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OBb UHBECTUIIMOHHON AKTUBHOCTHU B 3KOHOMUKE
B HOABPE 2017 r.1

Ilo ouenke IIMAKII, B HOs0pe — mocie TpeXMeCSYHOM May3bl — MHBECTHIIMOHHAsS
aKTUBHOCTb, II0XOK€, HAa4YMHAET BHOBb BOCCTaHaBIMBaThCA. OO0BEM NpEUIOKEHUS
MHBECTULIMOHHBIX TOBapOB JIOBOJIBHO 3aMETHO BO3poc — Ha 1,7% OTHOCUTENBHO OKTAODS,
JAOCTHTHYB HOBOT'O IOCTKPU3HCHOTO MaKCHMyMa (CE30HHOCTh YCTpaHeHa, cM. rpaduk 1).

I'paduk 1. Unaexc muBecTHIHOHHON akTHBHOCTH (MHaexkc [IIMAKIT)
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«/IHBECTULIMOHHBIN IO3UTUB)» OIUPAETCSA, IO BCEM BHUIMMOCTH, HA YJIy4YIICHHE
MOKYNAaTeNbHON CIOCOOHOCTH TOBAPONPOU3BOIUTENIEH — KaK CIIEJICTBUE YKPEIUICHUS pyOJis
B IMocienHue Mecsubl. VIMEHHO B 93TOH CBS3M OCHOBHBIM JpailBepoM HOBOH (a3l
BOCCTAHOBJICHHUSI CTaJl UMIOPT MHBECTHIIMOHHBIX TOBApOB, MOJCKOYMBIIMA OTHOCUTEIBHO
okTs10pss Ha 5,0% (c ycTpaHeHHMEM Ce30HHOCTH, cM. rpadux 2). Kpome Toro, mo Bcei
BUJIIMOCTH, HECKOJBKO YBEIMYMWICI W OOBEM CTPOUTENBHBIX pabor (cM. rpapuk 4).
EnvHCTBEHHBIN «HEraTHB» HOSIOPS B 4YacTW WHBECTUIIMA — IMPOJOHKEHHUE COKpPALICHHS
BBIITYCKa OTEYECTBEHHBIX MAIIMH U 000PYI0BaHHUS )11 BHYTPEHHETO pbIHKA (CM. rpaduk 3).

! Marepuan HOArOTOBIIEH B paMKaX MpOrpamMMbl (pyHAaMeHTaIbHBIX Hccienosanuii HUY BIID B 2017 r. T3-14.

1


mailto:mail@forecast.ru
http://www.forecast.ru/

74.7

AR

100)
3

50.&/ 55,5

9
==O== CE30HHOCTb YCTpaHeHa

53

51.9

/

I'padmk 2. UMmnopt MamuH u 000pya1oBaHust
Uot102.3 ),{)jg

95.9 \/
chbakTuyeckn

VAR il

/

(ouenkun IIMAKII, cpennemecsiunblii ypoens 2013 r.

0314

130

1101

100
90
80
70
60
50
40
30

I[I/lHaerlKa OTJeJIbHBIX KOMIIOHEHT MHIEKCA HHBECTULIMOHHON AKTHUBHOCTH
120

LT/TT
LT/60
LT/L0
LT/S0
LT/EO
LT/T0
9T/TT
9T/60
9T/10
9T/S0
9T/€0
9T/10
ST/TT
ST/60
ST/L0
ST/S0
ST/€0
ST/10
147a%"
¥1/60
v1/L0
¥1/S0
YT/€0
YT/T0
ETTT
€T/60
€T/L0
€T/S0
ET/E0
€T/T0

==O=== CE€30HHOCTb YCTpaHeHa

dakTnyecku

I'padux 3. [Ipon3BoacTBO MAIIMH ¥ 000PY/A0BAaHMA /1151 BHYTPEHHEr0 PbIHKA

LT/1T
LT/60
LT/LO
LT/SO
LT/EO
LT/TO
9T/TT
9T/60
9T/L0
9T/S0
9T/€0
9T/10
ST/TT
ST/60
ST/L0
ST/S0
ST/€0
ST/TO
YTUTT
¥T/60
¥1/L0
¥T/S0
YT/€0
vT/10
EUTT
€T/60
€T/L0
€T/S0
€T/E0
ET/TO

e==O== CE€30HHOCTb YCTpaHeHa

dakTnyeckm

45
25

I'padux 4. IIpensio:kenne (MPpON3BOACTBO + YMCTHIH HMIOPT) CTPOIiMATEPHATIOB
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I'pa¢guxk 5. Unaekchbl MHBeCTUIIMOHHOM akTUBHOCTH B 2015-2017 rT.
(B % K COOTBETCTBYIOLIEMY MEPHOIY MPEINIECTBYIOIIEr0 roa)
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Memooonozuueckuiit KOMmeHmapui

C 2016 2. Poccmam omxkazancs om nyoauxayuu NOMeCA4HOU CMAMUCMUKU UHBECMUYUL 6
OCHOBHOU KANUMAJL — 8 MOM YUCTie 8 CUTLY MO20, YMO OHA 001a0aNd HUZKUM Kauecmeom (noopooHee
— cM. bollee pannue sepcuu Hacmosiwell Cnpasku, Hanpumep, 3a dekadops 2015 2.). B mo sce epems,
8 YCNOBUAX KPUSUCA OYEeHUBAMb OUHAMUKY UHBECMUYUL — XOMs Obl KOCBEHHO — NPeOCmasisemcs
sacxcuvim. Yuumovieas smo, LIMAKII npednacaem 6 pamkax oyeHKU mMeKywux meHOeHyuil
ucnonv3oeams  ananumuyeckuti  noxkazamenv — "Hnoexc — uneecmuyuounou — axmuernocmu',
AGTAIOUWUTICS CDEOHEB36CUICHHBIM® SHAUECHUEM UHOCKCO8 NPOU3BOOCMEA (3a 6bIUemoM SKCNOpMaA) u
UMROPMA UHBECIMUYUOHHO20 0BOPYOOSAHUA U MPAHCIIOPMHBIX CPEOCME”, a MAKHCEe NPeONONHCEHUs
(npou3oOcmea u UMnNOpma 3a GbIYemOM SKCHOPMA) CMpOUMENbHbIX Mamepuanos.. Poccmam
npoBOOUT pa3paboOmKy MemoOuKu KOCBEHHOU OYeHKU OUHAMUKYU UHBECMUYUL 8 OCHOBHOU KaANUMAl
U onpeoenenHvle pe3yibmamyl ObLIU NOAYUeHbl, 0OHAKO, 00 CUX NOp He NYONUKYIomcs (ommemum,
ymo 8 0OWUX Yepmax pa3padoamol8asuIAsCs MeMoOUKa CXOOHA C UCNOTIb3YEMOU HAMU,).

PykoBoauTeb HANPaBJIeHNS PeAJILHOTO CEKTOpa B.CajbHHKOB
Benyummii sxcnept A.I'anumos

2HCHOHB3yIOTCH BECa COOTBETCTBYIOLIMX CTaTe€ll pacxoJ0OB JaHHBIX O BHUJOBOH CTPYKTYpE WHBECTULMH B
OCHOBHOHM KalWTal MO KPYNHBIM U CPEAHHUM OpraHusauusM. J[as OLEHKH COOTHOIIEHUS MMIIOPTa U MPOH3BOJACTBA
ucnons3yrores oneHkr [IMAKII cTpykTypsl pblHKa HHBECTUI[HOHHBIX TOBAPOB.

® Be3 mpon3BOACTBA GBITOBOM TEXHHUKH H MEKTPOHHKH, 4 TAKKE JIETKOBBIX aBTOMOGHIICH.

* DaKTHYECKH JTOT HHIGKC SIBISETCS «HMHIEKCOM MPEIIOKEHHs HHBECTHIHOHHBIX TOBAPOB», TAK KAK HE
YUUTHIBaET M3MEHEHHE 3armacoB. B Hacrosmiee Bpems Poccrar mpoBOAMT HcciefoBaHHE 1O Pa3pabOTKE METOAMKH
OLIEHKH ITOMECSIYHOH AMHAMUKW WHBECTHLMH HAa OCHOBE KOCBEHHBIX MHIMKATOpPOB, 3Ta METOJAMKA BO MHOTOM OyneT
CX0’ka C TOH, KOTOpas MCIIOIb30BaHa IPH TOATOTOBKE TAaHHOH 3aIHCKH.
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