ols Toproso-npombilufieHas nanara
Poccunckon ®enepaunu

Bnagnmunp ['am3a

Bonpocbl noaaepXku UHBeCTULIUNA

B KoonepauuoHHble NpPoeKTbl B pamkax EASC

Yoba, YYHUT, 06.11.2025
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MexaHn3m cyocuaupoBaHus KoonepaunoHHbIX UHBeCTNpoeKToB B EASC

Kputepnmn ortbopa cyocnanpyembix COBMECTHbIX MHBECTULIMOHHbIX NMPOEKTOB,
HanpaBJieHHbIX Ha CO34aHMe KOOMNepaLuMOHHbIX LenoYek Mexay y4aCTHUKaMM:

NPOEKT peannsyeTcs y4acTHUKaMKM KoonepaLunoHHOro nNnpoekTa n3 Tpex u donee
rocygapcTB-4neHoB EAJC

npon3BoaumMas B paMkax koornepaunoHHOro npoekta npoAayKuusa AoMKHa cYMTaThbCA
npoucxoasiien N3 rocygapcraa-4vrieHa

npu peanusaunm npoekTa obecnevynBaeTcsa 4OCTUXKEHMEe crneayoLwWwmux pesyrnbTaTtoB (O4HOMo NN
HEeCKONbKNX):

v/ co3gaHne HOBbIX COBMECTHbIX MPOMBbILLIIEHHbIX MPOU3BOACTB, YBENIMYEHME CYLLECTBYOLLMUX
NMPOU3BOACTBEHHbIX MOLLHOCTEN, TEXHONOrMYeckoe nepeBoopyKeHne n (Unu) mogepHu3aums
NPoOM3BOACTBA, CO3AaHNE HOBbIX paboyux MECT;

v’ chbopMupoBaHue fob6aBNeHHOM CTOMMOCTMU B paMKax KoonepaLnoHHOM Npon3BoaCTBEHHOM
LienoYKM NOCTaBOK NPOAYKLUMUN;

v/ HapawuBaHUue 3KcnopTa npoayKLum B TPETbU CTPaHbI;
v yBenn4yeHume o6beMoB B3aUMHOMU TOProBJin 1 B3aUMHbIX MHBeCTULNN B COLO3E;
PeweHne EBpa3nnUCKoOro MexnpaButenbCTBeHHOro copeta ot 26.10.2023 Ne3

(pea. ot 13.12.2024)



https://www.consultant.ru/document/cons_doc_LAW_461396/
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© B.A.l'am3a, 2025

MexaHun3sm cyocuanpoBaHMsi — OCHOBHbIE NOJI0XXEHUSA

MCTOYHUK doMHaAHCUpOBaHUA

Ctapt pabotsbl [lporpammbi

dopma noaaepKKu

MakcumanbHbIM 00beM cybcnanm
Cpok cybcmanpoBaHus

MakcumanbHaa Kommepyeckaa ctaBka
KpeauTa/3anma

BantoTta cybcnanpoBaHus

BantoTta KpeanTtoBaHUSA

BrogxeTt ESK

1 anpensa 2024 ropa

CyocuaunpoBaHue 100% knroyeBoun ctaBku LIB/HB
CTPaHbl-AMUTEHTA HaLMOHarIbHOW BanoThl, B
KOTOPOW NPOUCXOOUT pUHaAHCUpPOBaHME MPOEKTA,

OT NPOLIEHTHOW CTaBKM NO Kpeautam

350 MnH. py6. B roa Ha oAMH NMPOEKT
Ao S net

KntoyeBaga ctaBka LIb/HB + 6.5%
Poccuuckum pyonb (No Kypcy Ha gaty NpuUHATUSA

pewieHna CoBeTOM)
BanroTa ogHOro n3 rocyaapcTB-4/1€HOB
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MexaHu3m cyocuanpoBaHus — TpeboBaHUA K 3aeMLUUKY (KpeguTononyvarernio)

ABNAeTCA HPUANYECKUM NNLOM, 3aperMcTppoBaHHbLIM Ha TEPPUTOPUN OOHOro U3 rocyaapcTB-
yneHoB EASC

He HaXxoAuTCA B npouecce nNMKBMAaUMu U peopraHmsauum (3a UCKMIOYEeHNEM peopraHm3aumnm B
doopme npucoeanHeEHUA K 3aeMLLMKY (KpeguTonosiydaTento) Apyroro ropuanyeckoro nuua)

He ABnsieTcA opraHusaunen, NpMocTaHOBMUBLUEN AeATEeNbHOCTb Ha TEPPUTOPUN rocydapCTBa-
yneHa EAODC, pe3naeHTOM KOTOPOro oHa ABMAETCH

B OTHOLLEHNN KOMMaHUN He AOJIKHO ObITb BO30YXXAeHO Npon3BOACTBO MO Aeny o
HEeCOCTOATEeNbHOCTU (DAHKPOTCTBE UNK peadbunutaunm) B COOTBETCTBMU C 3aKOHOOATENIbCTBOM
rocygapcrtBa-dneHa EASC, pe3anaeHTOM KOTOPOro OH ABMAETCH

He nMeeT NPOCPOYEHHbIX NnarTtexeun nepen HaunmoHarnbHbIMU POUHAHCOBbLIMW OpraHnU3aLnsaIMn

He UMeeT 3a40JMKeHHOCTU No Hanoram, coopam U MHbIM 00fi3aTeNbHbLIM NJlaTeXxam,
noanexalimm ynnaTte B COOTBETCTBUN C 3aKOHOOATENLCTBOM rocygapcrtea-dneHa EASC,
pe3naeHTOM KOTOPOro OH ABMSETCA, NpeBbillaowen cymmy, akemBarieHTHy0 500 Teic. pybnen
OCYLLECTBNSAET OnepaLnoHHYI0 AeATeNIbHOCTb Ha TeppuTopun rocygapcrea-ydneHa EASC

Onsi 3aeMLUuKa - opuanyYecKkoro nmua, 3apermcTpmpoBaHHOro CorracHo 3akoHo4aTENbLCTBY
rocygapcTB-4eHOoB, A0 NPAMOro Unm KOCBEHHOro (Yepes3 TPpeTbuX Nnnul) y4acTusa UHOCTPAHHbIX
ropnanvyecKknx nuy (3a UCKNYeHNeEM rocyagapcTB-4yieHoB) B yCTaBHOM (CKTago4YHOM) KanuTane B
COBOKYMHOCTM He JoJIKHa npeBbiwaTtb 50 npoueHTOB
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MexaHn3m cyocugupoBaHusa — TpedboBaHusa K (oMHaHCOBOU OpraHm3auumn

BaHK AomnkKeH cooTBeTCTBOBaTbL CrieAyLWUM TPpeboBaHUAM:

HarnM4yue ctaTtyca pe3unaeHTa (perucrtpaymm) Ha TeppUToOpmMnN 0OHOro U3 rocygapcrte-yneHos EASC
Hann4une paspeweHus (NMMueH3nmn) Ha DaHKOBCKYIO AeATENTbHOCTb

CpPOK OeATeNbHOCTU C YY4ETOM peopraHn3aLmnm coctaBnsgeT He MeHee 5 neT

OTCYTCTBME 3a00JIKEeHHOCTU B OKO4XKeT rocygapcrBa-yneHa nnartexemn 3a rnocnegHne 6 MecsueB

OTCYTCTBME NPOCPOYEHHOU (HeyperyrnmpoBaHHOU) 3a40/MKEHHOCTU N0 OEHEXHbLIM
obsa3aTenbLCTBaM nepen rocygapCTrBOM-4YneHOM 3a nocnegHne 6 Mmecaues, NnpeBbllLatoLLEeEn CyMMY,
akBMBaneHTHy0 500 TbiC. POCCUNCKNX pyOnen

O0aHK He Haxo4uTcCA B NpoLecce peopraHu3auum (3a UCKITIOYEHNEM peopraHnsaumnm B opme
NPUcoeauHEeHNs K APYromy ropuanyeckomy nuuy) B pexxume BpeMeHHOW agMUHUCTPALIUU U
nMKBMgauun

B OTHOLLEHMM DaHKa He BBeAeHa npoueaypa 6aHKpOTCTBaA, ero AesATeNbHOCTb He
NpUoCcTaHOBJIEHA

Hann4ne onbiTa UHBECTULMOHHOIro chMHAaHCUPOBAHMUS

BknroyeHne doHaHCOBOro UHCTUTYTA Pa3BUTUA B NepeyeHb PUHAHCOBLIX OpraHn3auunu,
y4acTBYIOLMUX B MeXaHU3Me (OPMHAHCOBOIo COOAENCTBUSA, OCyLlecTBIsieTCA Ha OCHOBaHUN
npepnoXeHna rocygapcrea-vneHa EAJC, opngmnyecknm nmLom KOTOPOro OH ABMSAETCA.
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MexaHn3m cyocugupoBaHus — UTOrm byHKUMOHUPOBaHUA

* Ha 1 oktabpsa 2025 roga B EBpasnmnckyto akoHomu4deckyto kommccuto (ESK) noctynuno 16 3aaBok
NO MHBECTULIMOHHLIM KOonepaunoHHbIM NpoeKkTam KomMnaHun ctpaH-yrneHos EASC.

* B anBape 2025 roga CoeT EBpasnmckon aIKOHOMMUYECKON KOMUCCUN oa00pun ABe 3aABKU MO
nHeectnpoektam AO «Mypomckun ctpenodHbin 3aBoa» U UK «Kazrost Engineering Ltd.».

» Ha paccmoTpeHnn Komnccun B HacTosiLlee BpeMs Haxoautcsa 12 3afgBOK Ha OOLLYHO CyMMY
cBbile 10 mnpa poccunmnckmnx pybren no koonepaunoHHbIM NPOEKTaM B CrieayloLmx OTpacnsix:

v'cneuuanbHoe 1 TpaHCNoOpTHOE MaLINMHOCTPOEHUEe
v pagmnoaneKkTpoHuKa

v MeTannyprms

v CTPOUTENbHbIE MaTepman.l

v’ NaKOKPAaCOYHblE€ NOKPbITUS

v MPOMBbILLUIEHHbIE XONOANITBHUKA

v nudpToBoe obopygoBaHme

v LIenntono3Ho-o0ymMakHasa NPOMbILLITIEHHOCTb

https.//eec.eaeunion.org/news/events/mehanizm-finansovoy-podderzhki-promyshlennoy-
kooperacii-v-eaes/
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[MpoekTHbIN ohbuc npu CoeeTe NManat EASC

KoHconuduposaHHaa no3uuyua busHeca EAIC no cucmemMHbIM
sonpocam pabomesl HOB020 MeXAHU3Ma, COBMeCMHbIU rnepeyeHos

CXEMA PABOTbI IPOEKTHOro 0omca | ([

No NOAAEPXKE KOONMEPALWUU B EADSC ESCASIACKAS. MpUOpUMeEMHbIX NPOEKMO6 U 0P2aHU3AYUOHHAA CMpPYKmypa
KOMHCCIUSR 07141 €20 MPOOBUMEHUA HO 8CEX YPOBHAX M038075iM YCUAUMb 8€C
6u3sHec-ob6veduHeHuii EA3C, nomoyb E3K agpchekmusHo
f 8bICMPOUMb NPOeKMHyio pabomy.

Bonpocbl nogaep*KKu Koonepaumm,
npeanoXKeHns No MHBECTNPOEKTAM U
peanusaummn obLien NnpoayKumu

/ \ Accounaumm n ob6beguHeHns
v npeanpuatni ctpad EA3C
NMpoekTHbIN Odurc npu Cosete Manat EASC /

PernoHanbHble nanatol

BegomcTBa cTpaH EA3C,

EABP, MHCTUTYTbI pa3BUTUA, |
dUHAHCOBbIE U KpeaUTHble 51 
opraHun3auumn ctpaH EASC oo

cTpaH EASC

[NMpeanpuAaTnA
cTpaH EA2C

1. NMpepnoXxeHnAa Nno KpUTepmAm OLLEHKN KOoMepaLumMoHHbIX

NPOEKTOB U CUCTEMHbLIM BOMNPOCam pa6OTbI HOBOIro MmexaHmn3ma
< >

2. [lpeanoxKeHna no NPoeKTam
< B>




© B.A.l'am3a, 2025
CTpyKTypa uHBecTuumMm B oCHoBHOM Kanutan B Poccuu (2024)

Bcero = 39,5 TpnH py6. (+5,5 TpnH, 19,8% BBI1), pean. poct =+7,4 % (-2,4 n.n. ot 2023)
» CobcTBeHHbIe cpeacTBa npeanpuaTun = 44,6% (+2,5 n.n.)

> [puBneyveHHble cpencrtBa = 34,2% (+0,6 n.n.), B TOM 4uncne:

* YyacTHble = 21,0% (+2,4 n.n.)

* rocygapcTtBeHHble = 13,2% (-1,8 n.n.),

» HoBble Tepputopuun, Mmanbin bM3Hec U UHble HeHabnaaemble = 21,2 (-3,1 n.n.)
CTpyKTypa npuBrie4eHHbIX cpeacTB (40N1A B NOSIHOM 0ObeME UHBECTULNN).

* Kpedumsbl 6aHkoe = 8,6% (+2,2 n.n.)

* KOpnopaTmBHbIe U YacTHble cpeacTtBa = 12,4% (+0,1 n.n.),
8 m.4J. JIu3uHe = oK. 5% (-0,5) n.n.

* rocygapcTBeHHble cpeacTtea = 13,2% (-1,8 n.n.), B TOM YnUCNE:
v (bepepanbHbin OogxkeT = 6,2% (-1,0 n.n.); BHebtogkeTHble poHabl = 0,4% (+0,3 n.n.)
v'pernonbl = 5,8% (-1,0 n.n.); myHuygmnanutetbl = 0,8% (-0,1 n.n.)

* UHOCTPaHHble nHeecTmnumn = 0,02% (-0,38 n.n.)

NcTodHUK: PoccTar
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AKTUBbI CeKTopoB (buHaHcoBOro pbiHka Poccum (TprnH pyo6.)

242 TpnH py6., Ha 01.01.2025

57 (24%)

YUucrtblie aktuBbl NMA®oB = 8,1%

NInsuvur = 5,4%

Axktussbl PUB = 5,0%
IPO-2024 = 102 msnpo py6. = 0,04%

AKTUBbI CTpaxoBLUMKOB = 2,7%

banm 185 (76%) WHBecT. noptdens HM® = 2,4%

OcTtanbHble cekTopa, Bcero = 0,8%

IcTouHUK: BaHk Poccun
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I'Ipe.qnomel-m;l: PACLLUNPUTDb 6a3y I/IHBGCTVILI,I/IVI B KOOMNMepaunoOHHbIEe NPOEeKTbl

* 3HAYUTESNIbHO pacWnpPUTb BUAbl PUHAHCOBbLIX MHCTUTYTOB, NHBECTULIMX KOTOPbLIX B
KoonepaumnoHHbIE MHBECTNPOEKTLI B pamMmkax EAS3C noanexat cydbcuanpoBaHuMIo No KNOYeBOU CTaBKe

* KTaKUM UHCTUTYTaM OTHECTWN. BCE rOCyadapCrBeHHble MHCTUTYTbl Pa3BUTNA, NHCTUTYLIMOHAJIbHbIX

MHBECTOPOB - CTPaxoBble N MNEeHCUOHHbIe dOHAbI, DOHAOBbLIE DUPKU, NaeBble MHBECTULMOHHBbIE
dboHabl, MM3NHIOBbIE KOMMNAaHUW

* YCTAHOBUTb, YTO MHULMATOPLI MPOEKTA NOJly4yaloT cyocnamio B oobLeme, paBHOM pa3mMepy
COOCTBEHHbIX CPeacTB, BIIOXKEHHbIX MU B NMPOEKT, HO He boree 350 MiH py6., He3aBUCUMO OT
MHbIX UCTOYHUKOB npuBrieyeHnsa domHaHCUPOBaAHUA

* aKTUBHO UcNonb30BaTb 419 PUHAHCUPOBAHUA KOoNepaunOHHbIX MPOEKTOB MeéXaHU3MbI
TakKCOHOMUU MHBECTULIMOHHLIX MPOEKTOB TEXHONIOMMYECKOro CyBepeHUTeTa U CTPYKTYPHOU

apantauunn akoHomuku (IMMM-603 2023r.) n NMpomMbIWNeHHOro rocyaapcTtBeHHO-4aCcTHOro
naptHepcTBa (302-O3 2024r.)

* BO3JIOXUTb Ha EBpa3nnckum 6aHK pa3Butua yHKLUUIO MHTErpaTopa noaroToBKM U peanusauum

MHBECTULIMOHHbIX KOOMNEPaLMOHHbIX MPOEKTOB, NpeaBapuUTenbHO 000pPEHHbIX [1POEKTHBIM 0OOUCOM
TMIN ctpaH EASC n Komuccunen EOK.
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KoHcopunym « DuUHaHCOBO-NPOMbILWEHHbIU KOHcanTUHM («F&I Consulting» )

CoseTt TT11 P® no dpnHaHCOBO-NPOMBbILLNEHHON N NHBECTULIMOHHOM NONUTUKE N3 boree cTa
BbICOKOKBaNMM@mUUMPOBAHHLIX 3KCMEePTOB CAOPMUPOBAIT KOHCANTUHIOBLIM KOHCOPLMYM ANA
KOMMMNEKCHOro Mnn noasieMeHTHOro conpoBoXaeHna b3Heca rno HanpaBfEHUSM:

cTpaTterus co3gaHus, pa3sBuTtus, peopraHmsaumm n cnuaHua (M&A , LBO) komnaHum (rpynnbl)
undppoBusauna u Ul-cuctembl ynpaBrneHUs CTPYKTYPOU, ee afieMeHTaMu U Kagpamu
obecne4yeHue onepauuoHHou 3ahpeKTUBHOCTN, aBTOMaTU3aLun/podoTn3aLmm npoLeccuHra
opeHAuHr, peutuHrosaHue, PR, GR, mapkeTuHr, peknama npoekra/npoaykra, MapKkeTnnencoi
KpeountoBaHue, UHBECTULUW, NTU3UHT, rapaHTUU, poHgoBoe (bnHaHcupoBsaHue, LUPA, YLII
3CKpoy-areHT, oyxrantepckun, onHaHCOBbLIU, HANIOroBbIN Y4YeT U OOKYMEHTOO0OpPOoT
ConpoBOXAeHNe BHEeLUHEe3KOHOMMNYECKOU AeATEeNIbHOCTU U TPaHCrpaHUYHbIX pacyeToB
rocyaapcTBeHHble NporpamMmmsl, Mepbl NoaAepPXKU U UHCTPYMEHTbl UHCTUTYTOB pPa3BUTUSA
Koonepauus, CyOKOHTpaKTauua, Konrnabopauusa, MHBeCTULUMNOHHbIe ToBapuwecTBa U 3[TNDbI
nHOBuAyarbHble peleHus no peannsauum CNOoXHbIX 3aga4Y U UHBECTULMOHHbIX MPOEKTOB
aHanu3 puckoB, 6e3onacHoOCTb OM3Heca U UHpopMaLnMn, aHTUKPU3INCHOE yrnpaBneHue

Info@fi-consult.ru
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bnarogaptro 3a BHMMaHue!

Brnagnmup Nlam3a

[1lpe3naeHT KoHcopumnyma « PUHAHCOBO-MPOMbILLUNEHHbBIN KOHCANTUHIM»
U4neH Kommnccum no 3KOHOMUKe, PMHaHcamM U nHeectnumam [ occoseta Poccum
UneH NpoekTHOro opumca no koornepaumoHHbIM MHBECTNPOEKTAM CTpaH-4neHoB EASC

[Mpencepnatenb CoBeTa No PUHAHCOBO-MPOMBbILLITIEHHOU U MUHBECTULIMOHHOW MONUTUKE,
pykoBoaguTens [lpoekTa npomsbilLneHHON peHoBauun «bpayHdouna», uned NpasneHua TI1IN PO

KaHOWOaT SKOHOMNYECKNX N OPUNONHECKUNX HAYK

Gamza.VA@tpprf.ru
nttps://t.me/vladimir_gamza

nttps.//viperson.ru/people/gamza-viadimir-andreevich
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