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Bnagnmnp amsa:

HEOBXOOVIMA CMEHA
3JROHOMWNYECKOU MOAEJIN

Ha Bonpoc *ypHana o HoOBOM cocTaBe NpPaBUTENbLCTBA U ero

noteHuuane oteeYaeT npeacenartesns Komuteta TMM PO no

($UHAHCOBbLIM pbiHKAM M KPeAUTHBIM OpraHn3aumaAM, K. 3. H. 1
K. 0. H. Bnagumnp TAM3A.
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focymapcTBo cerogHa HayMHaeT M3bICKMBATb pe3epBbl
Lns obecneyeHns «3KOHOMUYECKOTO PbIBKa», Ha KOTOPbIW
HaLleNIMBaeT HOBbIM «MaNCKKI yKa3» npesuaeHTa MyTuHa.
Moka MeToApbl TPAAMLMOHHBI: BO3/IOXMTb 3TU TArOTbl Ha
nneyn HaceneHus. MosToMy akTMBM3MPOBANUChL PA3roBo-
pbl 06 yBENMYEHUMU HANOFOBOM MOMAWUTUKM U MPOANEHUM
MeHCMOHHOIO BO3pacTa. XoTs eCTb M NPUHLMMUANBHO ApY-
roi NyTb, U OH COCTOUT B CMEHE 3KOHOMMYECKOro Kypca.

[laBHbIM-AaBHO NMOpPa HayaTb CTPYKTYpHble pedopMbl
B JKOHOMMKE. YBbl, K/OUEBbIE MO3ULMKN B PUHAHCOBO-
3KOHOMMYecKoM 6I0Ke KakK CTaporo, Tak M HOBOTO Mpa-
BMTENbCTBA MO-MPEXHEMY COXPAHUIIN «KYAPUHUCTBI», A
3HAYUT, KaKMX-TMBO pelunTeNnbHbIX NMepeMeH XaaTb He
npuxoamnTcs. BMecto pasButus BHYTPEHHEN SKOHOMMKM,
CTUMYNUPOBAHMS NMPOU3BOACTBA, PEUHAYCTPUANU3ALNM,
pa3BuTUs BM3HECA M MOBbILWEHMS, TAKUM 06pa3oM, J,OX0-
[LOB HaceneHuns — Imbepan-3KOHOMUCTbI B MPaBUTENLCTBE
UAYT TPALMLMOHHBIM NyTEM.

[naBHas npobnema - HeapdekTMBHAsA MOAENb POCCUIM-
CKOM 3KOHOMMKWN. AHTOH CunyaHoB, Yeit cTaTyC B HOBOM
NpaBMTENbCTBE BbIPOC, KaK O JOCTUXXEHUM TOBOPUT O 3a-
MOpO3Ke Hano0roBOM CUCTEMbI NeT Ha NaTh. [la ee Hajo
MeHsTb Kak MoXHO ckopee! CerogHs Hawa Hanorosas
cMcTeMa AyWWUT BHYTPEHHUIA PbIHOK, NPaKTUYeCKU He
0CTaBnasg eMy pecypca ansa passutusa! focynapcreo B Buae
NPSAMbIX HANOIOB U OTYUCIIEHWI B COLMANbHBIE U BHEDIOA-
XeTHble hOoHAbI M3bIMaeT U3 3KoHoMuKKK Bonee 40% BBIT.
B Kutae atoT nokasartenb Basoe MeHblue — 21%, oTciona
1 BbICOKME TEMIbl €70 Pa3BUTHUS.

OUHAHCOBAHA MNMYCTbIHA B PETUOHAX

OcCHOBHble OWMOKM AeNCTBYOLLEN MOHETapHOM
NoONUTUKK — B TOM, YTO cAenaH Bbibop B Monb3y Kpe-
LWTHO-AENO3UTHOW MoAenn pasBuMTUN GUHAHCOBO-
ro pbiHka B ywepb MHBecTMLMAM. TapreTupoBaHue
MHONALMKM YrHETAeT SKOHOMUYECKUI pOCT U pasBuTUe
HecblpbeBOro 6M3Heca. 3anpenenbHas LeHTpannsaums
M MOHOMOAM3auMs GUHAHCOBOrO pbiHKA MpeBpallaeT
60bLWMHCTBO PETMOHOB B «(PUHAHCOBYHO MYCTbIHIO». Mac-
coBas GopManbHas «3a4ynmcTka» GUMHAHCOBOrO PbIHKA
B YC/IOBMAIX MEpPMaHEHTHOro KpuU3uca yxe npueena K
6aHkpotcTBy okono 500 Tebicay npeanpustuit MCB, yTo
ewe 6onblie AecTabunmsnpyeTt IKOHOMUKY.

NvkBupaumns mMexb6aHKOBCKOro pbiHKa nepenvea
Kanutana npueena K U3BbITOYHON U 3anpenenbHOM
6aHKOBCKOM NMKBMAHOCTU HA ypoBHe 4 TpnH pyb. Co-
XpaHsAeTCs apxauyHas CTPyKTypa HaLWMOHaNbHOM
[eHexXHoM 6a3bl, B KOTOPOW Hanu4Hble coctaBnatoT 45%,
a roccpenctsa B LB — 30%, 4to 03Ha4aeT HU3KMIM ypoBEHb
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MOHeTu3aumKn. IPdEKTUBHOIO MeXaHW3Ma NpeBpaLLeHUs
cbepexxeHuii B MHBECTULMM HET, CBOBOHbIE CpeLCTBa CO-
crasnsoT 48 TpnH py6. unn 53% BBI.

PEFMOHAJIbHBIE ®UHAHCbI -
OCHOBA 3KOHOMUKHU

Mpobnembl permoHanbHbIX pUHAHCOB Poccum nssecT-
Hbl. ECv B pa3BuTbIX CTpaHax pernoHasnbHble GUHAHCOBO-
6aHKOBCKME CUCTEMbI COCTABASKOT OCHOBY 3KOHOMMUYECKO-
ro passutus (OHM akkymynmpytot 6onee 60% HaumoHanb-
HbIX (PUHAHCOBbIX aKTUBOB), TO BO MHOMMX POCCUMMCKMX
perMoHax Takue CUCTEMbl OTCYTCTBYHOT. PeroHanbHble
(UHAHCOBbIE PbIHKM HEe 3aluMLLEeHbl OT gencTeuin dege-
panbHbIX MOHOMOMbHbIX BAHKOBCKMX U DUHAHCOBBLIX Op-
raH13auni, y permoHoB HeT 3¢ deKTUBHBIX pblYaroB BU-
SHMS HA XO39MCTBEHHYIO AEeATENbHOCTb eCTECTBEHHbIX U
«HeecTeCTBEHHbIX» MOHONONUIA. U B CTpaHe, U B pernoHax
HefoCTYMHbI MHCTPYMEHTbI MPOEKTHOr0 GUHAHCUPOBAHUS,
MOCKONbKY OTCYTCTBYHOT MHBECTULIMOHHbIE 6aHKKM 1 HOHABI.
Okono 90% ¢puHAHCOBbIX peCypCoB CKOHLEHTPUPOBAHbI
B KPEAMTHbIX OPraHu3auusxX U MHCTUTYTax pasBUTUS B
MockosckoMm pernoHe n CaHkT-lNeTtepbypre.

PervoHanbHble GMHAHCOBbIE CUCTEMbI HAAO HE AEMOH-
TUPOBATbL NOA, IO3YHIOM K03[,0POBNEHUS SKOHOMUKM», Kak
3TO NPOMCXOAMWT Cervac, a NPUHUMATbL Mepbl K UX YKpe-
nneHuto n passuTmio! PernoHanbHble GUHAHCUCTBI XOPO-
IO 3HAKT COCTOSHWUE MECTHOW 3KOHOMMKMU U AENCTBYIO-
WMX NPeanpuUaTUi, NpeanaratoT peanbHble GUHAHCOBbIE
WMHCTPYMEHTbI U yCnyru, ryboko 3HalT BM3Hec CBOMX
KJTMEHTOB, NO3TOMY DUMHAHCUPYIOT MX 6e3 3anpenenbHbiX
3a/10roB, 4TO KpanHe BaXKHO ans pa3sutusa MCb.

[lng pa3BuUTMS permoHanbHbIX PUHAHCOB HEOOXOAMMO,
npexae BCero, yCTaHOBUTb CNpaBef/IMBble MpaBuna ynna-
Tbl HANIOrOB ANS NPEANnpPUATUIA U UX GUNNANOB B perMoHax
no Mecty aestenbHoCcTU. MopMUMpoBaHUE YCIOBUIA U NO-
pafKa LesTenbHOCTWU, HaNoroob0XeHUS U NOLAEPXKKM
MCB Hapo nepeaatb B UCKNOUYMUTENbHOE BeAeHue Cybb-
ekToB PD. B penepanbHbix OKpyrax HeobxoanMo co3fatb
baHku pa3BuTKg, paboTatoLimMe COBMECTHO C perMoHasb-
HbIMU MHCTUTYTaMK pa3BuUTHS, BaHKaMK U GUHAHCOBLIMU
OpraH13aumMsMK, YCTaHOBUTb €AMHbIN NOPSAOK AesTenb-
HOCTU depepanbHbIX UHCTUTYTOB Pa3BUTMS — UCKIHOUU-
TeNbHO Yepes pernoHanbHble GUHAHCOBbIE OPraHU3aLMm.

HOBAAl MOHETAPHASA NOJINTUKA

BaxkHO co3paTh paBHble ycnoBus Ans deaepanbHbIX U
pervoHanbHbiX 6aHKOB MO JOCTYMNY KO BCEM UCTOYHMKAM
[LEHEXHBIX PECYPCOB M Y4acTUIO BO BCEX MOCYAAPCTBEH-
HbIX MPOrpaMMax pasBuTUsS U NOALEPXKKM BU3Heca, ycTa-
HOBUTb yl'lpOLLI,EHHbIﬁ nopaaoK nonyvYeHua nnueHsnun U
perynmpoBaHus UX LesTenbHOCTH.

HoBas MOHeTapHasi NoAnTUKa LOMKHa ObITh HaLleneHa
Ha obecneyeHne 3KOHOMMYECKOro pocta. Heobxoanmo
M3MEHUTb OCHOBHOM dyHKumMoHan banka Poccuun - ot
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3anBneHHas Mpe3ngeHTom PO ambuumosHan
3aa4a obecneunTb yBenuyeHne K 2024 roay
BBIT Poccun Ha gywy HaceneHuAa B 1,5 pasa
TpebyeT cpeHErofoBoOro TeMra peasbHoro
3KOHOMMYECKOro pocTa He Huxe 5%. OHa

He MOXeT bbITb peLleHa 6e3 LMPOKoro
MCMOJIb30BaHWA MHCTPYMEHTOB JEHEMHO-
KpeOuTHOW MOSIUTUKM.

TapreTMpoBaHusa UHOASILUU NEPENTU K CTUMYIMPOBAHMIO
3KOHOMMYECKOTO Pa3BUTUS UHCTPYMEHTAMU AEHEXHO-
KPEAMTHOW NOSIUTUKM.

Takon poct BBIT MoxeT 6bITb JOCTUTHYT AUWb NPU
€Xerof4HOM peanbHOM pocTe AEHEXHOM Macchl U UHBe-
cTMumMin Ha 15-20% 3a c4eT MaccoBOro MHBECTUPOBAHMS,
LUMPOKOTO KpeAUTOBaHMS U KOSIMYECTBEHHOTO AEHEXHOIO
cMmaryenus. Moka He ByayT cosfaHbl NpUBNEKATENbHbIE
YCNoBUA 41 UHBECTULMIA, 0B6ecneyeHuns BbICOKOrO YpOoB-
HS OXOLOB NpeanpuUHMMATENei U HaceNeHns, MaxoBKK
3KOHOMWKM BYAET KPYTUTLCS BXOMOCTYIO.

Anekcen J1anyLwKuH:

3TO NMPABUTEJIBCTBO -INMEPEXOCOHOE

CekpeTtapb ®egepanbHoro coseta Maptum dena
Anekcen JlanylwKnH Ha cBoen cTpaHuyKe B Facebook
[an pa3BepHyTbI KOMMEHTapWI Mo HOBOMY COCTaBy
npaBuTeNbCTBA.

Mo oueHke Anekces JlanywkuHa, BHYLIAOWKUMU Ce-
PbE3HbI ONTUMMU3M ABNAKOTCS, 6HE3YCIOBHO, Ha3HaYeHUs
BMLE-NpeMbepamMn npasutenscTea Amutpus Kosaka no
T3Ky n npombiwnernHoctn u KOpus bopucosa no BIIK, a
TaKxe nepeHasHayeHne MUHWUCTPOM MPOMbILLAEHHOCTH
[eHunca MaHTypoBa.

B cnyyae ¢ ImMuTprem KozakoM Mbl
MOYYNIIN HECTKOr0, HaLlesIeHHOr o Ha
pesynbTaT pyKOBOOWUTESIA, He 3aMeLIaHHOIo B
KOPPYMUMOHHBIX CKaHAanax u nobbupoBaHnm
NHTEPECcoB MHOCTPaHHbIX KOMMaHWUM, C
BO3MOMHOCTbIO MPAMOro BbIXoAa Ha rnaBy
rocygapcrtsa. HasHauveHue l0pua bopucosa
MO3BOJINT, HAKOHEL-TO, NepPenTn OT N1apa

K HOpMarnbHOM paboTe 1 paspeLunTb
HaKOMMBLUMECA NPOTUBOPEYMA MeXOY
Npon3BoANTENAMN BOEHHOW TEXHUKU U
MuHo60poHbI PO.

Ha MuHnpomTOpre Xxo4yy OCTAaHOBWUTLCS OTAENbHO.
Mepenayy B BefeHWE MUHUCTEPCTBA TOProBbIX NpeacTa-
BUTENbCTB 32 pyOEXOM (HAaXOAMBLUMXCS paHee B BeAeHUM
MwuH3KoHOMpa3BuTuS), AMnUTpuit MeaBenes apryMeHTUpo-
Ban Ha BcTpeye ¢ MMyTMHbIM CneayrowmnM 0b6pasoM: «3To
MO3BOJIUT CKOHLLEHTPUMPOBATLCS MMEHHO HAa BOMPOCAX
NOALEPXKKU IKCMOPTA HALUMX MPOMbILLNEHHbIX Npeanpu-
STWUI, HaLLero TEXHONOMMYECKOro 3KCNopTa 3a rpaHuLein.
KT0-HMbyAb MO MpennonoXuTb TpU rofa Hasag, 4To Takoe
OyneT BO3MOXHO?

Panyet, uto Anekcanapa Tkauésa, 6onbwOro «apyra»
HeMeLKOro npou3BOAMTENS CENbXO3TEXHUKMU, KOMMaHUK
CLAAS, Ha NOCTY MMHUCTPA CENbCKOro X034MCTBA CMEHMN
Amutpuii Matpywes, a BMLE-NPEMbEPOM MO CENLCKOMY
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X034/iCTBY Ha3HayeH Anekceii fopaeeB. IMeHHO B ero
ObITHOCTb IaBOM MUHCENbX03a Havyanacb aKTMBHAs Noj-
[lep>KKa POCCUIACKOrO CENbCKOro X03SMACTBA.

‘ Bo3sBsbiweHne AHToHa CunyaHoBa
[0 MepBoro BuLe-npeMbepa f

CKJIOHEH OLleHMBaTb HEMTPASIbHO.
AHTOH ["'epMaHoBMY CKopee
KBaNMOULMPOBaHHbLIN byxranTep,
YeM CaMOCTOATeSIbHaA NoIUTUYECKanA
¢urypa. BaxkeH 10T ¢paKT, 4To NOMMMO
HEero Ha BbICOKMX rOCy4apCTBEHHbIX
MocTax 0CcTasnochb TOJIbKO TPU
npeacraBuTena «imbepanoB» rangapo-
yybalrcoBCKOro pasnmea: MbBMpa
HabuynnuHa - LleHTpobaHK, MaKcum
OpeLuKMH — MMH3KOHOMpPa3BUTKA U
Anekcen KygopuH — CyeTHaa nanara.

OcTanbHble Ha3Ha4YeHUs, Ha MoK B34, He NpuBeayT
K 3aMeTHbIM M3MEHEHMAM CYLLECTBYIOLLErO Kypca M OT-
paXkaloT TEKYLLYIO pacCTaHOBKY CUN B NPaBALLEM Kacce.

‘ CuuTalo, YTO HaLUMOHaNbHO-
OpUeHTUpOBaHHOE KpPbl10

npaBI/ITEJ'IbCTBa YCUNnnochb:
TPW KNoYeBbIX BULe-NpeMbepa
1 aBa NpoduIbHbIX MUHUCTPA,
OpPUEHTUPOBAHHbIX Ha NoaaepHRry
oTe4yeCTBEeHHOIO NnpomnssoauTesna — 3T1o,
663yCJ’IOBHO, rkocC.

S 6bl Ha3Ban 3TOT KAOMMH NepexoHbIM K NpaBu-
TENbCTBY HOBOM MHAYCTPUANM3aLMK, @ TO, YTO 3TO He
COCTOSNOCh Ceiyac, He CMna HalKUX NPOTUBHMKOB, A Ha-
wa cnaboctb. Mostomy Ham B NMAPTUN OEJIA v Hawum

€AMHOMBILLIEHHMKAM HY)KHO 3aCy4uTb pykaBa 1M pabotaTb
elweé ycepgHee.
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