB OpraHoB YMpaBrneHust OBLLEeCTBa, B TOM Yucrie B YacTW yCUneHus
JUCLMNINHAPHON U (DMHAHCOBOM OTBETCTBEHHOCTW 33 OCYLLECTBASEMblE
MK peiicTus/OesneicTemne

2.6. | CoBeplUEHCTBOBAHNE CUCTEMbI aKTYapPHOTO OLIEHNBAHMS OpraHu3aLyoHHo- 2017 r. Bank Poccun, CPO
TeXHN4eckue Meponpus-
A, HA 1 Hble akTbl BP,
craHgapTsl CPO
2.7. | MNoBblweHne 3ddPeKTMBHOCTA PErynnpoBaHns B cepe HenpaBOMEPHOTO ®3 2018 . MwuHdbuH Poceun, Bank
CNOMb30BaHMSA MHCANAEPCKOI MHGhOPMALKM M ONTUMM3ALMN aAMUHICTpa- Poccum, MuakoHompas-
TWBHOWN Harpy3Kki Ha y4aCTHUKOB pblHKa B CBA3M C COBMIOAEHNEM UMM Mep, B1TMA Poccun
HanpaBrneHHbIX Ha MPOTMBOAENCTBME HEnpaBOMEPHOMY WCMOMb30BaHMIO
MHCanaepckom MHGopmaLn (MpUHATUE NpoekTa deaepanbHoro 3akoHa «O
BHECEHUM n3MeHeHuih B DeaepanbHbii 3akoH «O NpoTUBOAENACTBUN Henpa-
BOMEPHOMY WCMOMb30BAHMI0 MHCAMAEPCKON MH(OPMALMI 1 MaHUNYNpo-
BaHMIO PbIHKOM W1 O BHECEHUN U3MEHEHMIT B OTAEMbHbIE 3aKOHOAATENbHbIE
akTbl Poccuiickoin ®epepaviuny)
2.8. |[lpoTuBodeiicTBME [OEMMUHTY, BKIOYas NPOBEAEHNE  MEepONpUSTUI, OpraHu3auyoHHo- 2017 . BaHk Poccuu,
HanpaBreHHbIX Ha pasbsCcHeHne 060CHOBAHHOCTM W MOBLILIEHWE NPO3paY- | TEXHUYECKUE Meponpus- MuHdbuH Poceun, PAC
HOCTW CTOMMOCTW (hMHAHCOBbIX YCIyT 1, HA 1 nHble akTbl BP Poccun
2.9. | AHanu3 BO3MOXHOCTW pa3BUTUS CUCTEMbI OTBETCTBEHHOCTU, MpeaycMaTpu- OpraHu3auyoHHo- 2018 . BaHk Poccuu,
BaloLLeN NPUMEHEHNE Mep OTBETCTBEHHOCTU Kak K (HUHAHCOBOW OpraHM3a- | TEXHUYECKVe Meponpus- MuHdbuH Poceun, PAC
LK, TaK 1 K ee COTPYAHMKaM, PyKOBOAUTENAM, COGCTBEHHWKaM Oe3 npume- | Tusi, HA 1 Hble akTbl BP Poccun
HeHus Hanbonee CTPOroi Mepbl BO3EACTBIUA — OT3bIBA (aHHYNMPOBAHNS)
NULIEH3NM
2.10. | CoBepLUEHCTBOBaHNE CUCTEMbI OLIEHKW [EMOBON penyTauuy Y4acTHUKOB OpraHu3aLmoHHo- 2017 . Bank Poccun, MuHduH
(h1HaAHCOBOTO PbIHKa CO CTOPOHBI baHka Poccun TeXHWYecKue meponpus- Poccun, ®AC Poccum
1, HA 1 nHble akTbl BP
3 MoBbilweHWe npuBNeKaTeNbLHOCTU AN MHBECTOPOB AONEBOro uHaH-
CUpOBaHMA MyOGNUYHLIX KOMMAHWA 3a CYET BHEAPEHNS COBPEMEHHOM
CUCTEMbI KOPNOPaTUBHOTO YNpaBneHus
3.1. | Peanusauus Mep no fanbHeiiwemy BHeapeHnio Kopekca kopnopaTueBHOro
ynpaBnexus:
A. BHeapeHue nyymx NpakTUK KOpropaTMBHOTO ynpaBneHus B nybnuyHblx | ®3, HA u uhble aktbl BP 2017r. MundpmH Poccuu, MuHako-
aKLMOHepHbIX 0BLyecTBax Hompas3BsuUTust Poccum,
bank Poccun
B. PaspaboTka cTanfapToB packpbITus MHOpMAaLW O COBNIOAEHNN NpUH- HA v nHble akTbl BP 2017 . Bank Poccun, CPO
LiMNoB, U3NoXeHHbIX B Kopekce KopnopaTWBHOTO ynpaBreHus, a Takke
METOANYECKUX PEKOMEHAALINI MO MPUMEHEHMIO TakuX CTaHAapToB
B. lMogrotoBka MeTOAWKM OLIEHKM BHeApeHus pekomeHaaunn Kogekca OpraHu3aLyoHHo- 2017 r. Bank Poccuu, CPO
KOpMOpaTUBHOTO yNpaBneHus TEXHUYECKne Meponpus-
T8, HA BP
I". OpraHusauus cucTemMbl MOHUTOPUHIa BHeapeHust Kopekca kopnopaTtue- OpraHu3aLyoHHo- 2017 . Bank Poccun, CPO
HOrO ynpaBneHUs C 1CMoMb30BaHWEM Haubomnee onTUManbHbIX MexaHW3- | TeXHU4eckve Meponpus-
MOB U UIHCTUTYTOB Tns, HA BP
3.2. | 3akoHogaTenbHOE yperynupoBaHue BOMPOCOB, CBA3AHHbIX C rONOCOBaHU- ®3, HABP 2017 r. MuHdpuH Poccum,
€M KBa3/Ka3HauenckuMn akLMsMm, CoBEpLLEHNEM KPYMHbIX CAEMNOK 1 cae- MwHakoHOMpa3BnTIs
MOK C 3alHTEPECOBAHHOCTbLIO, MPUOBPETEHNEM KPYMHBIX MakeToB aKLuo- Poccum, bank Poccim
HepHbIx 06LLecTB
3.3. |MogroToBka M peanu3auus NPEAnoKEHUA B OTHOLIEHUN AEATENbHOCTM
OpraHoB ynpasneHust obLyecTea:
A. CoBepLLEHCTBOBaHME NPaBOBOrO PErynMpoBaHUs OTHOLLEHWIA, CBS3aH- ®3, HABP 2016 T. MuHdpmuH Poccum, MiuHako-

Hompa3BsuTus Poccum,
Bank Poccun
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B. CoepLueHCTBOBaHWE NpaKTUKM NMPUMEHEHMS K YneHaMm OpraHoB ynpas- OpraHu3aunoHHo- 2016 . Bank Poccun

neHus obLEeCTB TaKoro MexaHW3Ma NpUBMEYEHNS K OTBETCTBEHHOCTH, Kak | TEXHWUYECKNe Meponpus-

ancksanudukaums s, HA BP

B. YBenuueHve cpoka n3bpaHus YneHoB coBeTa AMPEKTOPOB MybnuyHoro ®3, HABP 2017, MuHdcpuH Poccum,

obuiectsa MuHakoHOMpa3BuTUst
Poceun, bark Poccun

3.4. | CoseplueHcTBOBaHWe TpebGOBaHMA K packpbITMO MHGOPMaLMK Ny6nnYHbI-

My obLecTBamu;

A. Ontummsauns TpeboBaHMA K packpbITUO MHGOPMALWK NyEnUYHBIMK ®3, HABP 2017, MuHcpuH Poccun, Munako-

obLecTBaMm C Lienbio 0becredeHms Npo3payHoCTU UX AeSTENbHOCTM AN Hompa3asuTus Poccum,

aKLMOHepOB, MHBECTOPOB W MHbIX 3aMHTEPECOBAHHbIX NL Bank Poccun

B. YMeHblUueHWe nepeyHst AOMONHUTENEHON WHAOPMALWK, KOTOPYIO MOTYT ®3, HABP 2017 r. MundbuH Poccun, Munako-

3anpaluvBaTh MUHOPUTAPHbIE aKLUMOHEPbI Y aKLMOHEPHOro obLecTea Hompa3suTus Poccum,

Bank Poccun

3.5. | Pearnusauus komnrnekca MeponpusTUi, HanpaBneHHbIX Ha PerynupoBaHne HA 1 nHble akTbl BP, 2016 1. Bank Poccun, CPO
«KackafjHOro» MopsiKa OCYLLECTBNEHNS KOPMOpaTUBHbIX [ENCTBUA Yepes crangaptsl CPO
YYeTHYI0 cucTemy

3.6. | CoseplieHcTBOBaHMe TpebOBaHWi, NpeabsBNSEMbIX K AEATENbHOCTY
BHELLHWX ayAUTOPOB:

A. YcraHoBneH1e 0653aHHOCTV BHELLHWX ayauTOPOB OCYLLECTBNATL aHa- ®3, HABP 2017 r. MuncbuH Poccun, Munako-
NU3 AEATENbHOCTY OpraHM3aLMn Ha MpesMeT COOTBETCTBUS €€ BHYTPEH- Hompa3suTus Poccum,
HWM CTpaTernyecknm JoKyMeHTam Bank Poccun

b. BHeceHne W3MeHeHWA B 3aKOHOAATEMbCTBO B 4acTW YCTAHOBMEHWS ®3, HA BP 2017r. MuHdpuH Poccuu, Munako-
OTBETCTBEHHOCTU BHELUHMX ayAWTOPOB 3a [OCTOBEPHOCTb BbiAAHHBIX UMM Hompa3asuTus Poccum,
3aKoyeHuit Bank Poccun

3.7. | PaspaboTka cucTembl akkpeanTaLum co CTOPOHbI baHka Poccun BHeLLHMX ®3, HABP 2018r. MuHdpuH Poccuu, Munako-
aynANTOPOB 1 OLEHLLMKOB, OKA3bIBAMLLMX YCIYIM KPEAUTHBIM U HEKPeauT- Hompa3asuTus Poccum,
HbIM (PMHAHCOBbIM OpraHN3aLusam Bank Poccun

4. | Pa3BuTMe pblHKa 0bnUrauuii M CUHAMLIMPOBAHHOTO KPeATOBaHUA

4.1. | CoBeplLeHCTBOBaHME NPOLieAypbl 3MUCCHM LigHHbIX Bymar:

A. CoBepLUeHCTBOBaHWe MpoLieaypbl amuccun obnuraumii, B Tom uucne | @3, HA v nHble aktbl BP 2017, MuHdpmH Poccum, Bank
HanpaBneHHoe Ha yganeHue W30bITOYHON WH(OpMaLMM M3 OTYETOB M Poccun, MuHakoHompas-
yBeAOMMEHUsIX 06 UTOrax Bbinycka BuTUs Poccun
B. Co3faHne BO3MOXHOCTM MOAAYN SMUCCHOHHON AOKYMEHTaLMN Ha perv- | ®3, opraHu3aLvoHHo- 2018 . MwHduH Poceun, Bank
CTpaLMO B 3NEKTPOHHOM Buze TEXHUYECKUE Meponpus- Poccum

15, HA 1 Hble akTbl BP

4.2. | BHeCeHue W3MEHEHN B 3aKOHOAATENbCTBO B YacTW CoBeplueHcTBOBaHWS | $3, HA 1 uHble akTbl BP, 2017 r. MuHdpmH Poceum, bank
MexaHu3Ma Bbinycka 0bnurauuit no ynpoLLeHHoit cxeme (nporpamma obnu- OpraH13aLoHHO- Poccum
rauuit) v ero nonynsipu3aLus cpeny 3MUTEHTOB TEXHUYECKME MEPONPUSITUS]

4.3. | lNpoBeneHne aHanu3a 3aKOHOAATENbCTBA B YaCTW 3aLLMTbI MPaB Bragenb- OpraHu3aLnoHHo- 2017r. Bank Poccuu, MunduH
LieB obnuraumii ans BbisBNeHWst criabblx MECT U JarnbHelLLero CoBEpLLEH- | TEXHUYECKUE MEpONpUs- Poccum
CTBOBaHMS CUCTEMbI 3aLLMThI 15, HA 1 Hble akTbl BP

4.4. | Pa3sutve pbiHka 0bnuraLuii ¢ nnaBaroLLeil cTaBkom HA 1 uHble akTbl BP 2018 . MuHdpmn Poccum, bank

Poccum, MuHakoHoMpas-

BuTUs Poccun
4.5. | Co3gaHue CTPYKTYPHbIX MPOAYKTOB - CTPYKTYPHbIX HOT ®3, HA 1 nHble aktbl BP 2018 . MuHdpmn Poccum, bank
Poccum, MuHakoHoMpas-

BuTUs Poccun

46. |PaspaboTka W BHeOpeHVe €fWHbIX CTAHLAPTOB MPOBEAEHUS CAEMOK HA ¥ uHble akTbl BP, 2017 r. Bank Poccun, CPO
CeKblopUTU3aLMK, OonpeaeneHne eanHbIx rmbkux TpeboBaHUA K akTMBam craHgapTsl CPO
obecneyeHns 1 yctaHoBneHne TpeboBaHMiA K MOPSAKY PackpbiTst MHGOpP-

ENT
4.7. | Pa3spaboTka MexaHn3ma A06pOBOMbHOI aKKpEANTALIMM LIEHOBBIX LIEHTPOB OpraHu3aunoHHo- 2016 . Bank Poccum

TEXHUYECKVE Meponpus-
18, HA 1 Hble akTbl BP

Mpoekm om 02.12.2015



80

OCHOBHbIE HANPABJIEHUA PA3BUTUA U OBECNEYEHUA CTABUIIbHOCTH
®YHKLIMOHMPOBAHUA ®UHAHCOBOIO PbIHKA POCCUNCKOW ®EOEPALIUA HA
NEPUOA 2016-2018 rOQOB

MINAH MEPOMPUATUN (DOPOXXHASA KAPTA)

areHtcTB B Poccuitckonnt depepauum, B Tom uncne ans obecneveHus B
NepCnekTUBE UX NPU3HAHNSI MHOCTPAHHBIMM PerynsiTopamu

TEXHUYECKME MEpOnpUsi-
s, HA 1 uHble akTtbl BP

4.8. | OpraHusauust KOHTPONS 33 (OyHKLIMOHPOBAHNEM LIEHOBBIX LIEHTPOB ®3, opraH13aLmoHHo- 2017 r. MuHdoun Poccnn, Bank
TEXHUYECKME MEpONpUs- Poccum
T8, HA v uHble akTbl BP
4.9. | CospaHue HeoOXoaMMbIX YCrOBMiA Ans 3pEKTUBHOTO (PYHKLIMOHNPOBAHNS HA 1 wHble akTbl BP, 2017 r. baHk Poccum
LieHTpa KopropaTvBHON MH(OPMaLK OpraH13aLoHHo-
TEXHUYECKME MEpONpUs-
™
4.10. |Passutue Bbinycka B Poccun obnuraLyii, HOMMHMPOBAHHBIX B MHOCTPaHHbIX OpraHu3auyoHHo- 2017 . MuHdpmH Poccum, bank
BankoTax, BKIYas aHb TeXHW4eckme Meponpusi- Poccun
T8, HA v uHble akTbl BP
4.11. | MNpoBefeHne aHann3a orpaHNYeHNi, COEPKUBALOLLMX pa3BuThE CuHanUMpo- | Joknag B MpaBntenscTBo 2016 1. BaHk Poccum, MuHduH
BaHHOIO KPeAUTOBaHMSA, N pa3paboTka no ero utoram mMeponpusTiin no ux | Poccuitckon ®epepavim Poccum
YCTPaHEHWIO 1 Pa3BUTHIO CUHANLMPOBAHHOTO KPEAUTOBAHMS
5. |CoBepleHCTBOBaHUe perynupoBaHus (hUHAHCOBOTO pblHKA, B TOM
yucne NpUMeHeHMe NPONOPLIMOHANbLHOTO PerynupoBaHus, ONTUMMU3a-
LA PerynATOPHO Harpy3ku Ha Y4aCTHUKOB (DMHAHCOBOTO pbiHKa
5.1. | Nepexopa HeKpeANTHbIX PUHAHCOBBIX OPraHN3aLyi Ha eANHBINA MNaH CHETOB HA v nHble akTbl BP 2017 . Bank Poccun
OyxranTepckoro yyeta W BHeLpeHUe OTpacneBbix CTaHaapToB byxrantep-
CKOrO yyeTa, OCHOBaHHbIX Ha MexayHapoaHbIX cTaHgapTax (pvHaHCOBOW
OTYETHOCTHM, @ Takke BHEApEeHWe edMHOro YHUNLMPOBaHHOrO dopmata
npeaocTaBneHus oT4eTHocT XBRL
5.2. | Vickntoyenve aybnvpytoLuen 1 Hencnonb3yemon MHAopMaLm U3 OTYETHO- HA BP 2016 . Bank Poccun
CTW (PMHAHCOBbIX OpraHU3aLyii, a TakKke LONOMHEHWe eUHO OTYETHOCTH,
No3BONSIOLLEE OCYLLECTBNNATL APHEKTUBHBIN AUCTAHLMOHHBIN U NPyAEHUM-
arbHbIi HAA30p OAHOBPEMEHHO 3@ Pa3NMYHbIMU BUAAMN AESTENbHOCTU Ha
(DMHAHCOBOM pblHKe
5.3. | BHempeHue nponopLMOHAnbHOMO perynvpoBaHns (MHAHCOBBLIX OpraHu3a- ®3, HABP 2017 . MuHdpmH Poccum, Bank
UWA MO MPUHLMMY YCNIOBHOTO Pa3feNeHust opraHu3aumii BHYTPU OLHOTO Poccum
CEKTOpa Ha CMCTEMHO 3HauMMbIe OpraHu3auuu, Hebonblume opraHu3aLm u
KOMMaHu1 cpeaHero pasmepa
54. | Peannsauns MeponpusiTuii o BHeApeHUo cTaHgapToB Solvency Il ®3, HABP 2018 . MuHdpmH Poccum, Bank
Poccum
55. | Onpepenenne nopxofoB K CO3AAHMI0 €LWHON TEXHONOrMW NS ManbiX OpraHu3aLmoHHo- 2016 . Bank Poccum
NoAHaA30PHbIX (IMHAHCOBBIX OpraHu13aLiyii, Mo NPeLOCTABNEHNIO CEPBUCOB, TEXHUYECKNE
NO3BONSIOLLMX BECTU YUET XO3SIACTBEHHON AesiTenbHOCTY 663 0Bsi3aHHOCTH MeponpusTUs
CAaBaTb OTYETHOCTb MY NpepocTaBnelun barky Poccum npaBa Henocpep-
CTBEHHOrO MCMOMNb30BaHNS AaHHbIX OyXranTepckoro yyera, B TOM yucne C
1CMoNb30BaHNeM «0bnayHbIX» TEXHOMOMIA; pa3paboTka JOPOKHON KapThbl
5.6. | BHeceHue M3MeHeHW B 3aKOHOAATENbCTBO, HAMPABMEHHBIX HA CHUXEHWE ®3, HABP 2017 . MuHdpmH Poccum, Bank
130epKeK (PUHAHCOBBIX MOCPEAHWKOB MO OCYLLIECTBIIEHMIO HECKOMbKUX BULOB Poccum
TNLEH3MPYEMON JEATENBHOCTY
5.7. | CoBepLUeHCTBOBaHWE NPAKTUKV MPUMEHEHNS NPOLIEAYP OLiEHKM perynmpyto- OpraHn3aLyoHHo- 2017 . baHk Poccum
Lero BO3AENCTBUS HOpMaTUBHbIX akToB baHka Poccun Ha aTane ux paspa- | TexHu4eckue Meponpus-
60TKN M BHEApEHWe NpaKTUKV NPUMEHEHUs MpoLieayp OLeHKN aktdecko- | Tvsi, HA 1 uHble akTbl BP
ro BO3AENCTBUS HOpMaTMBHbIX akToB baHka Poccun no npoluectsum onpe-
[ieneHHOro BpeMeH nocre BCTYNMEHUS UX B Cuny
5.8. | BHegpeHue MexaHn3ma npoeccroHanbHOrO CyKaeH!s ®3, opraH13aLmoHHo- 2018 . MuHdpmH Poccum, bank
TeXHWUYecKue Meponpus- Poccum, MuHakoHompas-
s, HA 1 nHble akTbl BP BuTMA Poccum
5.9. |CoBepLIEHCTBOBaHWE perynupoBaHWs  [eSATENbHOCTU  PeTMHIOBbIX | 3, opraHn3aLmMoHHo- 2017 . MuHdpmH Poccum, Bank

Poccun
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5.10. | [danbHeWwwee BHeapeHue ctaHaapTos basens I, basenb 2,5 u Basens |l HA BP 2018 . BaHk Poccum
6. |MoarotoBka KBanUULMPOBaHHLIX KaApoB ANA  (MHAHCOBbIX
MHCTUTYTOB
6.1. |Pa3spaboTka u peanusauus KOMNNeKca Mep Mo COBEPLUEHCTBOBAHMIO MO-
psiAka NOATOTOBKW BbICOKOKBANMMULIMPOBAHHbIX TPYAOBbIX PECYPCOB ANS
(DMHAHCOBOTO PblHKa:
A. lNposeaexne MepONpUATUN, HaMPaBfEHHbIX Ha MOBLILLEHME Ka4yecTBa MeToauka 2018 . Bank Poccun, MuHduH
NOArOTOBKW Npenodasatenel, hopM1poOBaHUE AOMOMHUTENbHBIX TPeboBa- atTecTaumm Poccum, MuakoHompas-
HUI K MeToauke aTTecTaumn W kanudukalmv, paspaboTka u BHeCeHe BuTMS Poccun, MuHoBpHa-
NPEANOXeHMiA B CUCTEMY NEPENOArOTOBKMA yku Poccum
B. Bbinyck MeToguyeckux matepuanos Ans CNeLuanuctoB (MHAHCOBOrO MeToauka 2018 . BaHk Poccuun, MuHgmH
PbIHKa, NTOKanM3aLns HOCTPaHHbIX y4ebHbIX nporpaMm aTTecrauum Poccun, MuHakoHompas-
BuTus Poccumn, MuHobpHa-
yku Poceun
B. CoBepLueHCTBOBaHWe CyLLECTBYIOWNX 06pa3oBaTenbHbIX MpOrpamm, ObpasoBatenbHble 2018 r. Bank Poccun, MuHdwH
nporpamMM MOBbILLEHNS KBAaNUMKaLMN 1 METOANK NOATOTOBKMA CreLyani- nporpamMbl, akTbl Poccum, MuakoHompas-
CTOB (PMHAHCOBOTO pblHKA MwuHo6pasoBaHusi Poccum Butusi Poccumn, MuHobpHa-
ykn Poccum
I'. Co3aHue 1 COBEpLUEHCTBOBAHWE HanpaBneHuid NoaroToBkM cneupanu- | OBpasoBaTenbHble npo- 2018 r. Bank Poccun, MuHdwH
CTOB BHYTPEHHEro ayauTa, CTPaTernyeckoro NnaH1poBaHWUs, ynpaBneHus | rpammbl, akTbl MuHobpaso- Poccun, MuHakoHompas-
aKTMBamMM 1 (PMHAHCOBOTO KOHCYMbTMPOBaHMS, obecneyeHns kubep- BaHus Poccum BuTus Poccun, MuHobpa-
©e30nacHOCTY 1 KOPNoOpaTUBHOTO ynpaBreHNst 30BaHus Poccun
6.2. | CoBeplUEeHCTBOBaHME CYLLECTBYIOLLEN CUCTEMbI CEPTUdMKALIM 1 aTTecTa-
Lym baHkom Poccun cnewnanicTos (UHAHCOBOTO pbIHKa:
A. BHefpeHue cuctembl cepTUdUKaLMK Ha BCeX CerMeHTax (UHaHCOBOrO OpraHu3aLyoHHo- 2018 . Bank Poccun
PbIHKa (33 MCKIMIOYEHNEM KPEAUTHBIX OpraHn3aLimi) TeXHNYeCcKne Meponpus-
™,
HA 1 uHble akTbl BP
b. BknioyeHne AN psga [OmkHOCTen TpeboBaHWS 0 HanuuMn cepTudmka- OpraHu3aLmoHHo- 2017 . bank Poccun
Ta cneupanicTa MHaHCOBOrO PbIHKa B CUCOK TpeBOBaHWA K 3aHMMaeMoit | TeXHUJeckvie Meponpus-
AOMKHOCTM ™,
HA 1 uHble akTbl BP
B. lMpu3HaHue WHOCTpaHHbIX CepTU(UKATOB CNEeLUManucToB (MHAHCOBOrO OpraHu3aLyoHHo- 2016 r. Bank Poccun
pbiHKka B Poccum TEXHUYECKNe Meponpus-
™,
HA 1 uHble akTbl BP
6.3. | MoaroToBka NPeanoXeHUA 1 peanusaLyst MEPONPUSITANA MO COBEPLUEHCTBO- OpraHn3aLyoHHo- 2016 T. bank Poccum
BaHMIO NMPOLIeCca MoArOTOBKM ayAMTOPOB, OLIEHLUMKOB W aKTyapueB, B TOM | TeXHU4eckve Meponpus-
yucne nocrefytowas paspaboTka COOTBETCTBYIOWMX TPeBOBaHWA K AaH- ™,
HbIM CreumanucTam HA 1 uHble akTbl BP
6.4. |Pa3paboTka v BHefpeHue oby4aloLmx nporpamm, NpoBEAEHUE TemMaTuye- OpraHn3aLyoHHo- 2018 . Bank Poccun,
CKMX CEeMMHapoB Ans COTPYAHWKOB NPaBOOXPAHUTENbHbIX M CYAEOHbIX | TeXHU4eckve Meponpus- MB[ Poccun, MeHepans-
OpraHoB B LIENAX COMEACTBUS MOBLILIEHNIO KOMMNETEHLMA nepcoHana u ™, Has npokypatypa Poccuit-

KayecTBa pacCMOTPEHMUS MU BOMPOCOB, KacatoLLMXCsi (IUHAHCOBOM Cepb!

HA 1 nHble akTbl BP

ckoit ®epepaum, Bepxos-
HbIh cya Poccuiickon
denepauum
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CoBepIIeHCTBOBAHNE MEXaHN3MOB 3MIeKTPOHHOIO B3aUMOLAEHCTBUSA Ha
(hMHAHCOBOM phbIHke

Peanusauus komnnekca Mep No COBEPLUEHCTBOBAHMIO MEXaHW3MOB SIIEKTPOHHOrO B3auMOZeNcTBUst ByneT OCyLecTBRSTLCS B COOTBETCTBUM C
yTBepxaeHHbIM MpaButensctBom Poccuiickon ®epepaumun 20.04.2015 TMnaHom MeponpusTuii (GOPOXHOA KapToil) MO pa3BUTMIO 3NEKTPOHHOTO

B3a1MOAENCTBIA HA (DUHAHCOBOM PbIHKE

Pa3BuTME MeXAYHapOAHOro B3aUMOAENCTBUA

8.1.

[anbHeiilwee BHeApPeHUE MeXOyHapOAHbIX COrMaLleHWi, pekoMeHaaLui u
cranpapToB «pynnbl ABaguatiy, CoBeTa No (hnHAHCOBOM CTAabUNBLHOCTH,
Basenbckoro komuTeTa no 6aHkoBckoMy Haa3opy 1 KomuteTa no nnatexam
W PbIHOYHBIM WHPACTPyKTypam npu baHke MexmyHapoOHbIX pacyeTos,
MexayHapoaHol accoumaumein opraHoB CTpaxoBoro Haasopa, MexayHa-
POAHOI OpraHN3aLMy KOMMCCUA MO LieHHbIM Bymaram, MexmyHapopHoi
OpraHM3aLyelt OpraHoB MEHCMOHHOMO Haasopa, AmnbsHCa 3a MHAHCOBYHO
[OCTYMHOCTb W MHBIX MEXyHapOAHbIX OpraHu3aLuii

®3, HABP

2018 .

Muncpu Poceun, baHk
Poccum, MuHakoHompas-
BuTUS Poccum

8.2.

[JlanbHeiillee BHeApeHWe MPUHLMNOB, paspaboTaHHbIX MEXAYHapOAHbIMA
OopraHu3auuamu, B TOM 4ucne NONOXEHNN [oKnaaa <<r|pMHL|MﬂbI ana uH-
bpacTpyKTyp (hMHAHCOBOTO pbiHKa» (B TOM YMCre yCTaHoBMneHne Tpebosa-
HUI K LeHTpamnbHbIM KOHTpareHTamMu O pasfernbHoOM yyeTe onepauuii 1
UMYLLECTBA Y4aCTHUKA KIMPUHTa 1 ero KNWEHTOB, YCTaHOBNEHWe CTaHaap-
TOB ynpaBsneHusa puckamu Ans LUeHTpanbHbIX KOHTPareHToB, YCTaHOBNEHNe
TpeboBaHui K nnaTexHoi cucteme baxka Poccun no 3aBepluermnio pacye-
TOB C 1CNONb30BaHWEM MexaHuamoB DVP, coBepLueHCTBOBaHWE perynupo-
BaHWS [AEATENbHOCTI peno3nTapres)

®3, HABP

2018r.

Muncbu Poccun, baHk
Poccun

8.3.

CopeiicTBie paCLUIMPEHNI0 JONM PacyeToB B HaLMOHambHbIX BamtoTax
MEXAY POCCUACKMMM 1 KUTANCKUMK Y4ACTHIKaMM (DUHAHCOBBIX PbIHKOB

HA 1 nHble akTbl BP,
COrMaLIeHusi, opraHn3aum-
OHHO-TEXHUYECKIE MEPO-

npusiTUst

2018r.

baHk Poccun

84.

[MonyyeHne poOCCUIACKON HOPUCANKLMENA CTaTyca pacyeTHOro LieHTpa no
foaHsAM

CornalueHwe, opraHu3saum-
OHHO-TEXHUYECKME MEpO-
npusTUS

2016T.

baHk Poccun

8.5.

YyacTie B MHTErpaLyOHHbIX MEPONpPUATUsX EBpasuitckoro 3KOHOMUYECKOro
cotosa (EASC):

A. Yyactie B paspaboTke W COTNacoBaHuM nraHoB rapMOHU3aLMK Haumo-
HarbHbIX 3aKOHOAATENbCTB B (PMHAHCOBOI cdepe, B KOTOpbIX ByayT 060-
3HaYeHbl NPUOPUTETHBIE HAMPABNEHUS FAPMOHWU3ALMM 1 OXWAAEMbIE CPOKM
peanu3aLmy 3aKOHOAATEMbHbIX M3MEHEHMIA

MnaHbl rapMoHN3aLmm

2016r.

Bank Poccun, MuHgwH
Poccun

B. Moanucanne CornalueHnst o B3auMHOM [Omycke (akkpeawuTaLum) bpoke-
poB ¥ AnnepoB rocyaapcts-uneHoB EASC Ha HaumoHamnbHble (hOHAOBbIE
Bupxm

CornalueHve

2016T.

BaHk Poccun

B. MoaTanHoe B3anMHoe ycTpaHeHue 6apbepoB W OTpaHNyeHuit K AocTyny
Ha PbIHOK, NPeayCMOTPEHHbIX NepeyHsaMU crelmdmyeckux 0bs3aTenbCTs,
npunaraembimMu k floroopy 0 EASC

HA 1 nHble akTbl BP

2018 .

Bank Poccun, MuHdmH
Poccum

I". OpraHusauus 3eKTUBHOMO HEHOPMALMOHHOTO 0OMEHa MeXay peryns-
TOpamu MHAHCOBOrO pblHKa cTpaH-yyacTHuL EASC Ha ocHose Cornatue-
HUst 06 06MeHe MHGOpPMaLKelt, B TOM YnCHE KOHUAEHLNATBHOI, B (hMHAH-
COBOW chepe B Liensx co3aaHns obecreunsatoLmx cBOBOJHOE ABIKEHNE
kanuTana ycnoBuil Ha (PMHAHCOBbIX PbIHKaX

HA 1 nHble akTbl BP

2016 .

Bank Poccun, MuHdmH
Poccum

CoBepILEHCTBOBAHUE UHCTPYMEHTapUs No obecneyeHuto cTabunbHo-
CTN (pMHAHCOBOrO PbIHKA
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9.1. | CoBepLUeHCTBOBaHWE CUCTEMbI PErynnpoBaHus, Haa3opa v HabmnopeHus
3a (hHAHCOBLIMYW OPraHN3aLMAMM, BKITKOYAs MHPPACTPYKTYPHbIE OpraHu3a-
L1 (OMHAHCOBOTO PbIHKA, M 3@ NAATEXHBIMU CUCTEMAMM:
A. ObecreveHne 3hhekTMBHOrO (yHKUMOHMPOBAHUS cucTeMbl panHero | 3, HA v uHble akTbl BP, 2018r. MuHdpuH Poccum, bank
pearnpoBaHns OpraH13aLoHHo- Poccun
TEXHUYeckVe Meponpus-
™s
b. BeepeHue cuctembl TpeboBaHmil k cobCTBEHHOMY KanuTany duHaHco- | ®3, HA 1 uHble akTbl BP 2018 r. MwuHdbuH Poceuu,
BbIX OpraH13aLuin ¢ y4eTom npouns puckoB baHk Poccun
B. CospaHue 3hdheKTUBHOM CUCTEMbI KOHCONMAMPOBaHHOMO Haasopa 3a | $3, HA v uHble akTbl BP, 2018r. MuHcpuH Poccum,
(PMHAHCOBBIMI rpynnamu crangaptsl CPO Bank Poccun
I". BBeieH1e AONONHUTENbHbIX TPeBOBaHWIA K CUCTEMHO 3Ha4YMMbIM (HaH- | ®3, HA 1 uHble akTbl BP, 2018 . Muncbu Poccun, baHk
COBbIM OpraHu3auusam OpraH13aLoHHO- Poccun
TEXHUYECKNE MEPONPUATUS
[1. Pa3paboTka npeanoXeHuit No Co3AaHMI0 0CoBbIX PeXMOB PUHAHCOBO- OpraHu3aumoHHo- 2016 1. baHk Poccun
r0 O3[OPOBIIEHNS W YPETYNMPOBAHUS HECOCTOSTENBHOCTU CUCTEMOOBPA3y- | TEXHUYECKNE MEPONPUATUS
IOLLMX HEKPEAMTHBIX (OMHAHCOBbIX OpraHu3aLmii
E. PassuTue MexaHu3Ma caHaLmmn y4acTHUKOB (OMHAHCOBOTO PblHKa ®3, HA 1 nHble akTbl BP 2017 r. Muncbu Poccun, baHk
Poccun
XK. ObecneyeHne COOTBETCTBUS 3HAYMMBIX NNATEXHbIX CUCTEM TpeboBaHu- HA 1 uHble akTbl BP, 2018r. Bank Poccun
am ctaHgapta KMPU-MOKLE «MpuHumnbl Ans MHpacTpykTyp hHaHco- OpraH13aLoHHo-
BOTO pblHKa» B Liensx obecneyenns becnepebonHOCTM X PYHKLMOHNPOBA- | TEXHUYECKE MEPONPUSTUS
1A
9.2. | Peanusauus MeponpusiTuii Mo NpOTMBOAEACTBUIO (MKTMBHOMY LieHoobpa- | ®3, HA 1 nHble akTbl BP 2017r. MuHduH Poccuu, bank
30BaHMIO Ha OTKPbITbIX PbIHKaX Poccun
9.3. | CoBeplueHCTBOBaHNE 3aKOHOAATENbHOMO PErynupoBaHUA WHCTUTYTa LieH-
TParbHOro KOHTpareHTa:
A. BHeapeHue pUCK-OPUEHTUPOBAHHBIX HOPMaTWBOB ANS LiEHTPanbHbIX HA v uHble akTbl BP 2017r. bank Poccun
KOHTpareHToB
B. Beeaenue cneunanbHOTO paspelueHns Ha ocyluecTBnenne aestensHo- | 3, HA 1 nhble akTbl BP 2017r. MwuHdmH Poceun, bark
CTW LIgHTPanbHOro KOHTpareHTa Poccun
B. Passute mexaHnsva nepeHoca mosuumit u obecnedvenus knnentos | ®3, HA 1 nhble akTbl BP 2017r. MwuHdbuH Poceun, BaHk
Y4aCTHUKOB KMMPWHTa K APYroMY Y4aCTHUKY KNUPUHra B Cry4ae HeBbinor- Poccun
HEHVS! [Ie/CTBYIOLLMM YHACTHUKOM KNMPUHTa CBOWX 0653aTenbCTB, a Takke
ero 6aHKpOTCTBA
I". Peanusauns npouecca nepesofia CTaHAAPTU3MPOBaHHBIX NPOU3BOAHBIX HA v nHble akTbl BP, 2016 . bank Poccun
(DVHAHCOBBIX MHCTPYMEHTOB Ha KIMPKMH C y4acTUeM LigHTPanbHOro KOHTp- OpraHu13aLoHHo-
areHTa TeXHW4ecKMe MeponpusTUs
9.4. | Pa3paboTka KOHTPLMKNMYECKMX MaKpOMpyAeHLManbHbIX MHCTpyMeHToB Anst | ®3, HA 1 nHble akTbl BP 2018 . MwuHdmH Poceun, bark
CeKTopa HeKPeaUTHbIX (IUHAHCOBBIX OpraHn3aLi Poccun
9.5. | Co3gaHne cuCTEMbl MOHWUTOPMHIA YSI3BUMOCTU BHEOUPKEBOTO CErmMeHTa HA 1 uHble akTbl BP, 2018r. Bank Poccun
(PMHAHCOBOTO PblHKa K CUCTEMHBIM LLOKaM OpraH13aLoHHO-
TEXHUYECKNE MEPONPUATUS
9.6. |PacwmpeHie MOHUTOPMHIA CAENOK HA AEHEXHOM pPbIHKE HA v uHble akTbl BP, 2017, bank Poccum
OpraHu13aLoHHo-
TeXHW4eckMe MeponpusITUs
9.7. | CoBepLUeHCTBOBaHWE NPaBOBOMO PErynMpOBaHUs AESTENbHOCTH MHppa- o3, 2018r. MuHcpuH Poccum, bank
CTPYKTYPHBIX OpraHu3auuin hMHaHCOBOrO pPblHKA, B TOM YWCME C y4ETOM HA 1 uHble akTbl BP Poccum
nyyLIen MeXayHapoaHO! NpaKTUku
9.8. |Paspabotka u B crnyyae HeobxogumocT peanusauusi bankom Poccum HA 1 uHble akTbl BP, 2018 . bank Poccum
Pa3NNYHbIX MeXaHn3mMoB oDecneyeHns M nopaepkaHus CcTabuibHOCTY OpraH13aLoHHo-
¢huHaHcoBOrO pbiHka Poccuiickoit Genepalym TEXHNYECKME MEPONPUATUS
9.9. | CoBeplUeHCTBOBAHME 3aKOHOAATENBCTBA B YACTU PblHKAa BHEOMPXKEBBIX o3, 2018r. MuHdpuH Poccum, bank

NPOU3BOAHbLIX (*)VIHaHCOBbIX WHCTPYMEHTOB

HA v vHble akTbl BP

Poccum
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9.10.

Ananua uenecoo6paSHocm WHCTUTYanu3aumun 3NneKTPOHHbIX  TOProBbIX
CUCTEM U CUCTeM d)VIHaHCOBOI'O KOHCYNbTUPOBaHUA

OpraHu3aLyoHHO-
TEXHUYECKME MEPONpHsi-
™a

2016 .

baHk Poccun

9.11.

HabriofieHve 3a AeSiTENbHOCTLH NU3MHIOBLIX 1 (haKTOPUHIOBLIX KOMMAHWA,
OTHOCSILLMXCS B HAacTosILLEe BpeMs K HEpErynupyeMon Yactv napannenb-
HOWM GaHKOBCKOI CUCTEMBI

OpraHu3aLyoHHo-
TEXHWUYeCcKMe Meponpus-
T8, HA 1 nHble akTbl BP

2018r.

baHk Poccun

II. MeponpusaTns no pasBuTmio CEKT

0pOB (PUHAHCOBOTO pbIHKA

10.

BaHKoBCKuiA cekTop

10.1.

Peanusauns MeXayHapofHO MpU3HaHHbIX MOAXOAOB perynupoBaHns GaH-
KOBCKOrO CeKTopa B POCCHIACKOM 3aKOHOAATEeNbCTBE B MOMHOM ofbeme ¢
Y4eTOM NpefyCMOTPeHHbIX basenbckum koMuTeToM No 6aHKOBCKOMY HaA30-
py npu baHke MexpyHapoaHbIX pacyeToB CPOKOB WX MOITANHOMO BHeApe-
HUSt:

A. MpuBepeHve perynnupoBaHna B 4aCTi pacyeTa BENM4nHbI U HOPMAaTUBOB
[0CTaTOMHOCTW Kanutana KpeauTHbIX OpFaHI/ISaLlVIVI B cooTBETCTBME C Oa-
3eNnbCKUMK CTaHdapTaMun

HA BP

2018r.

BaHk Poccum

b. Tpenbsenenne TpeboBaHMs MO pacyeTy (PMHAHCOBOTO pblyara
(nokasaTens nesepumpka) KpeAUTHbIX OpraHu3aLyii

HA BP

2018 .

BaHk Poccum

B. YcraHoBneHune TpeGosaHuit no cobnioaeHuio Hanbasok K HopmaTieam
[0CTAaTOMHOCTY KanuTana KpeAnTHbIX OpraH13aLmit

HA BP

2018r.

BaHk Poccum

10.2.

YTOYHEHWe NOAX0A0B K pacyeTy COBCTBEHHbIX CPEACTB (kanuTana) kpeauT-
HbIX OpraHW3auuii B 4acTu HeLOMyLEHUS BKIIOYEHUS B pacyeT COoBCTBeH-
HbIX CPEACTB (kanuTana) KpeauTHbIX OPraHM3aLin NCTOYHUKOB (PUKTUBHOTO
kanutana

HA BP

2016.

BaHk Poccum

10.3.

MoBbILLEHE MUHUMAMNBHOTO pa3Mepa YCTaBHOTO kanuTana 1 COBCTBEHHbIX
cpeAcTs (kanuTana) HebaHKOBCKMX KPEANTHbIX OpraHn3aLni

3

2016.

MuHdpmH Poceum, Bank
Poccun

104.

MpoBefeHe OLEHKM kayecTsa M pes3ynbTaToB peanusaupy KpeauTHbIMM
OpraHu3aLmsiM1 BHYTPEHHIX MPOLIEAYP OLIEHKM JOCTATONHOCTM KanuTana

OpraHn3aLyoHHo-
TEXHUYECKME MEpONpUs-
™s

2017 .

BaHk Poccum

10.5.

MpuHsiTME 3aKOHOMPOEKTa, NpefycMaTpuBalolLero NpefocTasneHue bakky
Poccu mpaBa MpUMEHEHUS MPO(ECCHOHANBHOTO CYXOEHUS B pamkax
OLIEHK MpeaMeTa 3asiora, NPUHATONO B KavecTBe 06ecrieyeHnst KpeauTHbI-
MM OpraHu3aLusamMm

3

2016.

MuHdpmH Poceum, Bank
Poccum

10.6.

CoBepLUEHCTBOBaHME 3aKOHOAATENbCTBA B OTHOLLEHWM MpeaynpexaeHns
BaHKpOTCTBa KpeAUTHBIX OpraH13aLyii B YacTu Hapenerus banka Poccun n
AreHTCTBa MO CTPaxOBaHWIO BKNAZO0B NPy MPOBEAEHUM aHanuaa dmHaHco-
BOTO COCTOSIHISI KPEAMTHOM OpraH13aLuv NofmHOMOYMSMM NO MPOBEAEHNO
aHanuaa (OHaHCOBOrO COCTOSHNS (hMHAHCOBbIX OpraHN3aLi — y4acTHUKOB
©aHKOBCKOW rpynMbl (XONAMHIa), B KOTOPYO OHa BXOAUT

®3

2016.

MuHdpmH Poceum, Bank
Poccum

10.7.

YTOYHeHWe U [OMOSHEHWE [ENCTBYIOWMX KPUTEPUEB OLIEHKM [EnoBOM
penyTaLum NnL, 3aHUMaIoLMX [OMKHOCTU PYKOBOAWUTENEN, YNEHOB COBETA
[OVPEKTOpOB (HabrtogaTenbHOro COBETA) KpeAUTHbIX OpraHu3aLuii, Npuob-
peTaTtenei 1 BnagenbLes 6onee 10 NpoOLIEHTOB akuui (fomnewn) KpeauTHo
OpraH13aLun, WX KOHTPONEPOB, EAMHOMMYHBLIX UCMOMHUTENbBHBIX OpraHoB
yKa3aHHbIX MWL, @ Takke NopsAoK NpumeHeHns BaHkom Poccuu mep Bo3-
[eACTBUS K yKa3aHHbIM NiULaM B Crlyyae BbIIBNEHMS! PaKTOB UX HeyLoBme-
TBOPUTENbHON AEN0BOI penyTaLmmn

®3

2016.

MuHduH Poceun, Bank
Poceuu

10.8.

BHeceHVe U3MEHeHWIA B 3aKOHOATENbCTBO, perynupyiollee noTpeduTenb-
CKOe KpeauTOBaHWE C Y4eTOM NPaKTUKV NpUMeHeHNs PeaepanbHOrO 3akoHa
«O notpebuTenbckom kpeauTe (3anme)»

3

2017 .

MuHdpuH Poccum,
baHk Poccum

10.9.

BHeceHe M3MEHEHMIA B 3aKOHOAATENbCTBO B YacTU YCTAHOBMEHMS NpaBo-
BbIX OCHOB AESTENbHOCTU I0PUANYECKUX NULL, OCYLLECTBASIOWMX [esTenb-
HOCTb MO B3bICKAHWIO MPOCPOYEHHON 33AO0MKEHHOCTH, KOHKPETU3aLWS
npaBun OCYLLECTBNEHWS TaKoM [EsTENbHOCTH

3

2017 .

MuH3KOHOMpa3BUTUS
Poccum,
baHk Poccum
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10.10. | BHeceHWe M3MeHeHuil B 3aKOHOLATENBCTBO B YaCTW pacLUMpeHUst OCHOBa- ®3 2016, MuHdpmH Poccum, bank
HUit Ans HanpaeneHus bankom Poccun B KpeawuTHyto opraHuaalmio Tpebo- Poccun
BaHWA O CO3[AaHMM W nepefave Ha xpaHeHue B bank Poccun pesepsHbix
konmit 6a3 AaHHbIX HA 3NEKTPOHHbIX HOCUTENSX
10.11. | BHeceHwe n3MeHeHU B 3aKOHOLATENBCTBO B YaCTW MCKMIOYEHNS U3 0Obek- a3 2016 . MwuHdbuH Poceuu,
TOB CTPaxoBaHWA [EHEXHbIX CPeacTs CybOopAMHMPOBAHHOMO AenoauTa BaHk Poccun
(h13NYECKOro NnLa, OCYLLECTBASIOLLErO NPEAIpUHUMATENbCKYI0 [eATenb-
HocTb Be3 06pa3oBaHVs IOPUANYECKOTO 1L
11. | MnatexHble cucTeMbI M NNaTexHas MHPACTPYKTypa
11.1. | Peanusauns npoekta NOCTPOEHWS HOBOW NMaTexHoW nnatgopmbl B nna- OpraHu3aumoHHo- 2017 r. BaHk Poccum
TexHom cucteme baHka Poccum TEXHUYECKNE Meponpus-
s, HA 1 Hble akTbl BP
11.2. | ObecneyeHre [ocTyna K CepBMCY CPOYHOTO NepeBoda NnaTexHo cucte- OpraHu3auyoHHo- 2018 . BaHk Poccum
mbl BaHka Poccum ans 3aBepLUeHns pacyeToB Mo onepauysM Ha PUHAHCO- | TEXHUYECKUE Meponpus-
BbIX PblHKaX, COBEPLUAEMbIX MPOMECCMOHAMbHBIMA YYacTHUKaMK pbiHka | TS, HA n uHble akTbl BP
LieHHbIX Oymar, pUaMYECKUMN NMLAMKM, ABNAIOWWAMUCSH Yy4aCTHUKaMM
OpraH130BaHHbIX TOPFOB W (UNK) yHaCTHUKaMM KIMpUHTa
11.3. | BHepperune mopeneit DVP 2 (ocywecTBnenme pacyeToB C NpoBEAEHNEM OpraHu3aunoHHo- 2018 r. Bank Poccun
HeTTMHra 00s3aTensCTB N0 AeHeXHsIM cpeacteam)  u DVP 3| TexHuyeckwe meponpus-
(ocyLjecTBneHNe pac4eToB C MPOBEAEHWEM HETTWHra 06s3aTenbctB Mo | Tis, HA v uHble akTbl BP
[EHEXHbIM CPeACTBaM U LieHHbIM Gymaram) B 4acTv OCyLYeCTBMEHUS pac-
4eToB B NnaTexHoin cucteme banka Poccum B 3aBucmocTy 0T notpebHo-
CTelt y4aCTHUKOB (PMHAHCOBbIX PbIHKOB
11.4. | Co3panve v BHefpeHue B nnaTtexHon cucteme baHka Poccun HaumoHans- OpraHu3aunoHHo- 2018 r. Bank Poccun
HbIX CTaHAAPTOB (DWHAHCOBBIX (MNATEXHbIX) COOBLLEHWI, CHOPMMPOBAH- | TeXHWUYeckue Meponpus-
HbIX C y4€TOM METOAONOMN MEXAYHapoaHoro cTaHgapTa ISO 20022 TS, cTaHaapTsl, HA n
MHble akTbl BP
11.5. | Pa3suTne cepBuCcOB CUCTEMBI Nepeaaum (MHaHCOBBIX COODLLEHMIA OpraHu3aunoHHo- 2016 . Bank Poccun
TEXHUYeckVe Meponpus-
15, HA 1 Hble akTbl BP
12. | PbIHOK LieHHbIX Bymar
12.1. |Paspabotka TpeboBaHWil K (hMHAHCOBOW YCTON4MBOCTU MpOChECcCHOHAmMb- HA BP 2018r. BaHk Poccuu
HbIX Y4aCTHUKOB pblHKa LieHHbIX Bymar B yactu TpeboBaHuii Kk kanutany u
BBEJEHMS OTAEMbHbIX HOPMATUBOB
12.2. |Paspabotka TpeboBaHMil K OpraHW3auuu CUCTEMbI YNPaBMEHUs puckamm HA BP 2017 r. Bank Poccum
npoceccmoHanbHbIX Y4aCTHUKOB PbiHKa LieHHbIX Bymar, B TOM uucne Tpe-
BoBaHuit k Mepam o obecrneyeHIto onepaLMoHHON HeNpepbIBHOCTH
12.3. | CoBeplueHcTBOBaHWe TpebOBaHMIA K BHYTPEHHEMY KOHTPONHK Npodheccuo- HA BP 2017r. Bank Poccuu
HarbHbIX Y4aCTHUKOB PbIHKa LigHHbIX Bymar, a Takke onpefeneHue cnyyva-
€B, B KOTOPbIX BHYTPEHHIUIA ayANT ABnseTcs 06sa3aTenbHbIM Ans npodeccn-
OHanbHbIX Y4aCTHUKOB pbiHKa LieHHbIX Bymar 1 paspaboTka TpeboBaHwii k
Hemy
12.4. | Paspabotka TpebOBaHUiA k BHYTPEHHEMY YUETY NPOdECCHOHAMbHBIX Y4acT- HA BP 2016r. Bank Poccuu
HWKOB pblHKa LieHHbIX Oymar. Peanusauus BO3MOXHOCTM ayTCOPCMHra
VHEPOPMALIMOHHBIX CHCTEM W CUCTEM BHYTPEHHETO yyeTa
12.5. | CoBeplueHcTBOBaHWe TpebOBaHWIA kK BHYTPEHHEMY KOHTPOMIO W pa3paboTka HA BP 2016r. Bank Poccuu
TpefoBaHMA K BHYTPEHHEMY ayauTy WHMPACTPYKTYPHbIX OpraHM3aLiuil
(hVHAHCOBOTO PbIHKA
12.6. | CoBepLueHCTBOBaHWe HaA30pHbIX NMpoLeayp B OTHOLIEHUM opraHusaumii, y | HA BP, opraHnsaumoHHo- 2016 . Bank Poccum
KOTOPbIX @aHHYNMPOBaHa NULIEH3NsH NPOHECCMOHANBHOTO Y4aCTHUKA PbIHKA | TEXHUYECKVe MeponpusiTUs
LIeHHbIX Bymar
12.7. | CoBeplUeHCTBOBaHWe TPeBOBaHMIA K AEMO3UTAPHONM AESTENbHOCTH, B TOM HA BP 2017r. Bank Poccuu
4ncne B YaCTW MPeKpaLLeHNs MCMIOMHEHNS PYHKLWIA HOMUHANBHOTO Aepxa-
Tens
12.8. |Paspabotka TpeboBaHMil K OCyLieCTBMEHMO AesTenbHOCTU no BedeHuto | HA BP, cranpaptsl CPO 2016 . Bank Poccun, CPO
peecTpa BnafenbLes LeHHbIX Bymar B YacTi nopsigka obmMeHa AoKyMeHTa-
MW, XpaHeHusi 3anuceii n nepeaaqy peectpa
12.9. |Paspabotka TpeboBaHuii K BPOKEpPCKON [EATENBHOCTU B YacTh YHUMKa- HA BP 2018r. baHk Poccum

LMK MapxuHanbHbIX TPeBOBaHMIA NPU OCYLLECTBIEHNM ONepaLui ¢ (UHaH-
COBbIMU UHCTPYMEHTaMN
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MINAH MEPOMPUATUN (DOPOXXHASA KAPTA)

13. | CtpaxoBoii cekTop
13.1. |MoBblweHne TpeboBaHWA K KayecTBy BXOASALMX Ha CTpaxoBoW pbiHOK | 3, HA 1 uHble akTbl BP, 2016, MuHcuH Poccum, bank
OpraHu13auuit, B TOM YuCrie BHEAPEHWE OLEHKW couckaTens MULEeH3nm OpraHn3aLmoHHo- Poccum
nyTeMm aHanu3a NnaHpyeMblX UM BU3HEC-NPOLIECCOB, a Takke YCTAHOBNE- | TEXHUYECKUe MePOnpHs-
HWe npoLeaypbl PErncTpaLm CTpaxoBoii OpraHU3aLmMm B kayecTse opuan- ™
yeckoro nuua Yepe3s baxk Poccuu
13.2. | PaclumpeHne nepeyHs paspelleHHbIX Ans MHBECTVMPOBAHWS CTPaxOBbiMM HA BP 2017, bank Poccum
OpraHu13aLMsiMu akTUBOB MpW YCTAHOBMEHMM COOTBETCTBYHOLMX TpeboBa-
HWI K TakuM aKTUBaM
13.3. | Co3paHue poccuiickoii nepecTpaxoBOYHON KOMMaHNM ®3, HA v nHble akTbl BP, 2016r. MuHdpuH Poccum, bank
OpraHW3aLmMoHHo- Poccum
TEXHUYECKME Meponpusi-
s
13.4. | Pa3BuTie pbiHKa CTPaxOBaHWsi NPUHAANEXALLMX rpaXnaHaM Xuibix AoMoB, | ©3, HA 1 uHble akTbl BP, 2016 1. MuHcbun Poceun,
KBAPTUP M MHBIX BIUAOB XUIbIX MOMELLEHNI OpraH13aLoHHo- Bank Poccun,
TEXHNYeCKne Meponpus- MYC Poccm,
™ CPO
13.5. | CoBepLueHcTBoBaHue perynuposatust OCAIO:
A. BBepeHve HoBoro koadbduumenTa ctpaxosoro Tapudia OCATO, yunthl- | @3, HA BP, opranusaum- 2016 . MuHdbuH Poceun,
BaloLLEro NpuBNeYeHNe BOAUTENEA K aAMUHACTPATMBHO OTBETCTBEHHOCTU | OHHO-TEXHUYECKUE Mepo- Bank Poccuu,
33 HapyLLEeHUs NpaBumn JOPOXHOTO ABUXEHUS npUATUS MB[ Poccum
B. CoBepLueHCTBOBaHWe CHCTEMbI MpUCBanBaHNs koadduumerta «bonyc- | ®3, HA BP, opranusaup- 2016 . MwuHdmH Poceun, bank
Manyc» OHHO-TEXHUYECKUE Mepo- Poccum
npusiTUst
B. CoBepLueHcTBOBaHWe MHopMaLmoHHoro B3aumopeicTeus B OCATO ®3, HA BP, opraHusauu- 2017, MuHdpuH Poccum,
OHHO-TEXHUYECKUE Mepo- Bank Poccuu,
npUATUS MB[ Poccuu, uHble 3aunH-
TepecoBaHHble heae-
parnbHble opraHbl ucnon-
HUTEnbHOW Bnactn, Poc-
CMIACKWI COL03 aBTOCTpa-
XOBLUWKOB
I". PechopmupoBaHne cucTembl NpefcTaBuTeNbCTBA B YacTu yperynvposa- | ®3, HA v uHble akTbl BP, 2016. MuHdpuH Poceum,
Hust ybbiTkOB Mo OCATO B 4acTu ycTaHOBMEHUS! BOMOXHOCTM nepesauun OpraHu13aLmMOoHHO- Bank Poccuu,
(hyHKLMIA N0 YPErynupoBaHmio YObITKOB CneLmanianpoBaHHbIM OpraHu3aLy- TeXHUYeckne Poccuitckuin coto3 aBTo-
5iM, OTBETCTBEHHOCTb 3a AEATENbHOCTb KOTOPbIX OYIyT HECTI CTPAXOBLUMKN MeponpusTUs CTPaxOBLLMKOB
13.6. | CoBepLUeHCTBOBaHWE PerynupoBaHus eanHoil aBToMaTu3npoBanHon cucte- | ®3, HA 1 uHble akTbl BP, 2016 . MuHduH Poceun,
Mbl (Bropo cTpaxoBbix WCTOpWiA), coaepxalleil CBeLeHWs O AO0roBopax OpraHW3aLm1oHHo- Bank Poccuu,
asTokacko 1 OCArO TEXHUYECKNEe Poccuitckuii coto3 aBTo-
MepOnpUATIS CTPaXxoBLLVKOB
13.7. | YcTaHoBneHue kayeCTBeHHbIX TpeboBaHmil B pamkax Solvency Il (pillar 1) PekomeHgaumm banka 2016, Bank Poccum
Poccuu 06 oprausaumum
CUCTEMbI BHYTPEHHETO
KOHTPONIS! B CTPaxoBbIX
opraHu3aLusix
13.8. | CoBepLUeHCTBOBaHNE POCCUIACKOTO 3aKoHoAaTemnbCTBa B cepe caHaumu u | ®3, HA n uHble akTbl BP 2017 r. MuHduH Poccun,
6aHKpPOTCTBA CTPaXOBbIX OPraHM3aLni bank Poccum
14. | CeKTOp KONNEKTUBHbIX MHBECTULIMIA W [OBEPUTENBHOTO YNPaBneHUs
14.1. | PaspaboTka HopmaTuBHOI 6a3bl N0 y4eTy LeHHbIX Bymar B kavecTse yaep- | ®3, HA u uHble akTbl BP 2016, MuHcpuH Poccum, bank
KMBAeMbIX 10 NoralleHus Poccum
14.2. | CoBepLUEHCTBOBAHME CUCTEMbI BO3HArpaxaeHns poHaoB ®3, HA 1 nHble aktbl BP 2016r. MuHdpuH Poccum, bank
Poccum
14.3. | YctaHOBNeHWe OTBETCTBEHHOCTW (poHAA 3a ynpasrneHue neHcoHHbiMM | O3, HA 1 uHble akTbl BP 2016r. MuHdpuH Poccum, bank

HaKkonneHuaAMKn B MHTEpeCax 3acTpaxoBaHHbIX AL

Poccum
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COBbIE OpraHM3aLy, OCyLLECTBMAIOLME NOANEPKKY CYGHEKTOB Manoro u
CPenHero MpennpuHAMATENbCTBA, M MUKPO(UHAHCOBbIE OpraHM3aLm
NoTPeBUTENBCKOTO KPEAUTOBAHMS!

14.4. | Pa3suTie CUCTEMbI YNpPaBMEHNs PUCKaMi HErOCYAapCTBEHHbIX MEHCUOH- HA 1 nHble akTbl BP 2018 r. Bank Poccun
HbIX (hoHOOB

14.5. | PacluMpeHne HanpaBneHuii MHBECTUPOBAHUS CPEACTB MHBECTULMOHHBIX HA n nHble akTbl BP 2016 . Bank Poccun
(hOHLOB B YaCTM COCTaBa M CTPYKTYPbI aKTUBOB

14.6. |[lepexop k Bonee cBoboaHOMY hOPMMPOBAHMIO MPaBUI AOBEPUTENBHOMO ®3 2017, MuHcmH Poccum, bank
yNpaBnerus Ans HyxA OTAENBHOTO NHBECTOPA Poccum

14.7. | CoBepLUeHCTBOBaHWE PacKpbITUA MH(OPMALMK O AEATENBHOCTI WHBECTY- HA n nHble akTbl BP 2018 r. Bank Poccun
LMOHHBIX (POHAOB ANS KBANUUUMPOBAHHBIX M HEKBANMKULMPOBAHHbIX
VHBECTOPOB

14.8. | Pa3spaboTka CTaHAApTOB, KPUTEPUEB W MPaBWUN MHBECTUPOBAHWS CPEACTB HA 1 vHble akTbl BP, 2016, bank Poccum
KOMMEKTUBHBIX WHBECTULMA B HEABMXMMOE VMYLLECTBO W WMOTEYHblE OpraH13aLoHHO-
LieHHble bymaru TEXHUYECKNE MEPONPUATUS

15. | CekTop MUKpOGUHAHCMPOBaHMA

15.1. | Paspabotka TpeboBaHuii K hHHAHCOBOW YCTONYMBOCTU MUKPOCHUHAHCOBbIX HA BP 2017 r. Bank Poccun
KoMnaHui

15.2. |Paspabotka TpeboBaHuil Kk opraHu3auuu cuctembl ynpaenenus puckammu | HA BP, cranpaptsl CPO 2017 . Bank Poccun, CPO
Y4aCTHWKOB PbIHKA MUKPOMHAHCMPOBAHNS

15.3. | Paspabotka TpeboBaHuii k koprnopaTUBHOMY YNpaBMeHMo CaMoperynmpye- HA BP 2018 . baHk Poccun
MbIX OpraHM3aLyi y4acTHUKOB PbIHKa MUKPO(MHAHCUPOBAHNS

15.4. | BHeceHne U3MEeHeHuii B pOCCUICKOE 3aKOHOAATENbCTBO B YACTW YCTaHOB- 3 2017 r. MwuHdmH Poceun, bank
NEeHUs npeaenbHO AOMYCTMMOTO YPOBHS 3a[0SKEHHOCTH 3aEMLLMKA MUKPO- Poccum
(bMHAHCOBOW OpraHn3aLmum

15.5. | BBegeHue ABYXYpOBHEBOW CUCTEMbI PErynnpoBaHWUS MUKPOGUHAHCOBBIX o3 2017 r. Muncbu Poccun, baHk
opraHu3auuit Poccum

15.6. | BBegeHue camoperynupoBaHus Ha pPbiHKE MUKPOMMHAHCOBLIX OpraHW3a- ®3, HABP 2016r. MuHcpuH Poccum, bank
i Poccum

15.7. | Co3gaHue cuCTEMbI rapaHTUPOBAHUSI COXPAHHOCTU NUYHBIX COEPEXeHUi ®3, HA BP 2018r. MuHduH Poccuu, bank
rpaxpaaH B cepe KpeauTHOR koonepawum Poccum

15.8. | CoBepLLUeHCTBOBaHME HOPM KOPMOPATUBHOIO YNpaBnienns B 0Bnactu kpe- 3, craHgaptel CPO 2017 . MuHduH Poccum, Bank
OWTHOI KOoOmepaLuu, B TOM YMCNE pasBuUTME MpUHLMNA KOOMepaTWBHOM Poccun, CPO
obwwHocTn

15.9. | BeeneHue ans nombapoB npoLeaypbl 4ONYcKa Ha (UHAHCOBIA PbIHOK ®3, HA BP 2017, MuHduH Poccuu, bank

Poccum

15.10. | YcTaHOBnEHWe (PMHAHCOBBLIX HOPMATUBOB AEATENBHOCTW CENbCKOXO3Si- HA BP 2018r. Bank Poccum
CTBEHHbIX KDEAUTHBIX NOTPEOUTENBCKUX KOONEepaTMBOB

15.11. | PasgeneHue cyGbeKTOB pbiHKa MUKPO(MHAHCUPOBAHWS Ha MUKPOUHAH- HA BP 2017, BaHk Poccuu,

MuH3KOHOMpa3BMTHS
Poccun

*3Cnucok ncnonb3yeMbIX COKpaLLeHMIA:

®3 — hegepanbHbI 3aKOH;

HIA — HopmMaTUBHO-NPaBOBON akT;

HA BP — HopmaTuBHbIN akT BaHka Poccuu;

CPO - camoperynupyemas opraHm3sauus B ccpepe hmHaHCOBOro pbiHKA.
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